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MORTGAGE

THIS MORTGAGE (“Sccuril lnslrumcnt;) is %]iven on.JULY 23 . .
19..88... The mortgugoris JAMES....J.. . BROTON AND ELIZABETH A. C

e ensiasrsieriensseeer s (O BOFTOWET”). This Sccuriﬁ [nﬁ{)umcnl isgiven 1o KRAUTRRAMER

INGC...DERINEDR BENETLIT. PENSION PLAN AND TRUSTCULENDER . whichis uirngmizcd and exisling

under the iaws of aklinoas ,and whose address is .7 L. DAL ROAD
“Lender™).

Borrower owes Lender tita mrincipal sum of ... SEXTY. . SEVEN. THOUSANR. . TWQ. HUNDRED ETETY AND

LALLO0O e (Ve Dollars (U.S. 5....6.7.,.2.50...00......). This debt is evidenrced by Borcower’s note
dated the same date as this Security Instrmnent {“ Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .G ML 2800 b 23 a i cas e This Security Instrument
secures to Lender: (a) the repaymint of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othei sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the perforinarcz of Borrower’s covenants and agreements under this Secu rity lnstrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
located in .. SR s COunty, Hinois:

(218

PARCEL 1: .

LOT 1 IN RIVERSIDE TOWNHOMES, BTING A SUBDIVISION OF LOT "A"
IN ZALABAK SUBDIVISION, BEING A SUJDIVISION OF THE SQUTH,50 FEET
(AS MEASURED ON FROWT AND REAR LINES) DF LOT 603 IN BLOCK 27 IN THE
RESUBDIVISION OF BLOCKS 15 to 22 IN Tu% APDITION TQ THE SECOND
DIVISION OF RIVERSIDE, AND LOT 621, IN-snock 20 IN ADDITION TO SECONI_)
DIVISION OF RIVERSIDE IN SECTIOM 36, TOWHSLIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PARCEL 2: )
EASEMENT FOR THE INGRESS AND EGRESS FOR il BENEFIT OF PARCEL 1

AS SET FORTH IN THE RIVERSIDE TOWNHOMES DECLARATLON RECORDED AS
DOCUMENT NUMBER B6063309, '

NENT REAL ESTATE INDEX NUMBER: 15-36~407~028
FERMA 15-36~407-029

which has the address of UNIT9A363OSHARLEMAVENUE ......... ) reeeciereniireeriiarens RIVERSIDE ........... \

60546 [Streat} . -{City]
Hlinois ... e ( Property Address');
[Zip Cede) ( perty )
TOGETHER WITH all the improvements now ar hereafler erected on the praperty, and nil easemens, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all {ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real properly.

POGT 00T

THIS INSTRUMENT WAS PREPARED BY: Karrick Lee Major, Acttorney

10 East Erie Street

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Chicago, IL 60QLL 5514 12/83
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. L. Payment of Principat and Interest; Prepayment and Late Cliarges.  Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note sl any prepayment amd bate el ges doe amder the Note

2. Vunds for Texes and Insnrance.  Subject (o npplicable liw or 102 written waiver by ender, Boree ver shabl s
1o Lender on the day monthily payments are due under the Note, until the Note is raried b Jull s s (UL 8T equal 1a
one-twellth of: (&) yearly taxes and assessments which may attain priority over this Security Instriness: (5) yearly
leaschold jayments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duce on the
basis of current data and reasonable estimates of future escrow ilems. ‘

Tlle Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a lederal or |

o g;}:dgwncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
LY r may not charge for holding and applying the Funds, analyzing the account or verifying 1he escrow items, unless
Lender pays Barrower interesl on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lenc!er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earmiings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuirds showing credits and debits to the Funds aud the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow items when due, the excess shall be,
al Borrower's oriion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'cuwr ds held by Lender is not sufficient to pay the escrow items when due, Borrower shalil pay to Lender any
amounl necessary *smake up the deficiency in one or more payments as required by Lender.

Upon paymrat)in full of all sums secured by this Security Instrument, Lender shall prompily relund to Borrower
any Funds held by L<oricr. } under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than inunediately prisr 10 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a eredit ageins. the sums secured by this Security Instrument.

3. Application of Prymints, Unicss applicable law provides otherwise, all payntents received by Lender under
paragraphs | and 2 shall be apolitd: first, to late charges due under the Note: second, (o prepayment charges due uitder the
Note; third, to amounts payableander paragraph 2; fourth, to interest due; and last, to principa) due.

4. Charges; Liens. Borrovier shali pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority-grer this Securily Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in the cionner provided in paragsaph 2, or if not paid in that manner, Borrower shal]
pay them on time directly to the person ovved payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower caakes these payments dircctly, Borrower shall promplly furnish to Lendet
receipls evidencing the payments.

Borrower shall promptly discharge any li=p/wiich has priority over this Security lastroment unless Borrower: (i)
agrees in writing (o the payment of the obligation sciured by the lien i a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst efiforcement of the lizinin, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any Hart of the Property; or (¢) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien 1o ¢as Sccurity instrumrent. I Lender determines that any part of
the Property is subject to a lien which may attain priority cves this Security Instrument, Lender nmay give Borrower a

- nolice identifying the lien. Borrower shall satisfy the lien or take Jr= or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard knsurance. Borrower shell keep the improvemesits now existing or hereafier evected vn the Property
insured against loss by fire, hazards included within the lerm “extended ~Gverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 200 or the periocs that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.io Lender's approval which shail not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable {0 Lender and shol) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Dorrower shall promptly pive 10 Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrawer sha] give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Se aprticd (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically Teasible and Lender’s (ecurity is not lessenced. if the
fesloraiion or repair is nal economically feasible or Lender’s security would be lessened, (heinSitance proceeds shall be
applied 1o the sums secured by this Security Insirument, whether or not then due, with ary ¢xcess paid to Boryower. i
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that (h¢ Sasurance carrier has
oflered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeids 17-tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ’

Unless Lender and Borrower otherwise agree i writing, any spplication of proceeds o principal shall not extend or
postpane the due date of the monthly paymenits referred to in paragraphs | and 2 or change the amount of the paymernts. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalf pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subsiantinlly
change the Property, aliow the Property to deieriorate or commit waste. If this Sccurity Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquircs fee titie to the Property, the Jeasehold and
fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,
covenants and agreement(s contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, Tor conde nnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol tlie Property and Lender’s riphis
in the Properly. Lender's aclions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonabic atforneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does hot have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional ¢ ebt of Borrower secured by this
Sccurity Instrument. Untless Borrower and Lender agree to other terms of payment, these iunounts shall bear iaterest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Ttorrower fails 1o perform the
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If Lender required mortgage insurance as a condition of making the lonn secured by 1his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuratnice terminates in accordance with Borrower's and Lender’s written agreemen! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conneclion with
sy condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnaltion, are hereby
assigned and shall be paid to Lender, .

In the event of a 1o1al inking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
make an award or4=tile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured 5 this Security Instrument, whether or not then due.

Unless Lenaeranid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol #7:2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amartization. of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not #perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 17 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo~tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ezier ise of any right or remedy.

11. Successors and Assigns Bouad; Jnint and Seversl Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene/il th': successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrze=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {5 cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (eryns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana{c) serees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard to the terms of this Security lustrument or tiie Note without
that Borrower's consent. ’

12. Loan Charges. If the loan sccured by this Securite Enstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thut the intiresi or other lorn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-aiiiss alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t& riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundre fuces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableacerirding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lisirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sieps zpecified in the sccond pa ragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t# L ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Leniz:'witen given as provided
in this paragraph. .

; 15. Goveraning Law; Severability. This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inzizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieist or the Note
..whici can be given effect withoul the conflicting provision. To this end the provisions of this Sccurity Instrument and the
~= Note are declared to be severable.
gt 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
L 17. Transfer of the Property or a Bencficial Interest in Borrower. If ali or any part of the Property or any
&t interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
ai.person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
ecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ederal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried

«$ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

w=t his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

&remedics permitted by this Security Instrument without further notice or demand on Borrower.

(Je] 18. Borrower™s Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have

@enforcement of this Sccurity Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of sale contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any.other covenants or agreements; {c} piays all expenses incurred in enflorcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation te pay the sums secured by this Security Instrumenl shall continue unchanged. Upon reinstatement by
Borrower, thidBeturity; Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19, Acceleration; Reémédics. Tender shall give nolice th Rorrower prior fo acccleration following Borrower's

breach of any cavennnt or agreement in this Sceurity Instrument (hut nat prior to acceterntion under parngruphs 13 and 17
unless applicable law pruvides otherwise). The nutice shall specify: (1) the defieulty (h) the action required to cure the
dcfault; () a date, not less than 30 days from the date the notice is given (o Burrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate puyment in full of al) sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleratlion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Properly and collection of rents, inciudir-g, but not limited o, receiver's fees, premiwns on
receiver's bonds and reasonable atlorneys' fecs, and then to the sums secured by this Sccurity Insirument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrower shall pay any recordation costs.

22, Waivr ¢ of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders ¢y this Security Instrement. If one or more riders are exccuted by Borrower and recorded tagether with
this Security Instrizment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument, {Check apriici ble box(es)]

{7) Adjustable” Rat: ider XJ Condominium Rider [7] 24 Family Rider

[] Graduated Paymeiat Rider (] Planned Unit Development Rider
[] Other(s) Ispecify}

By SIGNING BELOW, Borrower uccepts and agrees to the

ELIZABETH --BOr Gwet
[Space Below This Luw rur Acknowledgment] —

STATE OF ILLINOIS)
)SS.

COUNTY OF COOK )

I, Marlene E. Libs, a Notary Public in aréd for said county and
state, do hereby certify that JAMES J. BROTON and ELIZABETH A. COOK
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared tefore me this day
in person, and acknowledged that they signed and delivered the saig
instrument as their free and voluntary act, for the us~s and purposes

therein set forth.
. . 2 rd
Given under my hand and official seal, this gfki" dxy of

%“ ﬂij ., 1986.

My Commission Expires:

o
o
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CONDOMINIUMP®R

THIS CONDOMINIUM RIDER is made this ..........8308........... day of ..o.oocu.eas Y e ,10.86.,

and is incorporated into and shall be deemed to amend nand wpplemcm a Mortgage, Deed of Trust or Deed to Secure Debt
(herein "Secumy Instrument’) dated of even date herewith, given by the undersigned (herein “Borrower™} t¢ secure
...DEFINED BEN IT PENSION PL AND TRUST

............................................... erein “Lcnder") and covering the Property described in the Security Instrument and

located at: ...UNni%. 9,. 3630 South Harlen., Avegue. Biverside,. I1)ineis. . . B0546. . . ...,

operty Address)

The Property comprises a unit in gflher wnh an undivided interest in the common elements of, a condominium project
RIVERSTDE “TOMNNOM

knownas ........ocee LAV ERILEE WIS
ame of Condominium Projectd
........................................... (herein “Condommlum Project™). If the Owners Association or other governing body of the

Condominium Project (herein *Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property shall mlso be comprised of Borrower’s interest in the Owners Association and the proceeds of

such interest,

CONDOMIND M COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerde) further covenant and agree as follows:

A. Assessmentz. Borrower shall promptly pay, when duc, all assessments imposed by the Owners Association
pursuant to the provisions of the decluration, by-laws, code of regulations or other constituent documents of the Condo-

mininm Project.
B. Hazard Insurance. %0 long as the Owners Association maintains a “master™ or “blanket” policy, which is

s: 'isfactory in form to Lend:1, with a generally accepted insurance carrier on the Condominium Project and which provides
insurance coverage in such am/ur’s, for such periods, and against such hazards as Lender may require, including fire and

hazards included within the terir. "¢ xtended coverage™, then:
(i) Lender waives rhic provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the premium installments for hazard irsurance on the Property; and
(i) Borrower’s obligation unzer Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property is
deemed satisfied 10 the extent that the requires civerage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage.

In the event of a distribution of hazard jasurance proceeds in lieu of restoration or repair following u loss to the
Property, wheiher to the unit or to common elemen’s, any such procceds payable to Borrower are hereby assigned and shall
be paid 10 Lender for application 1o the sums securcd ‘o the Security Instrument, with the excess, if any, paid to Borrower.

€. Public Liability Insurance, Borrower shali 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac¢eptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rarst of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are he/eby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instivinent in the manner provided under Uniform Covennnt

9,
E. Lender’s Prior Consent. Borrower shafl not, except afier notize fo Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prog,ect, eicept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or Ja2he case of a taking by condemnation or
eminent dormain;

(ii) any amendment to any provision of the declaration, by-laws oi ¢ude of regulations of the Owners
Association, or equivalent constituent documents of the Condominium Project (herein * Constituent Documenis’) which is

for the express benefit of Lender;
(iii} termination of professiona) management and assumption of self-management ofiie Condominium Project

Owners Association; or
{iv} any action which would have the effect of rendering the public liability insursnce covzrage maintained by

the Owners Association unacceptable to Lender.

F. Notice to Lender. In addition to notices required to be given Lender by the terms of the Sceurity Instrument,
Borrower shall promptly give notice to Lender of any material amiendment to any provision of the Constiteent Docume
and also of any amendment to a material provision thereof. Examples of material provisions include, bul are not limited
those which provide for, govern or regulate: voting or percentage igterests of the unit owners in the Condominium Proj
assessments, assessment liens or subordination of such liens; thefoundane-; of any unit or the exclusive easement righlg

appertaining thereto: or reserves for maintenance, repair and repiacement of the common elements.
G. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder, including the covenant to pa
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument{y

including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Subscribed and Sworn d
to Before me this i

Notary Public
My Commission Expires: izabeth A.

/;,/i.zé??
/7

CONDOMINIUM RIDER—! to 4 Family—8/81—FNMA/FHLMC UNIFORM INSTRUMENT

-Borrower
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