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This instrument was prepared by:
N

TR =y isula, Att )

Joe D3I

T ({Name)
'ﬂ B 5738 . Derpster
N '_. % ;.>w$' ", - 60053
s )4,__-/‘;_; {Adrress)
v . MORTGAGE
v
THIS MORTGAGE is made this _17th _ gay of wly 1986 _ between the Mortgagor. Allen S.
Warshaw Cheryl 1I,. Warshaw, his wife (herein "Berrower™). and the Aortgagee.

rat!on a3 corporation organized and exist:ng under the laws of Morth Caroiina. whose address is
North Carolina 28288 ___ {herein “Lender™).

WHEREAS. Borrower is indabled to Lender in the Prnncipal Sum ot U.S. § 7.600.00 .
which indebledness is evidenced by Borrower's note dateg ___auly 17, 1986 and exiensions and renewals thereol
{herein '"Nota™), praoviding for monthly instaliments ol principal and :nteres:. witn the talance of indebledness. if not sconer paid.
due and payable on _ ALGUSt 1, f :

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereoan: the payment ¢! all other
sums, with interest therein, advanced in accordance herewith to protect the security ¢f this Morigage: and the performance of the

covenants and agreements of Borrower herain contained. Borrower does heredy morigage., grant andg convey 10 Lender the

First Umon Mo age Cor

following described propeicy 'vated in the County of Cock . State of lilinois:
Lot 39 inr Block & in Villawe of Pars Torest Lexescood 23dition, being = Supiivisicon of
tart of the Soutnwest 1/4-ci"Section 25, and part of the North /2 of Section %8,
Townsnlip 35 Horth, Range 13 /Zzst of the Third Princimm’ Neridian, in ook County,
I1lingis.
,%\,

Terganent Tax #31-26-109-025 /}‘
which has the address of 280 _Green Street, . Park Forest, IL L0466

iStreet: Cey? 1Searei t2:p Cooe}

{herein “Property Address™).

O it checkad, this is an Adiustable Rate Loan and the Adjustable Raixtier ("Rider™) sttached herelo and executed of even date
herein )s incorporated herein and the covenani and agreemen!s of th? Fider shall amend and supplement the covenanis and
agreements of this Mortgage, as if the Rider were a part hereol.

TOGETHER with all trhe improvemen!s now or herealler erecled on the propety. and all easements. rights, appurienances and
rents all of which shait be deemed to be and remain a part of the property covered by this Mortgace: and all of the foregoing.
together with said property {or the leasehold estaie :f thus Mortgage 1s on a leaseholdbure hereinalier referred to as the "Propesty.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conve yed and has the right {o mortgage, grant and
convey the Property. and that the Property is unencumbered. excep! 'or encumbizaries of record Borrower covenan!s that
Borrower warrants and will defend generally the e 1¢ the Progerly against 3ll claims 2 lemands, s::bject to encumbrances of

record.
UNIFORM COVENANTS. Borrower ang Lender covenant and agree as ‘cilows’

1 Payment of Principal and Interesl. Borrower shall promptiy pay when due the prirgipal and inlerest indebiedness evi-
denced by the Note and late charges as provided in the Ncle. This Mortgage secures payment of J.id Nnte according to ils lterms,

which are incorporated herein by reference.

2. Applicalion ol Paymenls. Unless applicable law provides Othaerwise. 21! payments received by Loncor aunder the Nole and
paragraph 1 hereof shall be applied by Lender first tc interest payable on the Note, and then to the principaf i tixg_ﬂo:e.

3. Prior Morigages and Deeds ot Trust; Charges; Liens. Borrower sral’ perfcrm a2t ¢f Bcriower’s oui‘ga'zo'r‘s, urder any
morigage. deed of trust or other security agreemen! with a len whi¢h has prornity over this Morigage. incluZiog Borrcwer's

covenants lo make paymen!s when due Borrower shall cay or cause 1o be £a:c &l taxes. assessments and other charGes, ines and
Y

imposilions attributable to the Praperty which may attair a pricrity over this Mernigace. and ieasehoid payments or ground rents_ if

any.
4. Mazard Insurance. Borrower shall xeep the :mprovemenis ©TCw exishing Of hereafier erecled on the Property insured
against loss by fire, hazards included within the term “extenced coveraGe . ans such gther hazaras as Lender may require and in
such amounts and for such periods as Lender may regqu:re

The insurance carrier provirting the insurarce shali be ¢rosen by Beorrower subiec! 1p approval by Lender: provided. that
such approval shall not be unreasonably withkheld A:linsurance polictes anc rerewais thereof shall be in a form acceptabie to
tender and shall include a slandard marigage clause :n favcr of ancin a form 2ccepiatie 10 Lencer Lerder shall have the nght lo
rold the policies and renewals thereof. subject to the terms of any rr-or'gacf-' deed cf irust Or other securily egreement with a hien

which has prionty over this Martgage
1n the event of foss. Borrower shall give oromp! notice 1o theé mmsurarce carner and Lender. Lender may make proof oflossif

not made prompliy by Borrower

1f the Progerty 15 abandoned by Borrower. or if Borrower fais 10 respond 10 Lencer waltun 30 days {rom the date rnolce 1s
mailed by Landar ta Borrower that the insurance carr:er g!fers 1o set'e a ciaim forinsurance benelfits Lender s authornzed 1o coliect
and apply the insurance proceeds al Lender's ophon e:ther (o 1esioral-on Of “eDase o! tre Property of 10 the sums secured by this

Mortgage.

5. Preservation and Maintenance of Property: Leatelolds; Condominiums; Planned Unit Developmients. 3orrower shall keed
the Praperty in §ood repair and shall not commit wasie or permit gmpairment of detenoraion of the Preperty ang shall comply wath
the provisions of any lease if this Morigage is on a i¢asehold i this Worigage s on & unilin a condorurmum ¢f 2 pianned v
deveiopment, Borrower shall perform all of Borrower's gbhigatons under the Ceclaraliorn or covenants crealing of govermng the
condominium or pianned unit develgpment, the by-iaws and regulabiors of !he condomimium or planned unit development, 4

constituent documents.
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Borrower Borrcwer shall pay all costs ¢frecera ; 2y aliow a partaire’ ease cithe Froperty
on terms acceplable to Lender and Lender may c=2:ze a release ‘ee

21 Waiver of Homestead. Borrower hereoy waives all nght of nomesteac exemplon .n the Property
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUFPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage cesc o 1-us! Sr Strar engumorance w:th a iren wh.oh has pronty
aver this Mortgage (o give Notice to Lender, at Lender’s adZress se! fons or saze one o t™:s Morngage. of ary ce’ault under the

supericr encumbrance and of any sale or other forec!osure act:on

IN WITMESS WHEREQOF. Berrower has execuied thus Mernigage E

Allen S. x\a.s. -Borowe
YT i
TCherml nars:m ‘Borrower

"y
state of itumors, _ CO0K ceimnss

1 M M P.SL! tzm, PLTC mEnzfor sz:z Counny ans State. oo rerely

certify tha:ﬁ_LLE& R&J;&J_M C‘lgﬁeyc LM!QS’“’_ Tiomz oy wroan 10 me 10 e the same pDerscens) whose
name(s; _ subscnbed to the fcregoing nsiru —-e--/?_ sazreg Defsre me this day i perscn. and acknowlsdcad
that _#he signed and dehvired the sa:d instrurrent as - o e frew @and wOIuNlENy ACL
for the uses anc purposes thire n set forth

(7 cayor

Given under my hand anc c.f:C ai seal. 1ms __ ©

K

770 Notary Pubhc

My Commission Expires:

My Commission Expires June 20,1989
:”_‘;\‘-*1
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