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Acccunt Number 142000

{COMMERCIAL ADJUSTABLE RATE}
Q}S 3578 A .
“THI RTGAGE s made oy ard between | [iiilililv,. wa . S2i TR O e L L - L C T

aadowelife L L0 L L L . . Lo . e e

Schaumburg, fitinois 50185 (herein “'Lender’). '3 00
. —— -
Borrower, in cons:cderation 57 the ndebleuness herein reciled, Granis, DArGa s, a5 and Conveys, wairants, arxdf rﬁa [TT31 3
Lerdcr snd Lendec’s successors and ass'gri, the 'olionng rdess: bed orope: lorated e by ’
IAN RTINS0 . . County ot e . . State of inos:

Lot la oy pliock 1 oot o AU et
“oof Secticn 1T

Cook Launtyv. iilinois

THIS BOCUMENT TC BE RE-RECORDED ¥OR PLRPOSES OF

Permanent Paresi No:

wihi:ch has the address of

% ?l VE AND TO HOLD such projescy unto Leager and Leroer’s sLoiessors any ash.gns, forever, (ogether with aii the :mpeove-
~ <7\ meats now Gr hereafier erected on the propasty, and aif easements, 'g;:: apourtenances, after-acquired Litie of reveraion 0 and to the
" beds of ways, streets, avenues, ard glleys adro 7 ng the Propers bobh 2t nowever 1o the rights @nd authorthigs given in thas
¢ " Morigage 10 Lender 1o collec: and apply sudii ~enici. royalt es, mine-al ¢ . 3ng £3s © ghts 2nd profits, water, water righiy, ard wa gl
\ gnock, insurance and condermrnation proceeds, aled 21 fixiuces mow OF Rereatler atilaches 10 1he broperly. atl of whach, mcucﬁ;"
.Q)feﬂlacements and addittans thereto, shail be deenwn 20 e srg ter i ne propertly Cowere0 Dy this Morigage; and &) of
foregoing, together with said property (Cr 12 leascho.d estate :f inus ?.'nc::g.aga s on 3 seasehoid) are herenaller referred 10 a2s
Q‘ :j~ “Property’’; 35 1o any properiy which does rot constiiiize a Zixiure (&s sush term s defined .n the Uniform Commerciai Codel,
N Martgage is hereby deemed to be, as well, 3 Security Agrediieal wnder the UCC for the pu-pose of cresting & secur Ty intesest :n
N Property, which Borrower heretyy grants to Lenger as Secured Parrpdas such term .5 del.ned o» the UCCH: &'

g™E rert

-

To Secure to Lendsr on conaitien of the repayment of the .ndepieoness ey denced by a Note of even dalte herewith in the princ. pal
mot US. §_239,295 50, withinieres: as s1aied therelnyare pr.ncipar bala~ce of the .ndebtedness, if not sconer paid due
and payable on Qeotgper. 1. 2000 0 __ ks sapment oF ail other sums, with interast thereon, advanced
% in accordance with this horigage 1o protec: the securnity of this M.origags, /o' the performance of the covenants and agreements of

AW orrovwer contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary hergan, the Progeriy shail ncivde ali of Bocrovwer's righl, Lilie, and interest in and to the
real property described abowe. whethe: such r ont, ntie, and nlerest s acquired befoir or Viter execution of this Mortgage. Specificaily,
and without limitation of the foregoing, if h Marigage s gnen with respect io a2 jedss ~o!g 2state heid by Borrower_ and Barrower *
iubsequently acquires a fee interest in the real properiy, the flen of th s Worigage shaii amaciinge and inciude the fee interest scquired-
by Borrower.

Berrower covenants that Borrower o4 the iawfuil owner of the estate in iand nareby conveyec 2nd has the right 10 grant, convey,
and morigage the Property, and that the Properiy 15 unencumbered excen: for encumbrances of recort. Borrower covenants that
Botrower warrants and will defend generaiiy tre Litle 1o the Property agammi aii Cizwns and geman s, cabiect to encumbcances of
rerQrd. Bosrower covenants that Borrower wail neither Take no! permit any acl:on ic parthion or subdisid: the Property or other-
wite change the legal description of the Preperly or 2ny part thereof, or ¢cherge .n any way the condiucn of title of the Propecy
or any part thereo?.

Barrower scknonviedges that the Agreement calls for an “adjustshle raie " In this regard, the paragraphs of the Note se: forth
verbatim befoa refate to the adiustable rate:

PRINCIPAL INTADDUCTORY AGREED AGREED RATE QOFCHARGE lIn
- RATE OF CHAHGE . offect aftsr expiralion of Intro-
X ductory Agresd Rate of Charpe. !
timeMectunta L i .. Ses below for axplanstion of how

this rale will ba sdjusted )

il

'S ~39, 355 50 e Twd * perpear. i2.25 % peryear

INCREASES OR DECREASES IN AGREED BRATE OF CHARGE: Bor-cwars a3tee 1hzt the Agreed Rate of Charge shown above s
subject 1o increase or decrease based on ¢haenges N othe monthly average vy 2'd of the LUnited States Tt-‘-asury sea.m.es adjusted o a
constant maturity of % year(s), which ‘s the " rdex’ for this ican. The av-"ug-’\ ‘2.d on the incdex dufing <sudy

19_8B% cwas. F . 7D 5 which is the index rate™ for ths loan. Tha Agreed Rate of Charge shown above s equal to the incex
rare plus _Z.55 %, whieh s the “rate sprzad’ for ot s loer. The Agreed Rate of Charge will increase or decrease oo
L(."' porr 3 . . .....19 "“ .30 on that date every . L L_.th month thereafier, which are the “adjusiment dates”

ror !hu lean. On each ad;usm*em date < reve ndex rate n 3 wod, Dased on the monthly average y¢id of the :ntex as determ:ned
during the second month preceding the month v an oh e adiustment date ozcurs, as fxed by the stat:ist:cal releases of tre Board of
Governors of tha Federal Raserve Sycttemn. On exch adiusiment cdate, a new Agreed Rate of Charge will be established, and vail be

therein “"Berrower’'}. and WELLS FARGO CREDT CORFURATION, wmmooe aodrest ¢ 1935 N, Waeaskzm Fona S 3&)
’ & 1

That proper:iy is not *es;aen;xa'

sperty Acsress ;ea; estane and therefore th
——— . : S SErERd following prepavsent pena "‘c:'.
he Pr o-ussor" Yote a::plief r.o.u: attAached Tereto arnd ‘5;-' reference £age a'aar;

equal to the new index rafe pius the cate 1pread, 1rurcated to the tecord decimal point. Thus, if the new indéx rate is higher than the

previous index rate the Agresd Rate of Charge gaad Gy Borcgmers oot Le oncreated By an 2mount equal m the amount of the nerease
/)/ff]é__ /v( rres OO0N LRt
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in the in lex rate. If the new L€ ' thﬁ; :A rate #n a tPth. the Abreed Rate of Charge prid
by Borrowers will be decre n\Imgupd dquallto t " &) index [[ate. For example, if the index rate
on this loan were 10.00%, and the ra's spread were 5.00%, the Agreed Rate of Charge wouid be 15.00%. If, on the next sdjustment
date, the index rate were 1o increase to 12.00%, the Agreed Rate of Charge would inzrease to 17.00%. Uniess the box in front of the
Limitation on Charges in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Chtﬁewul always be stusl tq the
index rate plus the rare spread. If the box in front of the Limitation on Changes paragraph is checked, the Agresd Rete of Charge
wiil atways be equal 1o the index rate in effect at the time plus the rate spreaad unless the change required at the time of an adjustment

date would be greater than that permined by the Limitation on Changes paragraph.

CIUIMITATION ON CHANGES IN AGFI)EED RATE OF CHARGE: If this box is checked, the Agreed Ratwe of Ch/arge will not
increase or decrease by more than_N-8 __ % per year at the time of any one adjustment, or by more than i &% per year
during the term of this loan. This paragraph does not apply to the increase which msy occur at the time the Introductory Agreed

Razte of Charge expires.
COVENANTS. Borrower and Lendar covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowe: shall promptly pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed

under this Note.

2. APPLICATION OF PAYMENTS. Unless applicabie law requires otherwise, all payments received by Lender under the Note
and this Mortgage sball be applied by Lender first in payment of amounts payabie to Lender by Borrower under paragraphs 6 and 26
of this Mongrage. en o interest payable on the Note, then to other charges payable under 1he Note, and then to the principal of the

Note. -

3. PRIOR MORTGAG'” S /.ND DEEDS OF TRUST: CHARGES: LIENS. Borrower shall fully and timely perform all of Borrower's
obligations under any morigage, dred of trust, or other security agreement with a lien which has or appears 1o have any priority over
this Mortigage, including Borrower’, ¢ovenants to meke any payments when due. Borrower shall pay or cause 1o be paid, at teast 10
days before detlinquency, all taxes, ~ssrssments, and other charges, fines, and impositions attributable to the Property and all encum-
brances, charges, foans, and liens (oth: than any prior first morigage or deed of trust} on the Property which ray attain any priority
over this Mortigage, and leasehold payment s o) ground rents, if any. Borrower shall deliver 1o Lender, upon i1s request, receipts evigenc-

ing such payment.

4. HAZARD INSURANCE. Borrower shall, at it. cost, keep the improvemrents now existing or hereatter erected on the Property
insured 2gainst loss by fire, hazards included within 2ie term “‘extended coverage,”” and such other hazards (collectively referrad 1o 23
“Haresrds”’} as Lender may require. Borrower shali nizia2ain Hazard insurance for the emire term of the Note or such other periods as
Lender may require and in an amount equzl to the lester 0/l {3} the maximum insurable value of the Property: of {b} the amount of
the credit secured by this Mortgage plus the outstanding unount of any obligation secured in priority over this Mortgage, but in ho
evant shatl such amounts be less than the amount necessary 1o $27$hy the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen Oy Borrower subject 10 approval by Lender; provided, that such
approval shali not be unreasonably withheld. All insurance policies ani renewa’s thereof shall be in a form accepiable to Lender and
shall include a standard mortgage clause in favor of and in a form accepiio’l o Lender. l.ender shall have the right to hold the policies
and renewsts thereot, subject 10 the terms of any mortgage, deed of trust, or o %er security aasreement with a lien which has or appears
to have any priority aver this Mortgage. 1f Borrower makes the premium pay ment directly, Borrower shall prompily furnish to Lender

CD all renewal notices and, if requested by Lender, all receipts of paid premiuizi. If policies and renewals are held by any cther person,
> Borrower shali supply copies of such to Lender within 10 calendar days after issuan e,

\Ip]

3 in the eveni of loss, Borrower shall give prompt notice to the insurance carrier and cender. Lend2r may make proof of loss if not

Sﬂade promptly by Borrower,

. w Subject to the rights and terms of any mortgage, deed of trust, or other security agreemunt 1+i1th a lien which has or appears to
5 . to have any priority over this Mortgage, the amounts collected by Borrower or Lender under ar y hazard insurance policy may, at
Lender’s sole discretion, either be applied to the indebledness secured by this Mortgage and in such ordur as Lender may determine
= or be released to Borrawer for use in repairing or reconstructing the Property, and Lender is hereby 1:revacidly suthorized 1o do any
of the above. Such application or release shail not cure or waive any defautlt or notice of detault under this W artgage or invalidate any

act done pursitant to such notice.

o
’ 1 the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in writing within 30 czlea jar days from the
date notice is mailed by Lender 1o Borrower that the insurance carrnier offers to settle a claim for insurance benetits, Lender is irrevo-
cably authorized 1o settie the ciaim and to collect and apply the insurance proceeds at Lender’s sole option either 1O restoration or

repair of the property or to the sums secured by this Mortgage.

if the Property is acquired by Lender, all right, title, and interest of Borrower in and to any insurance policies and in and 10 the
proceeds thereof resulting from damage to the Property prior 10 such sale or acquisition shall become the property of Lender to the

extent of the sums secured by this Mortgage iinmedialely prior 10 such sale or acquisition.

MENTS. Borrower shafl use, improve and maintain the Property in compliance with applicable laws, stalutes, ordinances, orgers,
requirements, decrees, or regulations, shal! keep the Property in good condition and repair, inciuding the repair or restorstion of any
improvements on the Property which may be damaged or destroyed, shall not commit or permit waste or permit impairment of
deterioration of the Property, and shall fully and promptly comply with the provisions ot any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall promplly perform all of Borrower's
obligations under the declaration 0r covenants creatling or governing the condominium or a planned unit development, the by-faws
and regulations of the condominium or a planned urit development, and constituent documents, all as may be amended from time to
time. If a condominium or a planned vnit development rider is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants snd agreements of

2]

——
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w

‘,\-I' 5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
-
v
Z

this Mortgage as if the rider were a part of this Mortgans.

L2101l 3/08, PacE t Ov § [ANM B inYTRO MATH ARM])
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