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554 MORTGAGE

Corporate Trustee Form
with escalaiing monthly payments. 1 5 Q0
negative amoriization provisions, —
for use with adjustable rate note

Loan No. Suly 12, 1986

THIS INDENTURE WITNESSETH: That the unders:gned
BUKBANE STATE BANK

a corporation cfg2hized and existing under the laws of the St2t¢ 0f illinods

. not personally but as Trustee under the provisions of a
a deed or deeds in 1 usL duly recorded and delivered to the undersigned in pursuance of a trust
agreement dated Jogy 11, 1986 and known as trust number 298

hereinafter referred to as the ricrtgagor. daes hereby morigage and Watrrant to

Burbank State Bank ) _ a corporation organized and existing under the laws of

the State of Illinois . hereinatter referred to as the mortgagee. the following

1-

reai estate, situated in the County of _ (29K in the State of [1linois to wit:

LOT 191 IN FRANK DE LUGACH'S 79TH CTCriO GOL? YIEW, A SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 33, SHIP 33 NORTH, RANGE i3, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSCG THE d.QLLz 1/3 OF THE NORTH 60 ACRES OF THE
EAST 1/2 OF THE NORTHEAST 1/% OF SAID SECTICN 33 OF SAID MIDDLE 1/3 BEING THE
WEST 1/2 OF THE £AST 2/3 OF SAID XNORTH A0 LHCFES, THE ABOWE, BEING IN SECTION
33, TOWNSHIP 38 NORTH, RANGE 13. EAST OF THc /fHIRD PRINCIPAL MERIDIAN AND BEING
THE SOUTHWEST CORNER OF 79TH AND LOCKWOOD AS 70/ LOCATION IN STICKNEY TOWNSHIP,
ILLINOIS, 1IN COOK COUNTY, ILLINOILS,#®k*&%

Hoor
PIN - 19-33-107-004

R 830/ s 29 Stz
BeoABarc, = T W
cag s 2L FH I 49 883!355’1 5
1911

-
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TOGETHER with all buildings. improvements, fixtures or appurtena.ices.now or hereafkef{‘
erected thereon, including all apparatus, equipment. fixtures. articles. wheih(zr i) single units o
centrally controlled, used lo supply heat. gas. air conditioning. water, light, powsii refrigeration.
ventilation or otherwise and any other thing now or hereafter therein or thereon the furitizhing of which
by lessors to lessees is customary or appropriate. including screens, venetian blinds, wihddow shades.
storm doors and windows, floor coverings. screen docrs. in-a-door beds, awnings, stoves and water
heaters {all of whnich are declared to be a part of said real estate whether physically attached thereto
or not); and also together will all easements and the rents. issues and profits of said premises now due
or hereaftar to become due under or by virtue of any lease or agreement for the use or occupancy of
said property, or any part thereof. whether said lease or agreement is writlen or verbal and whether
it is now or may be hereafter existing or which may be made by the mortgagee under the power herein
granted to it; it being the intention heresf (a) to pledge said rents. issues and prolits on a parity with
said real estate and not secondarily and such pledge shall not be deemed merged in any foreclosure
decree. and (b) to astablish an absoiute transfer and assignment to the mortgagee of all such leases
and agreements and all the avails thereunder. together with the right in case of default. either before
aor after foreclosure sale, lo enter upon and take exclusive possession of, manage. mainiain and
operale said premises, or any part hereof. make ieases for terms deemed advantageous loit, terminate
or modify existing or future leases. collect said avails, rents. issues and profits regardless of when
earned and use such measures whether legal or equitable as it may deem proper to enforce coliection
thereof, empioy renting agencies or other empioyees. alter orrepair said premises. buy furnishings and
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equipment therefor when it deems necessary. purchase all kinds of insurance. and in general exercise
all powers ordinarily incident to absolute ownersiup. advance or borfow money necessary for any
purpose herein stated to secure which a lien is hereby created on the mortgaged premises and on the
income thersfrom which lien is prior to the hen of any other indebledness hereby secured. and out of
the income retain reasonable compensat:on for itself. pay nsurance premiums. {axes and
assassmants. and all expenses of every kind, mcludrig allorneys fees 'ncurred in ihe exercise of the
powers harein given, and from time tc tme apply any baiance cf income notl. :ni1s sole discrebhon,
needed for the aforesaid purposes. first on the interest and then on the principal of the indebtedness
heraby secured. before or after any decree of foreciosure. and on the def:ciency inthe proceeds of sale.
if any. whether there be a decree in perscnam therefore or not. Whenever ali of the indebledness
secured hereby is paid. and the morigagee. in :is sole d:scretion. feels there is no substantial
uncorrectied default in perlormance of the morigagor's agreemenis heremn. the morlgagee. on
satisfactory evidence thersof, shail reiinquish possession and pay 10 mortgagor any surplus income
in its hands. The possession of mortgagee may continue until all indebtedness secured nereby 15 paid
in full or unhi the “elivery of a deed pursuant to a decree foreclos:ing the lien hereol. but if no deed e
issued then untiith2 expiration of the statutory period dunng which it may be issued. Mortgagee shail.
however. have the/discretionary pawer at any ume to refuse o take or {o abandon possession of said
premises without af ecling the lien hereof. Mcrigagee shail have ali powers. if any. which it might have
had without this paragriiph. No suit shall be sustairable against mortigagee based upon acis or
omissions relating to the sobject matter o! this paragraph unless commenced within sixly days after

mortgagee's possession Leuses.

TO HAVE AND TO HOLD the said property with said buildings, improvements. fixtures.
appurtenances, apparatus and equidment unto said mortgagee forever. for the uses herein set forth,
free from all rights and beneinits’ under the Homes!ead Exemption Laws of the Siate of

Illinois . which said righis and benelits said morigagor does hereby retease and

waive.

TOQ SECURE the payment of a certair inidebtedness from the mortgagoer te the mortgagee
evidenced by a note made by the mortgagor i7i iavor of the mortgagee. bearing even date herewith,
inthe sum of NINETY-SIX THOUSAND SEVEN GHIWORED _AND 00 /100 —mneom oo on e o

------------- Dollars (§36.,700.0C ) payabie installments ceonsisting of principal and interest.
Said principal and interest shall be paid in monthly wistallments of Nine Hundred and 62/108ths
---------------------------------------- DOLLARS (5.200.62

} on the first day cf

each month commencing with Septezher 1, !986 1or a period of 369

consecutive months. On Septez=ber 1, 1987 _ (/. the paymenis shall be increased to

$946.62 = permonthforaperiodol _ .12 . ___/.consecutive months. Thereafter. on
September i, 1988 and each succeeding year during iYie term of this note, the payments

due hereunder shall be increased by the sum of S _332-90 ____sannually, for each year during

the remaining term of this note, payable in instaliments of §%6-00 per month unti

this note is paid in full. However, if not sooner paid. the remaining princiga’ tsiance, interest, advancéf

and ary other charges are due and payable infullon ____ ____ Augusz i, 2011 Coxs

TO SECURE performance of the other agreemants i3 sard nole. which zre hareby incorporalede,s
herein and made a part hereof. and which provide. among other things for a) additional monthlyg
payment of one-twelith (12th) of the estimated annual taxes. assessments, inswiancs nremiums and K
other charges upon the mortgaged premises. And tc secure possible fulure advances as hereinafter -
provided and to secure the performance of the mortgagor's covenants herein contained:

Thea aforesaid note contains provisions for negative amortization.

A. THEMORTGAGOR COVENANTS:

1. To pay immediately when due and payable all general taxes. special assessments, water
charges, sewer service charges and other taxes and charges against said property. including those
heretofore due. (the monthly payments provided by said note in anticipation of such taxes and charges
toc be anplied thereto). and o furnish the mortgagee. upon request, with the original or duplicale
receipts therefor, and all such items extended against said property shall be conclusively deemed valid
for the purpases of this requirement.

z. To keep the improvements now or hereafter situated upon said premises insured against
loss cr Jamage by fire, kightning, windstorm and such other hazards. including liability under laws
relatir ¢ to intoxicating liquors and including hazards not now comtemplated. as the mortgagee may

Page20f& fages

< 1985 UbertJ.P.Bona




UNOFFICIAL: COPY: - .

reasonably require 0 be insured agamnsi. under pohcies providing lor payment by the insurance
companies of moneys sufficient either to pay the cos: ol repiacing or repainng the same or to pay in
full the indebtedness secured hereby. in such compan:es. through such aJenls or brokers. and in such
form as shal! be salisfactory 1o the mortgagee. untl sad .ndebtedness is fully pard. or in the case ot
foreciosure. antif expiration of the period of recemption. such :nsurance policies. including additional
and renewal policies shall be delivered 1o and kepi by he mortgagee and shail conlain a clause
sansfactlory to the mortgagee making them payable 1o the morigagee. as :is inleres! may appear. and
in case of foreclosure sale payable (o the owner of the certif.cate >t sale. owner of any deficiency. any
receiver or redemptioner. or any grantee in the deed: pursuant o a decree forecios:ing the lien nereof
and in case ofloss under such policies. thie morigagee 1s auinhor.zed to adjus!. coiiect and compromise.
in ils discrelion, all claims thereunder. and the morigager agrees 10 s:gn. upon demand. all receipts.
vouchers arl releases required of him by the :nsurance companies: application by the morigagee of
any of the proccads of such insurance to the :ndebledness hereby secured shall not excuse the
mortgagor from riading all monthly payments uniil the :ndeblecdness:s padin full.

3. To comgire within a reasonabie time any bu:ldngs or improvements now or al any time
in process of erection upoiisaid prem:ses:

4. To keep sard premises :n good condition and repair. without waste. and free from any
mechanic’'s, or otherlien orclaira of lien not expressly subordinaled to the hien hereof:

5. To promptily repair, restcie or rebwild any bu:la:ngs or :mprovements now or hereafter on
the premises which may become daraaged or destroyed:

6. Not to sutter or permit any umawfal use of or any nuisance o exis! on said property nor
to dirminish nor impair its value by any actoror tssionie act:

7.  Tocomply with all requirements of law w.th respect to the mortgaged premises and the use
thereof;

8. Notto suffer or permil. without the written péraission of the mortigagee being first had andg
obtained. (a) any use of the property for any purpose oingr taan that for which it 1s now used. (b) any
alterations. additions, demolition, removal or sale of any msrovemenis. apparatus. appurienances.
fixtures or equipment now or hereafter upon said property. ' (c) a-purchase on conditional sale. lease
or agreement under which litle is reserved in the vendor. 6f any apparalus. lixtures or equipment to
be placed in or upon any buiidings or improvemeants on sa:d properiy.

9. That if the mortgagor shall procure coniracts cf insurarce upon his life and disability
insurance for loss of time by accidental injury or sickness. or either such contract. making the
morigagee assignee thereunder. the morigagee may pay the premiums for such insurance and add
said payments tc the principal indebtedness secured by this mortgage. lo be rep7iainthe same manner
and without changing the amount of the monthly payments._unless such changeis by muiualconsent.

B. THEMORTGAGORFURTHERCOVENANTS:

1. Thatin the case of failure o perform any of the covenanis herein, the morigayee may do
on the mortgagor's behalf everything so covenanted: that the mongagee may aiso do any act it may
deem necessary to protect the ien nereof; ihat the mortgager wilirepay upon demand any moneys paid
or disbursed by the mortgagee for any of the above purposes and such moneys together with interest
theregen at the highest rate for which it is then lawful to contract shali become so much additional
indebtedness hareby secured and may be included in any decree foreclosing this morigage and be paid
aut of the rents or proceeds of sale of said premises if not otherwise paid: that it shall not be obligatory
upon the mortgagee to inquire into the validity of any lien. encumbrance, ar claim in advancing moneys
as above authorized, but nothing herein contained shall be construed as requiring the mortgagee to
advance any moneys for any purpose nor to do any act hereunder; and that mortgagee shall not incur
any personal liability because of anything it may do or omitto do hereunder:

2. Thatitis the intent hereof to secure payment of said note whether the entire amount shall
have been advanced to the mortgagor at the date hereof or at a later date, or having been advanced.
shall have been rapaid in part and further advances made at a iater date. which advances shall in nc
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event operate to make the principal sum of the indebtedness grealer than the original principal amount
plus any amoun! or amounts that may be added lo the morigage :ndebtedness under the terms of this
morngage for the purpose of proteciing the secuiity and for the purpose of paying premiums under
Section A{2) above, or for either purpose:

3. Thattime is of the essence herec!. and if defaull be made in pedormance of any covenant
herein contained or in making any payment under sad nole or odhigalion or any exiension or rernewal
thereo!. or if proceedings be instituted to enforce any other Lhen or charge upon any of said property.
or upon the filing of a pioceeding 1n bankrupicy by or aga ns! the morigagor. ot if the morigagor shall
make an assignment for the benefit of his creditors or :f n:s property be placed under controt of or in
custody of any cours or officer ¢i the government. ¢r it the morigagoer abandon any of said property.
then and in any of said events. the morigagee s hereby authonzed and empowered. atits option. and
without aﬂe{,tmg the lien hereby created or the priortly of sad hen ar any ngnt of the morigagee
hereunder. to daciare. withou! rotice all sums secured hereby :mmed:ately due and payable. whether
or not such defzult be remedied by mortgagor. and appiy oward the payment of said morgage
ndebtedness any iidibtedness of the mortgagee (o the morigagos. and said moarigagee may also
immediately proceed 'c Joreciose this morigage. and in any foreciosure a sale may be made of the
premises enmasse withouto'fering the severalpar!s separately;

4. Thatuponthecimmencementof any loreciosure proceeding hereunder. the courtinwhich
such action is filed may a! any(tinie- either betore or afler sale. and w:thout! nol:ce t0 the mongagor.
or any party claiming under him arg without regard o the soivency of ine mortgager or the then value
of said premises. or whether the same sh all then be occup ed by the owner of ihe equily of redempt:on
as a homestead. appoint a receiver w.th sawer 1o manage and rent and 10 collect the ren!s. issues and
profits of said premises during the pendency of sucn fcreciosure suit and ihe siatutory penod of
redemption. and such rents. issues and probis/when collecied. may be applied belore as well as atier
the Sheriff's sale towards the payment cf ¢ indebtedness. cosis. taxes. insurance or other items
necessary for the prctection and preservation’ ol the properly. including the expenses of such
receivership. or on any deliciency decree whetherc inare be a decree therefor :n personam or not. and
if a receiver shail be appointed he shall remamin 'n prussesson untd the exprration of the full penocd
aliowed by statute for redemption. whether there be rede mp0on or not. and unii the 'ssuance of deed
in case of sale. butif no deed be issued. unll the expratdn o the statutory pered dunng which it may
be issued and no lease of said prem:ses shail be nuiiifed Ly /the appomiment ar éntry i PpoSsSession
of a receiver but he may elect to lerm:nate any lease Jun 070 the ien hereot!: and upon foreclosure
ol said premises, there shall be aliowed ana :ncluded as an addiuional indebiedness in the decree of
sale all expenditures and expenses together with inleres: herecn. 3! the rate of Tives————o—-—~
== “e} percent per annum.
above the then current 16 weeks Tnit RS / . which may be paid
or incusred by or on behalf of the morigagee !or alliciney s fees agee’'s lees. appraiser's fees.
outiays for exhibils attached o pleadings. documenlary and evaerl ewvidente. siencgrapher’s fees.
shentt's fees and commission. court cos!s. publicat.on cosis and cosis (wh.ch may; De estimated as to
and include items 1o be expended after the eniry of the decree) of procunng ail 5uc’i abstracts of hitle.
titie searches examinations and reports. guaranty polic:es. Torrens certif:cates apd ~amilar data and
assurances with respect to {itie as morigagee may reasonably deem necessary eiibar o prosecuie
such suit or to evidence to bidders al any saie heid pursuant (o such decree the irueititie to or value
of said premises: all of which aforesa:d amoun:s togeiner wiih interest as herein proviecd shail b';
immediately due and payable by the morigagor in connection with (2) any proceeding. lnciud'ng"b‘
probate or bankruptcy proceedings 10 which esiner party hereto saal be a party by reason of this‘,a
mortgaqe or the note hereby secured: or (b) preparations {or the commencement of any suit tor the 5
toreclosure hereof after the accrual of the right 1o foreclose. whether or not actually commence: or (c) \.'\
preparations for the defense of or nlervention in any suil or proceeding or any threatened or N
contemplated suit or proceeding. which m:ght alfect the oremises or the secunty heteol. In the event
of a foreclosure sale of said premises there shall hirst be pawd oul of the proceeds thereof all of the
aforesaid items, then the entire indentedness whether due and payable by the lerms hereof or notl and
the interest due thereon up fo the time of such saie. and the overplus. if any. shall be paid to the
mortgagor. and the purchaser shall noi be obhged to see to the application of the purchase money.

5. That gach right, power and remedy herein conferred upon the mortgagee is cumulative of
every other right or remeady of the mortgagee. whether herein or by law conferred. and may be enforced
concurrently therewith; that no waiver by the mortgagee of performance of any covenant hereint or in
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said obligation contained shall thereafter in any manner affect the right of the mortgagee to require or
to enforce performance of the same or any other of said covenantis: thal wherever the context hereof
requires. the masculine gender. as used herein, shall include the fermnine, and the singular number,
as used herein, shall inciude the plural: that all nghts and obligations under this mortgage shall extend
to and be binding upon the respective heirs. executors. administrators. successors and assigns of the
mortgagor and the successors and assigns of the mortgagee: and that the powers herein mentioned
may be exercised as often as occasion therefor anses.

C. MORTGAGE ACCELERATIONONTRANSFERTITLE

Restriciions on Transier. it shall be an immediate event of default hereunder if, without prior
wrilten consenvofthe morigagee:

1. The rao:taagor shall create. effect or consent to ar shall sufler or permit any conveyance.
sale, assignment. transfer, lien. pledge. morigage. securily inierast or other encumbrance or alienation
ofthe premises or any {sarl therecf. orinterest therein.

2. Any beneficialy of the mortgagor it the morigagor is a rustee. shali create. effect or
consent to or shall suffer or permit any sale. assignment. iransfer. lien. pledge. mortgage. security
interestor ather encumbrance or aienation of such benetfic:ary’'s beneficial interestin the mortgagor.

3. Any sharenolder of the mortgagor. if the mortgagor s a corporation. shatl create. effect or
consent to or shall suffer or permit any. cale. assignmens:. transfer. lien, piedge. morigage. secunty
interest or other encumbrance gr ahenatian ~f any such shareholider's shares in the ‘mortgagor.

4.  Any pariner ar joint venturer. if the morigager :5 a parinersh:p or joint venture shall creale.
effect or consent to or shall suffer or permit any sale. ass.gnment. {ranster. lien. pledge. morigage.
security interest or other encumbrance or ahenation of any part of the pantnership or joint veniure
interest. as the case may obe. of such partner or join¢ v2nturer 0 the Mmerigagqor. in each case whether
any such conveyance, sale. assignment. fransfer. “en piedge. morigage. secufity interest.
encumbrance or alienation is effected directly_indirectiy. voiuntaniy or involuniarnly. by operation oi law
or otherwise; provided that the foregoing provisions of parigrapns 1. 2. 3 and 4 of this section shali
not apply (a) 1o hens securing the indebtedness hereby secu 0. {b) to any iransiers of the premises.
or part thereol. or interest therein, or any benefic:al interes s or snaves of siock or parinership or joint
venture injerest as the case may be. 1 the morigagor &y or co bzhalt of an owner thesol who s
deceased or declared judicially incompeten:. (o such owner s hengllegatees. devisees. execuiors.,
administrators. esiate. personal representatives andor commuhen. The provisions of these
paragraphs 1. 2, 3 and 4 of this sect:.on shall be operalive w:ih respect 15 ard shall be binding upon.
any persons who. in: accordance wiih the lerms hereoi or otherwise. shall acquire any part of o; interest
in or encumbrance upon the premises. or such benekc:al :nterest in. share of stock of or partnership
orjoint venture interestn the morigagor.

D. WAIVER OF RIGHT OF REDEMPTION: The morigagor hereby warves ary anrd ali nghis
of redemption from sale unoer any order or decree ot foreclosure of this mortgage. or: it5 behaif and
an behalf of each and every petson except decree or judgment credilors ¢f the morlgagor acquiring
any interestin or title to the premises subsequentic the ¢ate oi this morigage.

Q"','_-:{ -.’. ‘-

E. This mortgage s executed by

not personaily but as Trustee as aforesa:d 'he exercise of the power and authority conferred upon
and vested in it as such Trustee and said __3UIZANK SITATE 528K

hereby warrants that it possesses full power and authority o execute this nstrument and 1t is expressly
understood and agreed that nothing herein or in sa:d nete contained shall be construed as creating any
liability on the said .. ___ L. BURBANE STATE BANK | either individually
or as Trustee afaresaid. persona'ly vo pay *he sa:d nole or any inlerest thal may accrue thereon. or any
indebtedness acctuing hereunder. or io perform any ccvenant either express or impliea heremn
contained, all such liability. if any. being expressly waived by the morigagee and by every persen now
or hereafter claiming any nght or security nereunder. and that so far as BURBANK STATE AANY
. either individually or as Trustee aforesaid. or its successors. personally are concerned, the fegal

holder or holders of said note and the owner or owners of any indebtedness accruing hereunder shall
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ook solely to the premises hereby conveyed for the payment hereof by the enforcement of the lien

heraby created in the manner herein and in said nole provided or by action to enforce the personal
liability of the guarantor, if any.

in withess whereat BURBANK STATE BANK___________ __ not personal!y but as Trustee
as aforesaid, has caused these presents to be signed by its A5St. Trust CIficeBmgient and its

corporate seal to be hereunto affixed and attested by its 2554, fgrra’l. 10an  0QCOGRIYE this
——17th dayof July .A.D.19_8% ;

W

ATTEST: BURBANK STATZ BANK

e fs Trusiee as a‘orasad and ne! personaily

T
< .
st. Oorm'l. Jq_mumpc-. ican Qfficer
Stateof ____I1YinOisc yrivof 99K sS.
f, the undersigned a notary public. iM@J%fﬁi&?OUGW- in the
state aforesaid. do hereby cerithy thiat _¥Wirzinia L. OG-1e  gheagrent of
Burbank State Banx — . .and oan Z. Iw 3 -
of said corporation. who are personally known o me o be the same ‘persons whose names are
gubscriged Jo the foregoing instrumient) as such _Asst. Twast OIficer Rrgsabaaty: and

Becray. respechively. appeared before me this day in person
and acknowledged that they signed and delvrred the said instrument as their own free and voiuntary
act and as the free and voluntary act of said rormra:'on as Trustee as aforesaid for the uses and
purposes therein set forth: and the said #5355t - ’U’“ 1> -LaBesretarythen and inere acknowledged .
that_ .. she_ . . __ . . ascusiodianofthe o’ ,.nra‘e seal of sa:d corporation. did aftix said seal

to said instrument as .__ her own lree an'yvoluntary act and as the free and veiuntary act

of said carporation, as Trustee as aforesaid. forthe uses 2nd purposes theremn setforth.

Given under my hand and notorial seal. s _. _173% | dayof July .
AD19 86

J}qg%_uogz%
Fatnrgey Pubie

Wy CO5TTLE ST 2IDres .5:‘6::3 ,.O,,,

AkxIn addition to the monthly pay e LS af prise i
the undersigned shall pav 192tk of the el 1
special assesszents if any with each Donthiv pavoent. I
shall not be sufficient to pay such taxes and special as
undersigned agrees to deposit, en dezand, such additiona
quired for that purpose.

iral and

imoent o

ysseress

i C e
/L{,L// v
THIS INSTRUMERNT WAS PREPARED BY:
Joan E. Iwerma, Asst Cormercial Loan (ificer
Burbank State Bank
g 5440 West ¥7th Street
Burbanx, 1lllinecis 60439
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Page & of6 Pages

< 1385 Abert). P Eora




UNOFFICIAL COPY




