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_FWMC # 269623 [Space Above This Line For Recording Data}
MORTGAGE
W 1w w

ad HISMORTCAGE (“Security Instrument™) is given on .sauenteenth. . day. Qb July....minn .
19.......... The mOﬂ:‘A‘O' is ... E.SSE..W.---.WR‘ GHI.B-nd..AZHCEMT.»..WIGHT,..."IB.-Wifa...nnmﬂr.-.-r.ﬂnm. wee
'-'f"".,a et reereranesenenenareenes (' BOTTOWEr™), This Security Instrument is Given 10 ...o.oovverveiivnrnaccrimicns
WFIRST. WESTERN MORTSAGE CORPORATION.........cooiiiic s . which is organized and existing
under the laws of ... THE STATE. QF. . ILLINOILS..........coonenen. ,and whose address I8 ......oooooviiiiniiiiinns e e
*Lender’).

540 Necth Gavurt.—. Paleiips, Hinals 60087, . ..o, o etseeneesnentsensonntennesesfuereseereseasenens
EIGHTY NINE THOUSAND AND NO/100the —z-==-zss .

Borrower owes Lender the pritcinal sum of (SERRLLL NESL A RVESONE AN REALEY
Dollars (U.S. $... 89, 0800-¢00:+-.......). This debt iz evidenced by Borrower's note

dated the same date as this Security” [ristrument ("the"i, which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ....... AUBMERE. Ra 2001 .o This Security Insirument
secures to Lender: (a) the repayment of %ii= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other “u-as, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan-e of Rorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herr oy nortgage, grant and convey to Lender the following described property
COOK . i, Feeaniesensbeeseenntnentiebt s eanntn s teraratnta s annrarrenrannnns County, Hlinois:

10CALEA IR coovveeiccinirrerenre e rrcrre e T T N
Unft Numbe-~ 6 as delinmeated on Survey of the following cesc--ibecd
rparcel of real estate (hereina“car referred to as Parcel) : t“e East
130 fee: of the West 237 feet of the tract of “anc described &g .c=t
22, Lot "8", Lots 23 to 43 both In:lusive lying Weste~ly of Sherican
Road 21 4n Block 2 44 La<e Shore subd*v sion of Lots 24, 25 and 26 in
Pine Srove, a Subdivis<on of fractionr) Sectior 2°, Towrship 40

No=~th, Range ‘4 East of the Third Priric’pal Meridian, +ir Coowx County,
IT74neis. Aso the East 5 feet of the leust 3558 feet of the tract cf
land described as Lot 22, Block “B", Lots 23 to 43 both dnclusive 4r
Block 2 in Lake Shore SubSdivisfon of Lots 2“4, 25, and 26 in Pine Grove
a2 Subdivision of fractional Section 2', Townsr-no 43 North, Range °¢
East o the Th*rd Priacinal Meridiar +n Cooh ZScunty, [1limois, which
FPlat of S.rvey “s attazned as Exhibit A to Seclrirarior 5f Condov<rm<un
Cwre~s-~7p mace by LaSa""e Naticnal Barnh 23 TAusuzf.-ce~ T-~_st &S22°
€ilec In the Cf ice o0f tihe Registrer of ““tles of Lzok Coumty [~ “nc-se
as Document 2730827 and ~ecorded irn the 2f¢7ce of the Recorde-~ cf
Deecs in Cook County, I77Yncis as Document 22555025 ‘together w t-

...............................................................

it’'s undjvided pe-centage “nterest in sa‘d parce’ (exceoting from sa‘qp
Parcel &77 the prope-ty and space ccmprising a7 the urirs as cefine.
and set fcorth in sa“¢g Zecla~ation ard Su~vey) o Ccocor Couanty, [
I 4d~gc-e. ' -
-~ g
(4 RI— 22— oSS~ r00¢ 67 Y]
w

which has the address of &27W.ALDINE#6 .................................................. 4 ereeererane CHICAGO oo, .

{Streai} [Cuy]
Hinois ...0Q657..........ccoveeiviriinrcinieennene.. (C“Property Address");
(2 Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Fsmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
44713 BAF SYSTEMS SND FORME

HICAQO, 1L
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SEE LEGAL DESCRIPTION AZTACHED HERETO AND MADE A
PART HEREOF.

PERMANENT TAX ID# 14-21~312-044-1006

which has the address of 427W‘ALDINE#6. CHICAGO .
[Steeet) [city)
Iinois ...00RST .. ("*Property Address");

(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaster a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument. All of the
foregoing is referred 10 in this Sccurity Instrument as the **Property.”

BORROWER (COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fForm 3014 12/83

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYBTEMS AND FORMS
CHICAGO, ik

’
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i Prepayment and La hﬂge drrn\sir shﬂli p\‘hmp Iy pay when due

1. Payment of Principal and Interest;
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to a writien waiver by Lender, Borrower shall pay
to Lemder on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds*) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums: and (d) _\url;
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreememnt is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ' make up the deficiency in one or more payments as required by Lender.

Upon payment ‘n full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lcadzr [ under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prior to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga‘(ist the sums secured by this Security Instrument.

3, Application of Fay.inents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, Lo prepayment charges due under the
Naote; third, to amounts payable undie paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrovwershall pay ail taxes, assessments, charges. fines and impositions atiributable 10 the
Property which may attain prionty ove- this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in (he munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow.d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower riak:s these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie': which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccvied by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of thelira in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any ‘part of the Property; or (¢) secures from the holder of the lien an
agreement sausfactory to Lender subordinating the lien 10 this Sacurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority dver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take 0ne or more of the actions set farth above within 10 dnys
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improventeris.now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower susicct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal, include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shifirive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall »x applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not tessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ‘nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘asurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 6 vapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail’act extend or
postpone the due date of the maonthly payments referred to in paragraphs | and 2 or change the amount of thopayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to apy insurance policies and proceeds resulting
from damage to the Property prior fo the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantally

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoeld.

Borrower shall comply with the provisions of the lease, and il Borrower acquires fee tille to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform 1he
covenanis and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly wifect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnanon or to enforce ks or
regulations), then Lender may do and pay (or whalever is necessary to protect the value of the Property and Lender's aghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Scecurity
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repuirs. Although

Lender may take action under this puragraph 7, Lender does not have to do so.
Any amaunts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon noltwee from Lender to Borrower

requesting payment
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W L ender requared mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurinee lerminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of’ any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sett)~ a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autboriz 2d to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tn’z Security Instrument, whether or not then due.

Unless Lender aind Sarrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the/monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not 7.el ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opzrric to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cor:mence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizz tiza of the suimns secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's suce=ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the execice <~ any right or remedy.

t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co signing this Security Instrument only to mortgage. grant and convey
that Borrower's inlerest in the Property under the teiirs of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and (c) 25r7¢s that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regacc to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Securi’'y Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or) other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: {a) amy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toima 4~ this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redsices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiratiz:iof applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiivinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sp.cified in the second paragraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided tor in this Security Instrument shai’ vegiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1iotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice t¢. Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice ¢’ Bocrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender vhe. . riven as provided
in this paragraph. | .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 4ns the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fufl of all sumns
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrawer fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligution 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.

62thT1E98
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19, Acceleration; Re ids. hall giv. o we i Ot ccc‘u‘uti_ﬂn fo_tlohiiyp, Rorrower's
4 a

breach of any covenant or agreement in this Security Iustrument (but ndt pridr toWecelt ratioh under garagriphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
delault; (¢c)% date, not less than 30 days from the date the notice is glven to Borrower, by which the defauit must be cured;
and /dY that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' lees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t< th's Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrumenp:. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covesar:: and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check apy lici.ble box(es)]

{7 Adjustable Ra’: F.ider {7 Condominium Rider (] 2-4 Family Rider

(] Graduated Paymeat Pider [7] Planned Unit Development Rider
(] Other(s) (specify]

.27 B¥W{SIGNING BELOW, Borrowe/ s:cepts and agrees to the terms and covenants contained in this Security
{; Instrumedt and in any rider(s) executed by Forrower and recorded with it.
1

—Boriower

This instrument was prepared by Diane M. Loy
{and Maii To:)

First Western Mortgage Corporation of lllinois
540 North Court

Palatine, lllincis 60067

State of lHlinois, County of Cock S$5:
I, KATHLEEN E. HORNE, a Notary Public in and for said County aid State, do

hereby certify that
Jesse W. Wright and Azucena T. Wright, his wife

) personally known to me to be the same person(s) whose name{s) are svbscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged

3 that the¥ signed and deiljvered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth, including the release and walver

- of the right of homestead.

Gi\sren under my bhand and Notarial seal this 17th day of July ’
1986.

My Commission expires 3/2/88

=

"OFFlClMé S}EAL"
Knthteen E. Homme

Notar Funlc, State » 1]l|nnls
My Commssion Ex ros of-/88

Ny
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This instrument was prepared by.. DIANE. M..LOY....... 540. North. Court....-.-PAlatine s Fherercoreocscans
60067
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T111s CONDOMINIUM RIDER is made this .. 1 7th ..dayof ....... JULY .......................................... 19 86
ant it incorporaled into and shall be deemed to amcnd and supplemem the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to ...............
.. EARST. WESTERN. MORTIGAGE. CORPORATION. ..ot reesie e seeecresesseses s sessesene s sbesnns e e {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
......... 427 . W ALRINE #6...... CHICAGQ,. IL... ?Qﬁﬁ ?m‘j

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

3 (the “*Condominium Project’). If the owners assocnatlon or other entity which acts for the Condominium Project (the
' “Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
: Project's Constituzay, Documenis. The “Constituent Documents™ are the: (i) Declaration or any other document which
" creates the Condomiziium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when <ue.all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master” or “‘blanket™ pruic’ on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 107 tie pcriods. and against the hazards Lender requires, including fire and hazards included

within the term “extended coverrgs.” then:
(i) Lender waives t’Ac pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

’ the yearly premium installments for hazard insurance on the Property; and

' (ii) Borrower's obligatior ander Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the v2.ired coverage is provided by the Owners Assoctation policy.

' Borrower shall give Lender prompi notizz of any lapse in required hazard insurance coverage.

In the event of a distribution of haza-d irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eiccnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securea by 2hie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal’ 1.ke such actions as may be reascnable to insure that the Owners
Association maintains a public liability insurance policy rcceptable in form, amount, and exteni of roverage to Lender.

D. Condemnation. The proceeds of any award or cla’m ir damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Vereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirumeant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except af.er votice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuri Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cascaity or.in the case of a teking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documeniz if the provision is for the express benefit of

i A e

Lender;
(iii) termination of professional management and assumption of self-maragzment of the Owners Association;

¢ or
" (iv) any action which would have the effect of rendering the public liability ins(.rance coverage maintained by
| the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, tien Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow=rselured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear jatzrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower Jequssting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

>< ........ e u} | 77 S 5(Scal)

JESBE W. WRIGHT rrower

rrower

rATAA R3]

T Wi nx T. WRIGHT
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