M R LT S T UL Rl PR S S -

. UNOEEICIAL COPY.; .

603 Fhis instrument was prepared by:

N RS TN

588 i 24 PN I Lk 86313609 Lok

(ASdrers)
i

Glenview, Illinois 60025 -
N MORTGAGE s

....... . 13th . davof.... . Jue - |}
19.. 86 between the Mortgagor, . . Liwre

!
3
A
g
-
...{
5
.
a

therein “Borrower™ ), and the Mortgagee

e e a corporation organized and
existing under the laws of . . ... the state of I1llinois

| . existingunder thefaws of . . ... SR8 SRS OL 12240043 .. oL whoscaddress is. .. ... ... . .o
Ny - ...95Q Milwpukes Aveove — Glenview, IL60025. . ... {bercin “Lender™).
WHEREAS, Borrawer is indebied 1o Lender in the principal sum of TEN THOUSAND AND NO/100

...... Dellars, which indebiedness is evidenced by Borrower's
note dated June 1311986

.......... iherein ~Nete™). providing for monthly installments of principal and
interest, with the balaiicrof the indebtedness. if not sooner paid. dus and payable on. .. Angust .1, 2001

To SEcuRE to Lender (i) whe repavment of ihe indebicdness evidenced by the Note, with interest thereon. the
payment of all other sums, witk'initrest thereon, advancsd in accordance herewith o pnolect the security of this
Mortgage, and the performance of th: covenants and agreements of Berrower herein contained. and (b) the repayment
of any future advances, with interést thereon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances), Borrower does pereby mortgage. grant and conves o Lender the following described property
located in the County of . = CoaK . State of THinois:

LOT THREE (3) IN CARL'S RESUEOTV/ISICN OF LOTS 18 TO 23 INCLUSIVE

1IN BLOCK ONE (1) IN SUBDIVISICN oF THAT PART OF THE WEST 8.303 CHAINS e
OF THE NORTHEAST QUARTER (1/4) CF SOCTION 15, TOWNSHIP 4G NORIH, e
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZN, LYING BETWEEN ELSTON

AVENUE AND WEST WILSON AVENUES AOCONRIING TO THE PLAT THERDOF RUCORDED
FEBRUARY 1, 1897 AS DOCUMENT NO. 2,493,109 IN OOCK OOGNTY, ILLINOIS.

P.T.N. 13-15-210-005, VOLWME 338

o

609€1999

THIS IS A JWNIOR MORIGAGE -

ToGtTHER with all the improvements now or hereafter crecied on the properiy. and ali casernents, nights.
appurtenances, renis, rovaltics, mineral, oil and gas rights and profize, wiier, waier rights, and water stock. and all
fixtures now or hereafter attached o the properiy. all of which. inciuding replacements and 2dditions therste. shall be
deemed to be and remain a part of the property covered by thic Morigage: and all of the forepoing. together with said
property (or the lcasehold estate if this Morigage is on a Jeaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfuily seised of the esiate herebhy conveved and has the right to mortgage.
grant and convey the Property, that the Property is uncacumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject o any declarations. casemsnts of resinctions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiuns in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall bocome additional
indebtednes: of Borrower secured by this Morigage Unless Borrower and 1 ender agree to other terms of payment. such
ameunts shall be payable upon notice from Lender 1o Borrower recusting pavment thereol. and shall bear interest from the
dare of disbursement at the rate pavahle frem time to time on ocutstanding principal under the Note unlzis payment of
interest at such rate would be contrary to applicable Izw. in which even? <uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragrarh 7 shall require Lender 1o incur any expense or take
any action hercunder.

8. TInspection. Lender may make or cause to be made reaconabie en
that I.ender shall give Borrower notice prior 10 anyv such inspect:on spezifs
interest in the Property.

9. Condemnation. The proceeds of anv anard or claim for damages. direct or consequential. in connection with any
condemnation or othzr raking of the Pmpcrn or part thereof. or for convevance in Eeu of condemnation. are hereby :lsszgncd
and shall ke paid to Lender.

In the event of a total taking of the Property. the proceeds <hall he arplicd 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there <hall be apphlied 1o the sums ceoure s+-x Morieace wuch proportion of the proceeds
as is cqual to that proportion which the amount of the sums <29 thic Morgage immediately prior to the date of
taking bears to the f-n market value of the Properisy i % oprior ne the Jate of Taking. with the halance of the proceeds
paid to Borrower.

[f the Property ic 2iandoned by Barrower or :if after notice by | ender 1o Borrower that the condemnor offers to make
an award ar settle a Craifor damages. Borrower fails 1o respond 1o Lender within 30 davs »fter the date such notice is
mailed. Lender is authorizid 1o collect and appiv the proceedc. at Tender'c option. either 1o restoration or repair of the
Property or to the sunmss sequred by this Mortgage

Unless Lender and Borioriei otharwise agree in v
or postpone the due date of tiee aonthiv installmenic

such instaliments.

10. Borrower Not Released. (Eritension of the time for pavmen: o- modificanion of amertization of the sums secured
by this Mortgage granted by Lendes'(0v any successor 1n interest of Borrouer <hall not operaie to release. in any manner.
the liability of the original Borrower and (Wrrower’™s stocessars in interss:. TLender shall not be reguired o commence
proceedings against such successor or reftice to extend time for pa cthemaice modify amertization of the sums
secured by this Mortgage by reason of anyidemand made b the o and Borrower’s suclessars in interest.

11. Forbearance by Lender Not 2 Wairer, Arn “othearans any right or .'cmcd}‘ hercunder, or
atherwise afforded by applicable law. <hall nie e o waher
The procurement of insurance or the pavment of 1/ o cither Tene o7 o
right to accelerate the maturity of the indebiednoco WO 0mod By thid Mo

12. Remedies Cumulative. All remedics prosdod dadibee Morrpage are D I cumalative 1o any other right or
remedy under this Mortzage or afforded by Taw or equity! (58 mav B erversiesd consurrently, independently or successively.

13. Successors zand Assigns Bound: Joint and Sesiral Ziabilinn: Capriens. The covenants and agreements herein
contained shaH bind. and the rights hereunder shall inuire 10, (he shepectine successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants enld ag rente of Berrower shailt be joint and several
The caprions and headings of the paragraphe of thiv Moerigage or for convenience oniy and are oot to be used 10
interpret or define the provisions hereof.

I4. Notice. Except for any notice recuired under applica®le 17410 be giver
Borrower provided for in this Mortgage shall he ¢ Py omgtling sudh sotioe 1*}'
the Property Address or at such other address ac Bn"m er mav devgnale Ry
(b)Y any notice to Lender shall be given by 1:hed mall o ~t regloaed,
such other address as Lender may designate b umz e to Borrower ac provide)s?
Mortgage shall be deemed 10 have been given 1o Berrower or Lender aken piven i

ie< pon and inspections of the Property. provided
ing reasonable cause therefor reiated to Lender’s

~ of procesds 1o prinzipal chall not extend
! znd 2 hereof or change the amount of

:n 2ncther manner. (3 any notice to
er1ified mail addressed to Borrower ai
e 1o Lender as provided herein. and
& Temders -«dd'c“ stzted herein or to
e~ Anv aatice provided for in this
toe manner designated herein.

Tivenm

n
=
~i

I15. Uniform Mortgage: Governing Law: Severabilita. Thic fa-ms &9 marrpaces/mbines vniform covenanis for national
tse :md non-uniform covenants with limited var-atenme By cuned orion 1o somatertel 20 wniform securtiy instrument covering
real property This Mortgage shall ke gposersned v the Taw of the fumed snowkiziioahe Property i Jovated. In the

event that any provision or clauvse of thic Moo or the WNaote conflione ~icabie taw, such cenflict hall not affect
other provisions of thic Mortgage or the Note whoh fun e goven offe out the onfiicring provision, and to this
end the provisions of the Mortgage and the Noete are

16. Borrower’s Copy. Beorrower chall be furnch
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 17 all cr am pert of th
by Borrower without Lender’s prior written consent, eaindirg <a-
this Mortgage. (b) the creation of a purchase mieney scourinn nteres:
descent or by operation of law upon the death of a2 nt lenant or
not containing an epticn to purchase, Londer

lared 1o be cev
fermed copy Of the Nete zad wf this Mertgage 21 the timre

<

oroanomteresl therein sl or transferted
Ty T el mbiar e suberdinate to
appiiances. (0 20ip rencfer by devise.
lezrehald interest o e vears or less
msosesured by M otgage to be
ranifer. Lender

Pender™e o

immediately due and pavable. [ender sazi! hae Rl SRR B . soeT o the <zle or 1
and the person e whem the Property 45 to be sofd or trandferred reach rrin -\'-"-xs: that the credit of such person
is satisfactory 1o Lender and that the inrsrea ras - o asoned B Y artpage <hz!t he 2t soch rate a¢ Lender
shall request If Lender has waived the optia- e e aded - otR G prmagraph 1T and ) BorrowerTs suocesser in
interest has executed a waillen astumpts noagrcemier! aooerted imowritmg By Tender Vermder sha't refeacwe Borrower from all
vhligations usder this Morigage and the Note

If 1t ender crvercites sinch oplton t aveelcrazs Tor vl Heersaer et o soorlzration oo zicondance with
paragraph 14 hercof. Such notice shai! provide a per: =ot foas thas 30 dasd from the date the notice 1 muadled within

which Borrower may pay the sums declared due 1 Berroaer fails 1o pay sozh woms prior te the expiretion of such period.
Lendetr may, sithout further notice or demand on Borroaer, :nvoke ans remedics pormetied by -ﬁang.ap’\ IR hereof.

Nox-UsitForym CoveanNanTs. Borrower and | ender further coverant z2=8 agree as folloas:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to zcceleration shall malil notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach: (2} the action
required o cure sich breach; (3) a date, not less than 30 dayvs from the date the notice is mailed o Borrower. by which such
breach must be cured: and (4) thst faiiure (0 cure such breach on or before the date specified in the nolice may resalt in
acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The potice
shall further inform Borrower of the right to reinstate after acceleration and the right fo s<<ert in the foreclostre proceeding
the non-existence of a defzult or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specificd in the notice. Lender al Lender'< option may declare all of the sams secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Maorergage by judicial proceeding. Lender shall
be entltied 1o <ollect In such proceeding all expenses of foreclosure, including. but not limited to, reasonable sttomey™s fees.
and cotts of documentary evidence, abstracts and ritle reports.

19. Borrower's Right (o Reinstale. Nomasthstanding Lender’s 2cceierat:on of the sums secured by this Morngage.

sroe thiy Morigape discontinued at any time

Borrower shall have the right 4o have arny proceedings hegun 5y Tender 2o e

609RTEIR
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