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MODIFICATION AND EXTENSION AGREEMENT

BG315'7¢t

THIS AGREEMLNT made this 31st day of December 1985 by and among
AMERICAN NATIONAL BANK OF CHICAGO, not personally but as Trustee under
Trust Agreement dated December 22, 1980 and known as Trust No. 51686
("Trustee”") and BANK OF LINCOLNWOOD, an Illinois corporation, ("Bank")
and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation herei
referred to as ("Chicago Title").

WITNEUSSETH l’

THAT, WHEREAS, on December 22, 1980 Jean Malnati Miller, herdin
referred to as "Debtor"executed and delivered a Trust Deed (the "Trus
Deed”) conveying to Chicago Title the following described real estate
lying and being in the Village of Lincolnwood, County of Cook and State
of Illinois and executed and delivered an Assignment of Rents ("Assign-
ment") of ~ven date to Bank, to wit:

LoXs 5, 6, 7, 8 and 9 in Block 16 in Lincoln Avenue
Gardens, a Subdivision of part of the North 1/2 of
the Fouth West 1/4 of Section 35, Township 41 North,
Range 15, EBast of the Third Principal Meridian in
Cook Conpty, Illinois
Address: fFod49 North Lincoln Avenue, Lincolnwood, Ill.
Tax I.D. 11-35-312-005/006/007/008 and 1l0-35- 112 015 4492?
. (Ol (11:7) (4 Lt )
as security to .he Dehbtow's No {"Note™) of even date thereW1th pay-
able to Bearer in the plincsipal sum of Three Hundred Thousand and >
no/100 ($300,000.00) Dollirs which said Trust Deed and Assignment were
recorded in the Office of +bhe Recorder of Deeds of Cock County, Illinocis
on December 31, 1980 as Documents No. 25721484 and 25721485 respectively:

and

WHEREAS, tte Debtor executed u Deed in Trust dated December 22, 1980
conveying the above described real estate to American National Bank of
Chicago as Trustee which was recorded in the Office of the Recorder of
Deeds of Cook County, Illinois on Janvary 2, 1981 as Document No.

27522932; and

WHEREAS, Luma Limited Corporation is r,ole beneficiary of the Trustee
and Jean Malnati Miller, President of Lumz Limited Corporation has the

sole pawer of direction; and

WHEREAS, the outstanding principal balance oI the Note as of the
date hereof is $289,048.64; and

WHEREAS, the Debtor, the Trustee and the Bank haves agreed that the
Note, Trust Deed and Assignment of Rents shall be mod.fisd and extended
and the principal amount of the Note shall be increased tc Three Hundred
Fifty Thousand and no/100 ($350,000.00) Dollars.

NOW, THEREFORE, in consideration of the premises hereto,; the
parties have agreed as follows:

1. The bebtor and the Trustee hereby acknowledge and reaffirm the
indebtedness evidenced by the Note and secured by the Trust Deed and
Assignment of Rents.

2. The Note, payvable to Bearer, secured by Trust Deed and Assign-
ment of Rents is hereby modified and extended on the following terms:

The outstanding principal balance shall be increased to
Three Hundred Fifty Thousand and no/100 ($350,000.00) Dollars
and shall be repaid in monthly instalments as follows: Three
Thousand Three Hundred EightyThree and 51/100 ($3383.51)
Dollars on the first day of January 1986 and Three Thousand
Three Hundred Eighty-Three and %1/100 ($3383.51) bollars on
the first day of each month thereafter up to and including
the first day of May 1986. Each payment shall include
interest at the rate of 13% per annum. Thereafter payments
shall be as follows: Three Thousand Six Hundred Twelwve and
66/100 ($3612.66) Dollars on the first day of June 1986 and
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Three Thousand Six Hundred Twelve and 66/100 (s3612.6

on the first day of each and every month thereafter eiéeggliﬁzi
the final payment of principal and interest, if not sooner paid
shall pe due on the 31st day of December 1980, All payments
shall include interest at the rate of 11% pPer annum. The prin-
cipal of each of said instalments unless paid when due shall
bear interest after maturity at the rate of 13% per annum. All

payments shall be applied first to accrued interest -
mainder, if any, to principal. and the re

3. The debtor may prepay the Note

. ; provided that such
shall uu_:lgdu aL.]. accrued interest on the Note and the greatgieg?y'?:?t
the remaining principal balance due on the Note or (b) the remaining

unpaid payments discounted to present value usin

: - g the prime rate of
interest at Bank of Lincolnwood in ime

ment by the debtor. effect at the ti of such prepay-

9. In all other respects, the Note,

Rents shall Trust Deed and Assignment of

remain in effect as originally executed.

TR S D et a3 onts s Ehscured B RREEAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO as Trustee, solcl) 10 the exercise of the authority conferred upon it as said Trustee, and no per-
sonal liability or responsibility shall be assumed by, nor at any time be asserted or enforced against it, its
agents or employees on accow.i hereof, or on account of any promises, covenents, undertakings or agree-
ments herein or in said Note contiined, cither expressed or implied; alt such liability, if any being expressly
waived and released by the mortgzgre or holder or holders of said Note and by all persons claiming by,
through or under said morigage ar the hrid«r oy holders, owner or owners of said Note and by every person
now or hereafter cluiming any right or security therecunder. It is understood and agreed that AMERICAN
BANK AND TRUST COMPANY OF CHi1CAGOQ, individually, or as Trustec shall have no obligation to see
to the performance or non-performance of av of the covenants or promises herein contained, and shall not
be liable for any action or non action taken-ip'violation of any of the covenants herein contained. It is
further understood and agreed that the Trustee is not entitled to receive any of the rents, issues, or profits
of or from said trust property and this instrument .nal' not be construed as an admission to the contrary.

dated at Chicago, Illinois, this __Z . _ day of / - , 1954 . AD.
7

oLrorar, OF CHICAGU, n~t individually but solely
; ¥ as Trustee as aroresmid.

TS BY: Lottt Rt

CE ¥Y.RESIDENT

fe"f‘: ‘ AMERICAN ATIONAL BANK AND TRUST COMPANY
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State of Illinois )

) S8,

Coupty- 0Ky sOVIENSHL

I, , a Notary Public, in and for said County in the State aforesaid, do
hereby certify that 2 T Vice President of AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, and X At btiAg AN .
Trust Officer of said Company, who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Vice President and Trust Officer, respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said Company, as Trustee as aforesaid, for
the uses and purposes therein set forth; and the said Trust Officer then and there acknowledged that K,
as custodian of the gorporate seal of this Company, did affix the corporate seal of said Company to said
instrument as____'““’ own free and voluntary act and as the free and voluntary act of said Company, as
Trustee, as aforesaid, for the uses and purposes therein set forth,

Given under my hand and notarial seal, this 2 ____ day of __;Qmah_. 19 L AD.

Y %) 7 - .
B POSCINS PP OTr) T (;{% ///’,’:1{/;7-,‘.,\(,_-,,%,,%,

“OFFICIAL SEnt” i
Loreita M. Sovien ki Notary Public

Noter ypoie, Stgteuraienois 3
. | '3 G?“ ',"]8
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RED: &y S, -

5 W _ ”yh 20 BANK OF LINCOLNWOOD
: = Do

afnati Miller A/

BY: PPt len I fi
Vice President / rd

CONSENTED TO:
CHICAGO TITLE & TRUST COMPANY

State of Illinois)
County of Cook )8

I, i a Notary Public*“in and for and residing in said
County gn the State aforesald DO HEREBY CERTIFY THAT Jean Malnati Miller.
who is personally known to me to be the same porson whose name is sub-
scribed to the foregeing instrument, appeared bgicre me this dav in
person and acknowledged that she signed,sealed and felivered the said
Instrument as her free and voluntary act for the uses/and purposes there-
in set forth.

GIVEN under my hand and Notarial Seal this 12 day of , June 1986.

— e ot A
Notary Pu%llc - 7

My commission expires_ Marct 26, 19B87.

County of Ceook )
State of Illinois )5S

I, Cargl L. Jelens’ . a Notary Public in and for and residing in said
County in the State aforesaid DO HEREBY CERTIFY that Mollie Graff

who is personally known to me to be the Vice President of Bank of
Lincolnwood and who is the same person whose name is subscribed to the
foregoing instrument, appeared before me thi= day in perseon and acknow-
ledged that she gigned, sealed and delivered the said instrument as her
free and voluntary act on behalf of Bank of Lincolnwood for the uses and
purposes therein set forth. .
GIVEN under my hand and Notarial Seal thisl day of June 1986.

2

(Giel |
Notary Publi
“OFFICIAL SEAL”

My commission expires_ & ~23-32
Loretie M. Sovianskl t

Noar - Pubtic, State of Iifineit - 3:1
Wy Commmssion Expires 6/27/88 THIS INSTRUMENT WAS PREVARED BY
M. GRAFF [N
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