B | ' - 863140

UNOFFICIAL COPY. | ,

86314018

[Space Above This Line For Recording Data) R
e ——

MORTGAGE

THISMOATGAGE  (“Security Ipsfrument™) is givenon .. SBLY. 2. ... eereeeren et e er e s b r b ,
19..86... The mortgagricis ..... ....d.err.ofi..ﬁpnm B Bashelor.
tevmeernesenne st ineemeratton foees Gostness coraneeesesseremnsansess s (0 BOTFOWEr' '), This Security Instrument is given to
.....MHQMEEQEQ&'AS@Y{Nﬁ&ﬁ?&ﬁ#@&.bﬁsggl ATION...........coccceeeinvenren, Which is organized and existing
under the laws of ......tNe Sate of ILI1TnNoYTs . . .. ..., and whoseaddress is
o TOTT Went Dampsiar icent - Nilen, JUNRIRBOBAR . ...
Borrower owes Lender the prizcigal sum of-=====nrSEVENTY., THOUSAND. . DOLLARS.. AND. NO/L100=mmmmmmmmers:
mrmmmmnTm T e TaTTmars wrmnrDollars (ULS. §.....20,.0040..00........ ). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Ir:;ﬁrumené {“Nog:a,gvhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...........1) ugust 1, 2006 o iiesssoseseeens This Security Instrument
}.e 2ebt evidenced by the Note, with interest, and all renewals, exiensions and

secures to Lender: (a) the repayment ¢t
modifications; (b) the payment of all other <ums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance i barrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hei eby mortgage, grant and convey to Lender the following described property
located in ..oomormmnrnen e OO0 m e s S T T T T T T T T T T TN T I T T T €ounty, Illinois:

R Gy

Unit 1-W in 938-940 W. Carmen Aveura Condominiums as delineated on 8 survey of
the following described real estate:

/1L #AQ/QB%M

3

3 Lot S5 in the subdivision of the West 574 feet of Block 1 in W.C. Goody's Estates
" subdivision of Block 5 in Argyle, in the Southeast fractional 1/4 of Section B,
Township 40 North, Range 14 East of the third principal meridian in Cook County, B ;

Illinois. )
Lk 3
Which survey is attached as Exhibit 'A' to the Jzclaration of Condominium o

ownership recorded as Document No, 25240991 togethrr with an undivided .
16 2/3% interest in the common elements. o«

Mortgagor aleo hereby grants to the Mortgagee its succesrors and assigns, as @
rights and easements appurtenant to the above described rzal estate, the o
rights and easements for the benefit of said property ser forth in the Declaration (J

-

: of Condominium aforesaid. r
"‘ This mortgage i1s subject to all rights, easements, covenants, comdltions, restrict-g

: ions, and reservations contained in said Declaration the same as fn-ugh the
provisions of said Daclaration were recited and stipulated at lengch herein.

é, Permanent tax number: 14—08—407—026-10Wo!ume: 478 e

[Streat)

Llinois ........50840 .. eeseeeemseenens “
. nois e (“Property Address”);

which has the address of ..240. . W,... Carman.... Ik, . 1=Wo. . ChhGRBR . ..ccooines rrreririnrccnens st ,
ity

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the e
foregoing is referred to in this Security Instrument as the “Property.” .
BORROWER COVENANTS that Borrower is fawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this-Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the¢ Property. Lender
shell give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 97.thcrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendcr 8=4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of = monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ )eleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatior: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.oprate to release the linbility of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required ic ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor! 1z~tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cize of any right or remedy.

11. Successors and Assigns Boun’; Joint and Several Liabitity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit <nv successors and assigns of Lerder and Borrower, subject to the provisions
of paragrapk 17. Borrower's covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is o signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the c¢=ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c® s;rees that Lender and any other Barrower may agree to extend,
maodify, forbear or make any accommodations with rrgaid to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ini=res: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any svzas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc re.nces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment o7 cxpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accc rding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the i o8 specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumeiit sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tte nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice t2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend er when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security frictrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tekes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

.

STOVICIYS




UNOFFICIAL COPY

uswAed Fuusenbaa

19M01306] 0) Japud§ wol) 250U uodn "153291u) e ‘dqedad 3q jfEYs pue Iul ION Y] 1B JUIWISINGSIP JO NEP )
WOy 153121UY 18IQ ([BYS SIUNOWE 353} “yudwAed Jo SULIII 3910 01 33I18E 42PUIT PUR JIMOLIOF SEIAU (] JUAWILIISU] L1UNDdg
SiY] AQ pPoIn9T J9MOIIOH JO 192P [RUCHIPPE S04 reys ¢ ydusBered supt sapun 1opus] 4q PISINQEIp sjunours Any
‘0S OP 01 9ABY 10U 520p JopU] ‘L yduaTesed siy: JSpun Uondu Ixe] At 1apud]
yZnoyi v ‘snedas axew o) £11adosd 3y vo Suuaus pue $33) SAMLIONT 3|qeuoses) Suiked ‘Lno> 1y Suneadde ‘tuswinasu)
Alunoag siys sono Qiaoud sey yotgam ual| v AQ pasnoas swins Kuw Suied apnjoul Aew suolide s aapua] ‘Kuadoag 1
s1y8u § Japua] pue £123dosd ay) Jo In[ua Y3 199701d OF ALBVEI0OU §1 12AITYM J0) ABd PUR OP Avill 1apudT] uay) “(suonenia;
1O SME| 53J0Jud O] JO UOHRUWIPHOD Joj ‘Nuqeid "Andruyusq ut Suipoasoad v sv yons) LAuadosg syt ws siyBu s aapuan
age Apusayiudis Aew jey) Fuipassosd |v3] B 512004 10 usWINISU] AIUNDRG SIYT U] PIURINOS SIUAEN PUR SIUBUIA0D
ay; wisopaad o1 sjie) Jemoxtog i sduminsuj BeBuiopy duadorg 3 Ul agBiy sJpUFT jo UOPRIRL L
‘Bunuzm ur 22825 a1 01 $3238e JapurT se|un 1w Jou jBYS 3|11 33
pue pjoyasea) 3y 'A1sadoag dY1 01 a(111 93] sasinbor samoliog Jt puy ‘583 51 J0 SUOISIA0Ad 311 Yiim Ljdwos [feys Jamollog
‘plOY25ES| B UO $1 JUSWNIISU] AIINDAS SIYY J] "9ISEM INLWOD Jo dpriouAPp oF Auadoid 3yt moje ‘Ausdosg ay 2Bueyd
Aljeniumsqns Jo s58ruiEp ‘KOJISIP 10U [{BYS JIMOLIOYH  “FPIOYIFRdT (A1Ad0L] JO IIURUIFUIRTA PUT UGHIRAIISIL] 9
‘uoIisinboe 24) 01 Jo1zd A@mpaunul juswnnsuy
£1n38g SIY) £4Q PaINoas SWINS 3] Jo 1u3x3 241 0) 32pud 01 ssud jeys nomsinbor 341 01 101d Ausdoad syl vy Bewep woiy
Fupnsas spaanoyd pue sdijod sauminsul Auw 03 YL 5, 39m0130g 39pur] 4q pannboe s1 £113doag ) 6] ydeaBeied sspun
JI suswdied a7, 1o junowe ay) s8uryd an 7 pur | sydwiBesed v 0 paisaga siuswied £)yIuow 3y Jo ep INp 3Y; auodisod
10 pu21x 10U |(eys *2didund 01 §p3a201d Jo uonedijdde Lue ‘Funum ui 3218¢ ISIMIIYI0 JI2MOLIOY PUB JAPUIY SSIUN
‘uaAl8 §1 205110U Y UIYM
urfaq j1w pouad Ke0-4F 3y ] 9NP USY) JOU J10 IPIYM UAINNSUT L1UN2G SN £q paundas swns Led 01 10 Aradoid syi
310821 40 Jredaa o1 spradcid syl 2sn Arw Japu>T sPa2d01d 20URINEUI B} 193]0D ABLU JIPUDT] UYL 'LIME]D € 3113 O) PAIAYO
STy JOLLIEBS 3DURIDSUL 34 [oY) JSPUI] WO 271I0U B SATP Of WIYIM J3MSUB J0U $20D 10 ‘A113d01d 311 SUOPUBQR 12M0110g
3] "13m031107] O} pred sE50xS A% UM NP LAY JOU SO JSYIIAYM JUIWNIISU] AIUNDIG S AQ PAINIIS SWINS 3Y1 01 patdde
2q (yys sp7 2>0ad edumInsul 3> “PouUIESd) 3G PINOM K1LUND3S £ IAPUFT IO 21QISEd) L|[ENWOU0S 10U $1 Heda) 1O uONTI0ISIS
a1 J{ "pOUSSS] 10U S1 KILINDIS 5,72T4HATT PUR 3(QISES) A|[EdIUOU0sS §1 Neda 10 UANRIOTSAS aY) ft ‘paBewep Ladoly 23 jo
Jiedas 40 UC (1RSI0 O paydde 5q j{EY=sp39501d duninsuyl “Bulilim uf 33138 251110 JIMOLIOG PUB JAPUITY SEIUN
Jar.0r00g £q Apdwoad apew jou §1 5807 JO Jooid sxBW ABW JIPUIT IFPUIT] PUT JDLILED
asurinsul a1 0t atou 1dwold A8 [[BUL JaMOLIOE S5O} JO JUSAD Y2 N} ‘SID1JOL Jemdus) pur swnjwaid pied jo sidiads e
Japua 0) aa18 Lpdiuoid Jeys 1amosiog ‘SAINLI 12PUF] JI ‘sjEmouad pue sadtjed 3yl ploy 01 1B 33 Jaey |jeys 1apua]
-asnE}d sZeSLIow pIRpURS B apN[aU] [[BYS DuB JIPUIT 07 qEdasd ag ({HYS §amauds pue saljod dounins ||y
‘PIAYY I A|lqruoseaiun
3q 10U jjeys Yoigm [saoidde s Iopua 01 10alqLs Ivni0li0g AQ UasOYD 3q |jeys adueinsul ) Fnplacad ssrded aduRINSI
ay [ 'soninbas Jopudr 1oyl spotad Y 1o pUF FUXOTUR 1) Ul PIUTRIUIEW. 2G [JRYS IDURINEUL SIY], SOURINELT S2umbas
JapuerT yolym Joj Spaezey 1o Aus pue 28812400 PUT US]XI,, UL ) Uilfiim PIPNIOL) SpIBZeY a1y Aq ssOf ysuteBe pasntul
£11adosg oY1 U pa1daIa Yoy Jo Bunsixs mou siuawds st ayr daa) [[eYE JosoLIOg  AOURINSUE PIRTEY G
"20110u Jo Butai® 2y) jo
SARD (| UIL314 3A0QE Y10 198 SUOIIDE 3N JO 2J0W JO UO 3230, USH| dYI AISNIES |[eys 1dmosdog "udlj i Buikjruspt aonou
B JOMOLIOR IAI8 ABW Japuar] ‘UAWNNSUF A1UINDIS SIY1 1940 £ ooud urelie Lew yoiym usly B 01 1o»iqns &1 Kuadoag aya
JO wed AuR Juyl SSUIULIASP J2PUFT J] IUPWINIISUT AILINDDG SIYI () 129N ay) BuiteuIpaogns 19pudf 03 AI010€JS1IPs JuswsiBe
Ue usi[ 243 JO JIPIOY Y1 WOy $23n598 (9) 10 !Kpadosd Iy jo wed Suan Jo 2nNI0) 30 UL SYI JO JUIWADIGIUS SY) JuIAdId
01 s1833d0 BoINdO 5,39pUNT Ayt U Yoy~ sTuIPa920ad [8B5] Uy Uy 311 J0 WAnLeIojuS sUlede SPUSSP 10 ‘Ag UM Y1 YNE)
poo8 ul sis21uos (q) Liepua] 01 F[qeidanor JauuBLL B Ul U] Yy AQ PRInddF voiresiqo Ayl jo wowded a4 01 Funum v s>2a8e
(2) :19moIsoq Sedjun JusWNASU] LHIN0IE SI) 2940 Kjuond sey yomm aalf Aur-2Rueyosip Apdwicsd [reys Jamollof
‘sjuawrAnd ayy Fulduspiad s1diasss
19pua 01 ysuun) Apdwosd Jjeys semoliog ‘A[1292tp siuswied a5oy) sayeur soacsiog i) ydesfesed siyy sapun pred aq o
SIUNOWE JO $901I0U [Ju Jopud} o1 ysiwany Andwoad [jeys 1omoriog juswied pamg sosuad oy o) £)30241p dwh uo way Avd
11BYS 13m04104 ‘JounEHl 18y Ul pred jou ji 10 'z yduafiesed ul papiaosd sauueils a4y Ut Lo0edNQo 262Y) ARG J|BYS 10m0li0g
‘Kua gt ‘stusr punoi? Jo sjuswied PIOYISEI| Pur JUAUNASU] AILUNDIS SIYT IPAO £ooud wmene few yowm Ausdoag
a1 03 sjqmngLe suotnsodwt pur sduy ‘sa8ieys ‘sjuswsssse ‘sove) ([ Avd jfeys Jomcaio.  'sudl] SIBrED
-onp jediouud of ‘ise] pue 'anp 1524910 03 ‘Yuuno) (7 ydeaBered 1opun 9)qeded siunowre 01 *pays PI0N
a1 sapun anp ss8reys Juafedaid 01 ‘puoass 10N Y 19pun anp saBieyd 1wt 03 i1saY paiade Sy jeys 7 pue | sydeafeied
15pun 1epua] Aq paalpoas siuswded |[e ‘Fnmisylo sepirosd mef dqeoidde ssejuy  "mmawmde, ¥ Jo sonsdpddy ¢
UAWNSUY LILINOIE S1Y) £ PRINIIS SWUNS 211 15Wa® ,07I0 8 s¢ uonenjdde
1O SWwn 3ty 1w 19pudT Aq PIAY spuny Aue ‘1apud] AQ uasinboe &) Jo K1radosg Y1 JO 3[BS Y1 01 100 A[dreIpItUn vey)
131u] ou ‘Ajdde [[eys Japua ‘sapus] £q pennboz 1o pros si Auadoig ay 5) ydesfered 1apun jj 1apus’f iqpjay spung Aur
1amosiog o} pungas Apduold jjuys JSpU] LUSIINIIES] AILINIIE SIY) AQ PIINDIS SWINS |8 JO [iny w1 Jusrdrd uodn
-1apudy £q pannbas se sjuswled ajow 10 280 Ut A3usoYVp 241 dn BIUL 01 A B JUNOWE
Aue Japuat 01 Aud HYS JAMOLIOG ‘ANP UYM SWISYT MOIDS? 3Y) Ked 01 JUIIDIYNS 10U §1 12pud] £Q PIdY SpUn 2yi Jo Junowe
ay) JI 'spung Jo siuawfed £[IUCW UO JAMCIIOF O) PIIPSID J0 Jomuilog o1 predas Apduiosd fayus ‘vondo s,Jamoliog 19
5q |[RYS SSIOX3 S ‘INP UIYM SN MoLose ) Aud 0) pannbal JunOWE 3Y) PRIX3 {[BYS ‘SWE MOIDTI 2Y1 JO SNEP NP A
01 soud aqquied spung jo siudwied Ljqiuow Mg Y1 gile 1241301 USpudT AQ PRY SPUN 2Yi JO JUNCWE At} )]
JUIWOIISU] £HINDIG SHYd
Ag poInoas swns 513 10} A1LiNo3s [ruoiippe se pafipitd a1e spUn.g 9y ] IPBW SBM SPUN Y3 01 11GIP YaBd YoIym Joj asodind
Y3 pUE SpUn. 3y} 03 S11gap pue s3IPaLd> Jurmolfs spuin.t ay Jo Bununodos jenute us ‘afIvyd INoYIAM ‘JamoiI0g O) 218 |eys
Japua ‘spung 341 uo sBuUILIEd 10 521U Aue Jamoasog Aed 0) paiinbai 3q 10u fleys Jopuay ‘pred aq 03 152491u1 sannbaa
mu] ajqeondde Jo apew s uasde ue ssouMy spung A uo pred aq |jeys 153191u) J8Y) Bunum ul 2318% Azl J2pud
pue Jamoling 'afleys ' Yons aew 0y Jopury swusad mer spquordde pue spung o) uo 1521AUY 13modiog shed sapuar)
SSPIUD 'SIUR)I MOID8 3y BuIkJusa 10 Junoooe Yy Furzd[eue ‘spung sy Bndjdde pue Suipjoy 10) a8i1eyd 10U Lew Japud]
-SwaN M01959 3y fed 0) spung ayi Kiddw [Jeys Japua] (UONMIRISUL UB Yons 51 JpUFT Ji Jopus] Fuipnioun) £ousBe Mwis
10 [10p3y © £G paalueiend JO PRINSYY 3B YJIYM JO SJUROIDE JO 5i1s0dIP Y1 HONNNIEUL Ue U1 PISY 3 j[eys Spung 3y},
"SUI2} MOIIED 2ININJ JO SIIVUIIISS I[GRUOSEIL PUR BIED JUILIND JO SIFeq
31} UD NP SPUNJ SY] TBWIEI ABW JIPUIT , SWIAN MOLIES,, PI{{Ed 2ae S1LDY 2524 ) “Aus it 'swniwsad saueansul 2iefuow
ApEek (p) puw ‘swnnwuaad adsuminsuy prezey Apaesk (0) ‘Aue pt ‘Kuasdozg 21 uo susl punoad o sivswded poysvesy
Ajdua£ {qQ) ‘juswngisu] AInosg SIY) JIA0 fAaoud ulene v yoim SIUIWESISER pue sawe) ANwEak (8) O YI|am)-du0
o1 [enba { spun,,) wns v In) up prad st MON Y1 [1IUN ‘SION] Y] J3pun snp are sjudwied Apiuow Avp 3yl Lo JSpUI] 01
Aud [eys JoMOLIOF J9PUFT £ IdATRM USTILIA B 0) 1O me] 3|qealjdde 01 193{qng  *Aduansu] pus SIXU] J0) SpuNg ‘T
‘210N 941 3apun anp saBreyd 318[ puc juswiedssd Auk puR AION A1) AQ PIOUIPIAS 1GIP Y3 UO 1S3I3)UL puE JO redisund ay1
anp usym £ad Apndwcid |leys Jomoliog  ‘s3Bxeq)) W] pus Wwamindaig Ssasul e (UL jO usming f
iSMO[[0] §¢ 3217 PUR JUFUIADD JIPUF] PUR JOMOLIOG  SLNYNIAOD WHOIING




. JULY. 19,86,
and is incorporaled into and shall be deemed to amend and supplernent the Morigage, Deed of Trust or Sccurity Deed (the

THiIS CONDOMINIUM RIDER is made this ... 218.E ..o OBY OF ovveereriiriererrnns

“Security Instrument”) of the same date given by the undml ed (the “‘Borrower") to secure Borrower's Noteto ................
HPTOWN FEDRERAL SAVINGS, ANﬁ) LOAN ASSOCIATION ... (the “Lender")

of the same date and covering the Property described in the Scrun { I nstrumenl and located at:
..940 W. Carmen, Unit 1-W, Chi[cﬂam “0 L8 60640, ..
Property " Add

e

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

9382940 Wa.. Carmen. AVaa.. szda g G BRI [e

(the “Condominium Prgject™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant end agree as follows:

A. Condeiminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitueiit. Documenis. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonvnirn Project; (it) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when d\ie a’l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insu anre. So long as the Owners Association maintains, with a generally accepted insurance carrier, 4
“master” or “blanket” policy ¢n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi I'ie neriods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended coverrge.” then:

(i) Lender waives th>provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for ha-ard insurance on the Property; and

(ii} Borrower’s obligatior up_er Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquir-2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice 5f any lapse in required hazard insurance coverage.

In the event of a distribution of hazaid jasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elem<o:z, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t'.e security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sha’t iake such actions as may be reasonable to insure thet the Owners
Association maintains a public liability insurance policy accs Pl ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cliim ror damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any prt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicr-oy assigned and shall be paid to Lender. Such proceeds
shall be apptied by Lender to 1he sums secured by the Security Instiiinint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after'nitice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiju: r'ro;er't except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents il thz provision is for the express benefit of

known as:

Lender;
(iii) termination of professional management and assumption of self-mara crent of the Owners Association;

or :
(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther. Jonder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se_used by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<r=zt from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower iequasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

P OO U PSSP PU IS - BgSeal!

MULTISTATE CONDOMINIUM RIDER—Single Famlly—FNMA/FMLMC UNIFORM INSTRUMENT Form 3140 12/83

42608 BAF BYSTEMS AND FORMS
HICAQO, L
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