015 SeodB MDD Pl _

/foaras/

B T

15

bl

14083t 4 0 o ¥

MODIFICATION OF MORTGAGE AND
ASSIGNMENT OF RENTS AND LEASES

UNOFFIGAL COPY,

THIS AGREEMENT is entered into as of this _24th day
of July, 1986 by and between Lyons Savings & Loan
Association, an 1Illinois Corporation (hereinafter referred
to as "Lender®™) and American National Bank and Trust
Company of Chicago, not personally but as Trustee under
Trust Agreement dated April 15, 1983 and known as Trust
Number 57523 (hereinafter referred to as “Borrowar®).

WHERBAS, on August 30, 1985 a note (hereinafter
referre? to as the "Note") was executed by Borrower which
contained Lender's Agreement to Loan and Borrower's promise
to repay the total sum of SIX BUNDRED TWENTY-FOUR THOUSAND,

SIX HUNDR®L SEVERN AND 50/100 ($624,607.50) DOLLARS; and

WHERBAS, zaid Note 1is secured by a Mortgage and
Assignment of Xents and Leases both of even date with the
Note and recorded in the office of the Cook County Recorder
of Deeds on Novemker -22, 1985 as Document Numbers 85 294035

and B85 294036 respeccivaly; and

WHEREAS, =aid Morcoage and Asgsignment of Rents and
Leases {hereinafter raspectively *Mortgage” and
“*Assignment of Rents ani Leases") encumber a certain
parcel of real estate commcaly known as the Villa Verde
Condominiums, Buffalo Grove, Illinois, legally described in
Exhibit "A" and by this reference rade a part hereof; and

WHBREAS, the parties hereto  desire to modify the
terms and conditions of the Mortgage ‘znd Assignment of Rents
and Leases to increase the Principal Balznca,

NOW  THEREFORE, in consideration of the mutual
covenants and conditions contained herein, ard{ for good and
valuable consideration, the receipt and sufficicncy of which
is hereby acknowledged, it is mutually agreed- between the
parties hereto as follows:

1. That all of the recitals contained herein ais true
in substance and in fact and are hereby incorporated -into

this Agreement.

2. That the Mortgage and Assignment of Rents and

Leases are hereby amended by deleting any reference to the
Principal Balance of SIX HUNDRED TWENTY-FOUR THOUSAND SIX

HUNDRRD SEVEN AND 50/100 (§624,607.50) DOLLARS and
inserting in its stead the Principal Balance of SIX BUNDRED

PIPTY-THREE THOUSAND ONE HUNDRED FIPTY-TWO AND 50/100
($653,152.50) DOLLARS.

3. Borrower mortgages, conveys, transfers and grants
a security interest in Unit 6-212 in villa Verde Condominium
more fully described in Exhibit "aA" attached hereto and
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8 6 3 40 3 9
incorporated herein. Exhibit "A" of the Mortgage and
Assignment of Rents is hereby amended to add Unit 6-212 to
the units included in the 1legal description and the
description of the property covered by Lender's Mortgage and

Assignment of Rents shall now read as does Exhibit "A"
attached hereto as though Unit 6-212 was included in the

original Exhibit "a"%,

4. This Modification may be signed in any number of
counter parts each of which shall constitute an original but
all of which shall constitute one agreement,

5. That this Agreement neither changes, modifies,
extends, establishes or terminates any rights or obligations
of the psrties to the Note, Mortgage, Assignment of Rents
and Leases nnd other Loan Documents (as Loan Documents are
defined in tp2 Loan and Security Agreement dated August 30,
1985) except. for those terms and conditions which are
expressly modified by this Agreement. The terms and
conditions of -{he Mortgage and Assignment of Rents and
Leases that are nct expressly modified by the terms of this
Agreement shall remair- in full force and effect and are
hereby incorporated by reference herein as if said terms and
conditions were expressly set forth herein. In all other
respects, Borrower expreissly reaffirms any and all other
terms, conditions and covenants of the Note, Mortgage and
Assignment of Rents and Leases

6. This Modification of urtgage and Assignment of
Rents and Leases is executed "ty the undersigned, not
personally but as Trustee as aforemestioned in the exercise
of the power and authority conferred ‘upon invested in it as
such trustee and is payable only out 'of the property
specifically described in said Mortgage securing the payment
hereof by the enforcement of the provisionz . contained in
said Mortgage, No personal liability shall. Se asserted or
be forceable against the Borrower or any person interested
beneficially or otherwise 1in said property specifically
described in said Mortgage given to secure the. payment
hereof or in the property or funds at any time subject to
said Trust Agreement, because or in respect of " this
Modification of Mortgage and Assignment of Rents and Leasies
or the making issue or transfer, all such liability, if any,
being expressly waived by each subsequent holder hereof,
nothing contained herein shall modify or discharge the
personal liability expressly assumed by the guarantors
hereof, 1if any, and each original or successor holder of
this Modification of Mortgage and Assignment of Rents and
Leases accept the same upon the express condition that no
duty shall rest upon the undersigned to sequester the rents,
issues and profits arising from the sale or other
disposition hereof, but that in case of default in the
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payment under this Modification of Mortgage and Assignment
of Rents and Leases or any installment hereof, the sole
remedy of the holder hereof shall be by the enforcement of
any remedy available to the Lender under the Mortgage or the
enforcement of any remedy available under the Loan Documents
given to secure the indebtedness evidenced by this
Modification of Mortgage and Assignment of Rents and Leases,
in accordance with the terms and conditions in Bsaid Mortgage
set forth or by action to enforce the personal liability of
the Guarantors, if any, of the payment hereof or both.

IN WITNESS WHEREOF, the parties have executed this
Modificution of Mortgage and Assignment of Rents and leases

on the date first above written.

AMERICAN NATIONAL BANK AND TRUST,
COMPANY OF CEICAGO, not personally
but as Trustee under Trust Agreement
dated April 15, 1983 and known as
Trust Number 57523

BY:

Tt

ATTESY:
Its:

LYONS BAVINGS & LOAN ASSOCIATION,
an Illinois Ceinmoration

BY: W‘WM

Tte: V& SRES/IDAT

866CMN71186
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payment under this Mcocdification of Mortgage and Assignment
of Rents and Leases or any installment hereof, the scle
remedy of the holder herecof shall be by the enforcement of
any remedy available to the Lender under the Mortgage or the
enforcement of any remedy available under the Loan Documents
given to secure the indebtedness evidenced by thisas
Modification of Mortgage and Assignment of Rents and leases,
in accordance with the terms and conditions in said Mortgage
set forth or by action to enforce the personal liability of
the Guarantors, if any, of the payment hereof or both.

IN WITNESS WHEREOPF, the parties have executed this
Modification o©f Mortgage and Assignment o©f Rents and lLeases
on the date first above written.

AMERICAN NATIONAL BANK AND TRUST,
COMPANY OF CHICAGO, not personally
but as Trustee under Trust Agreement
dated April 15, 1983 and known as
Trust Number 57523

BY: 11
Its: A WaRER
N -

ATTEST: /

Its: w i e

¥ ,SSISTANT SECK
LYONS SAVINGS & LOAR ASSOCIATION,
an Illinois Corporation

BY:
Its:

B66CMNT71186
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STATE OF ; gg, LIDFIR chogg
COUNTY OF ) 1996 JU 24 PH 2 37 86314083

I, the undersigned, a Notary Public, in and for the
Count¥ _and State aforesaid, DO HBEREBY CERTIFY, that
el Gl g . Dersonally known to me to be a

| of American National Bank and Trust Company
of Chicago, as Trustee under Trust Agreement 57523, and
¥y v voY . personally known to me to be the
Cp e ey of said Corporation, and personally known to
me to be the same persons whose names are subscribed to the
foregojiqg instrument, appeared before me this day in person

| and severally acknowledged that as such and
| . they signed and delivered the said
“ Instrument . ze and of

said Corporaticn, and caused the Corporate seal of said
Corporation to /bte affixed thkereto, pursuant to authority,
given by the Boaid of Directors of said Corporation as their
free and voluntary azt, and as the free and voluntary act
and deed of said Corscration, for the uses and purposes
therein set forth.

Given under sy hand and official sealithis 024“‘aay of

e BE (7

it Notary Public '

1 - My Commicsion Expires:

Wotery PRl e
E lay Lottt 20y
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COUNTY OF _QQQL_:

88,

I, the undersigned, a Notary Public, in and for the
unty and State aforesaid, DO HEREBY CERTIFY, that

[]{ﬁzakae{ T {Naslanfo. , personally known to me to be a
\aLe Hesideat of Lyons Savings & Loan Association, an
Illinois corporation, and personally known to me to be the
gsame person whose name is subscribed to the foregoing
instrumcnt, appeared before; me this day in person and
acknowiedned that as such Viwfresident he/she signed and
delivered ~the said instrument as [ire MHeqident of said
Corporation. and caused the Corporate seal of @said
Corporation “to, be affixed thereto, pursuant teo authority,
given by the Poard of Directors of said Corporation as
his/her free and voluntary act, and as the free and
voluntary act and d=ed of said Corporation, for the uses and
purposes tharein set forth.

Given under my hand and official seal this M’d‘ day of

(hjh'ﬁ

. 1986.

Natary Public

My Coeulssion Expires:

a’;/lf/[fg__,

This document prepared by and
should be returned to:
Guerard & Guerard

100 West Roosevelt Road #A-1 "y

Wheaton, Illindis 60187 xm-ﬂv
Attn: Tom Cahill @
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EXRIBIT *A*

LBGAL DESCRIPTION
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' UNIT NUMBERS 1-102, 1-312, 3-302, 3-304, 4-109, 4-302,

. ‘-30" ‘-315' 4-318' 5'10‘; 5'20" 5"207[ 5-218' 5-309'
5-315, 6-102, 6-110, 6-112, 6-212, 6-216, 6-312, 6-316 AND
6-318 IN VILLA VERDE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PAPT OF VILLA VERDE, A SUBDIVISION OF THE SOUTH |

670~ FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4

OF GFCTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF

THE T¢iRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

BUFFALG <GROVE, ACCORDING TO THE PLAT THEREOF

RECORDED - J2NUARY 3, 1972 AS DOCUMENT NUMBER
| 21765265, IN COOR COUNTY, ILLINOQIS.

WHICH SURVEY IS AMAZHED AS EXHIBIT 'A' TO THE DECLARATION
OF VILLA VERDE RESIDENTIAL ASSOCIATION (AS AMENDED FROM TIME
TO TIME) MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNCER_ TRUST AGREEMENT DATED APRIL 15,
1683 AND KNOWN AS TRUST MO. 67523, AND ;RECORDED IN THE
OFFICE OF THE RECORDER QF TEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 26700515; AND TiIE DECLARATION OF THE VILLA
VERDE UMBRELLA ASSOCIATION (AS /AMENDED FROM TIME TO TIME)
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT CA?ED APRIL 15, 1983, AND
KNOWN AS TRUST NO, 57523, AND RECORFED IN THE QFFICE OF THE
RECORDER OF DEEDS, IN COOK COUNTY, ILLINOIS, AS DOCUMENT NO,
26700513; TOGETHER WITH THEIR RIESPFCTIVE UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTG AS SET FORTH 1IN
SAID DECLARATIONS OF VILLA VERDE RESIDENTIAL ASSOCIATION AND
THE VILLA VERDE UMBRELLA ASSOCIATION, TOGLIdHZR WITH THE
TENEMENTS AND APPURTENANCES THEREUNTO BELONGING.
Property adresses: One Villa Verde, Buffalo Glove, 11.
Three Villa Verde Drive, Buliesio Grove, Il.
Four Villa Verde Drive, Buffalo lrove, Il.
Five Villa Verde Drive, Buffalo Grove, 11.
8ix Villa Verde Drive, Buffalo Creve, Il
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BSECMN . ¥'s 03-07-201-019-1003, 1050, 1151,1154,1177, 1208,1210,1222,
1323,1229, 1247,1260,1271,1313,1334,1335,1338, 1330 and 1311, gy
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