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MORTGAGE

THIS MORTGAGE (“Security Instrument”} is
The mortgago: i . SYNG KIM
(“Borrower”). T:is Security Instrument is given to ..
which is organizid and existing under the laws of
and whose address i ......... ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS. 60670
(“Lender”). Borrower ov'es Lender the principal sum ol

ONE  BUNDRED. FII7y THOUSAND AND NQ. /1RO ... ... ..ttt
Dotllars (U.S, 8 2 ). This debt is evidenced by Borrower's note dated the same date as this
Security lnstrument (“Note”} ‘which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. AUGUST. 01, 2014, This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, <i.d all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragripli 7 to protect the security of this Security Instrument; and {c} the performance
of Borrower's covenants and agreemeants u=er this Security Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender the following described property located in ....COOK
County, Illinois:

LOTS 139 IN BLOCKS 11 IN CHARLEMAGNE UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTH WELT 1/4 OF SECTION 30,
TOWNSHIHP 42 NORTH, RANGE 10 EAST Or 7dE THIRD PRINCIPAL
MERIDIAN, AGCO G TO THE PLAT THERECT TSCORDED APRIL 21, 1978
AS DOCUMENT 244%3420, IN COOK COUNTY, ILELMOIS,

il
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PROPERTY INDEX NO.: 02-30-109-001-0000 ‘%/)/'\-

3820 N, CHARLEMAGNE DRIVE HOFFMAN ESTATES
(Streel)

Tlinoi “p rty Address”);
nois (#ip Cosel (“Property ress”)

TOGETHER WiTH all the itnprovements now or hereafier erected on the praperty, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIB —3ingis Family—FENMA/EHLMC UNIFORM IKSTRUMENT FORM 3014 12/83
DEL 1688 (R-6-84)
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If Lender re uiredUrINg@lEcEl GiliAlI&nki @Y@by tpis Jpeurity Instru-

ment, Borrower shall poy the premiums required to maintain the insurance in effect intil suchtime as the require-
Irnem for the insurance terminates in accorcdance with Borrower’s and Lender's written agreement or applicable
aw,

B. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property.
Lender shall give Borrower nutice at the time of ur priur to an inspection specilying reasonable cause fur the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connec-
tion with any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation,
ure hereby assigned and shall be paid to Lender.

In J-e event of a total taking of the Property, the procceds shall be applied to the sums secured by this Secuer-
ity {nstrument, whether or not then due, with any excess paid to Burrower. In the event of a partial taking of the
Property, unless Barrower and lender otherwise agree in writing, the suins secured by this Secority Instrument
shn}l be reduced by the amount of the proceeds multiptied by the following fraction: {a) the towal amouny of the
sums secured immediately befure the taking, divided by (b} the fair market value of the Properly immediacely
before the 1aking. Any batance shall be paid 10 Barrower,

If the Property 13 abandoned by Borrower, or if, after notice by Lender to Borrower that the condembnor
offers to make an award or settie a cluim for damages, Borrower fails ta respond to Lender within 30 days afier the
date the notice is given, Lender is suthorized o ('uhecl and apply the proceeds, ut its aption, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wroting, any application of proceeds ta principal shall not
extend ur postpone the due date of the monthly payments referved toan paragraphs 1 and 2 or cEange the amount
of such paymenr,

10, Borrowrr Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for pay-
ment or modificatiZn of amaortization of the sums secured by this Security Instrument granted by Lender to an
successor in interestof Borrower shall not uperate to release the liability of the original Borrower or Borrower’s
successars in interecl Londer shall not be requited to commence proveedings against any successor in interest or
refuse to extend time Jor payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any uemind made by the vriginal Elurruwcr ur Barrower’s successors in interest. Any forbear-
ance cl!:uy Lender in exercisingzny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l,l. Successors and Asrigns Bound; joint and Several Liability; Co-signers. The covenants and
agreements of this Security Insirument shall hind and benefit the successurs and assigns of Lender and Borrower,
subject to the provisions of paragriph L7, Borrower’s covenants and agreements shall be joint and several. Any
Borrower wha co-signs this Securivs” Jastrument but dues not execute the Note: {a} is co-signing this Security
Inatrument anly to mortgage, grant and sanvey that Borrower's interest in the Property under the tenms of this
Security Instrument: (b} is not personpll] ebligated G pav the sums secured by this Security Instrument; and (c)
agrees thut Lender and nny other Borrowss saay agree o extend. modify, furbear or make any accommodationy
with regurd to the terms of this Security Tastcument or the Note without that Borrower's consent.

12. Loan Charges, If the loan secured hy 'his Security Instrusment is subject to a law which sets maximum
loan charges, and that law is finally interpreted so'tdint the interest vr other loan cf!lar es collected or to be collected
it connection with the loan exceed the permitted (imits. then: {(a) any such loan charge shall be reduced by the
amouni necessary to reduce the charge to the permitted linit; and (b) any sums already collected lrom Borrower
which exceeded permitted limits will be refunded to borrower. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a di/ec) paymeni 1o Borrower. If a refund reduces principal,
the reduction will be treated as a pactial prepaviment widboul any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. 1f enact-nsnt or expiration of ap ?icable luws has the effect
of rendering any provision of the Note ur this Security Instrumdnt arnenforceable according to its terms, Lender, at
its option, may require immediate payment in Full of all sums secured by this Securily instrument and may invoke
any remedies permitied by paragraph 19. If Lender exercises this o0tion, Lender shall take the steps specified in
the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided fur in this Securiy Tustrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires usesdanother method, '?he notice shall be
directed ta the Property Address or any other address Borrower designates by natice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or en aiher address Londer designates
by notice to Borrower. Any notice provided for in this Security Instrument shail ¥>Aeemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be goveined by federal law and the
law of the jurisdiction in which the Property is lucated. In the event that any provision orclause of this Security
Instrument ur the Note conflicts with applicabie law, such condlict shall not affect other provisions of this Secuarity
Instrument or the Note which can be given effect without the ronflicting proviston. To thiz'eila the provisions of
this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note apdaf this Security
Instrumendt.

17. Transfer of the Property or a Beneficial Interest In Borrower. Ifafl or any pazt ot (tie Property or
uny interest in it is sold ar transferred {orifa beneficial interest in Borrower is sold or transterred arnd Borrower is
nut a natural person) without Lender’s prior written consent, Lender may, at its option. require immediate pay-
mrent in full of al) sums secured by this Security Instrument. foweser, this option shall not be exercised by Lender
i exercise is probibited by federal liw as of e date of this Secendy lastrument.

If Lender exercises this option, Lender shafl give Borrow er natice of aceeleration. The notice shall provide &
period of not less than 30 days (I:um the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borruwer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
Tirwer.,
18. Borrower's Right to Reinstate. |/ Burrower mects certain conditions, Borsower shall have the right
to have enforcement of this Security lnstrument discontinued at any time prior Lo the cadier of: (a} 3 days {or such
uther period as applicable law may spetily for reinstatement) before sale of the Pruperty pursuaat to any power of
sale contained in this Security Instrument; ur (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had au acceleration occurred: (b) cures any default of any other covenants or agreements; [c)paysall
expenses incurred in enforcing this Security lnstrument, including, but not limited to, reasonable attorneys” fees,
and (d) takes surch action as f‘.cndvr may reasonably require to assure thal the lien of this Security Instrument,
Lender's rights in the Property and Borrawer's obhligation (o pay the sums secured by this Security Instrument
shall continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully z’-ff‘m-livv as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acCeleration under puragraphs 13 or 17,
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this day of
19 86 and is incorporated into and shall be deemed to amend and

‘supplament the mongaga of the same date ("Monigage") given by the undersigned (“Bornower") to secure the
Borrowsr's Adjustable Rate Note ("Note") to The First National Bank of Chicago ("Lender”} of the same date and
covering the property described in the Mongage and loccated at:

3820 N. CHARLEMAGNE DRIVE HOFFMAN ESTATES, ILLINOIS 60195

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an inilial interest rate of 7.750 %. Section 4 of the Note provides tor changes in the interest rate and the monthiy
paymants, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Qeneral.

The interest rate . Nay will change based on movemsents of the Index {descnbed in Section 4(C)) and rate change limitations (descnbed in Seclion
4{E)).

(B} Changy Dates.
The Interest rate | paynry change on the tirst “hange Dala and on avary January 1 and July 1 thereafter. Each day on which my interest rate could

change s celled a “Change Duie" 3ince interest is coliscted in arrears, the amount of my monthly payment may change on sach Fabruary 1 and August 1
alter the first Change Date

(C} The index.
Baginning with the firs) Change Or ‘G, my interest rate will be based oh an Index. Although the Index value on the first Change Dale canno! be

nAY .
predictei, the Index vaiue for the month ol (__ 19 86 was 6 630.

The “Index” 1s the monlhly average yield, expras.oi ns a percent par annum, for 5ix month certihicates of deposit (CDs) traded in the secondary
marks!, a3 publishet in the Federal Raserve's stalistcal relyase H-15 and the Federal Raserve Bulletin and as avalable from the Lender and the Federal
Resarva Bank of Chicago The new rate for sach six munth ~anod wilt be based on the most recent Index avaidabie al the end of the rnonth preceding the
Changu Date. i1 the Index - “.0 longer availabie, the N te !{older will choose a new index and will give me notice of this choice.

{D) cCaiculation of Changes.

Betore each Change Date, the Note Holder will calculate mir new nterest rate by adding 2.6 percentage points to the index. The Note Holoer will
then appiy the limits in Seclion 4(E). The result wil be my new inle est ‘ale untit the next Change Data.

With sach interest rate change, the Note Helder will determine the new amount of the monthly payment necessary to repay my loan in substantially
equal payments by the matunty date. | will be notified of each change 'n_/n: interest rate and locan paymaent in accordance with Secton 4(G).

(E) Limits on interest Rate Changes.

2
On tha first Change Cata, the interest rate will not increase or decrease from thy irihal rate set lorth in Seclion 2 by more than percentage
polnts. On any Change Date aler the first Change Date, the interest rate will not incree 32-ur decroase trom the rate in effect by more than one (1) per-
centags point or by l8ss than ons-tenth of one (0.10) percentage point

Quring the fife of the loan. the interast rate will not increase lrom the inilinl rate set forth in Sec’.on2bymorethan___. . . percentage points

(F) Effective Date of Changes.

My new interest rate witl becoms effective on each Change Date. | vill pay the amoum! of my ney: manthiy payment on the tirst monthly payment
date alter sach Change Oate until the amount of my monthly payment changes again.

(G) Notice of Changes.

The Note Holder wil mait me a nottce ot any rato change at least 25 days before there is a change in my moi thiy f aymaent. This notice will include all
Information required by law.”

By sighing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower acknowledges ali the terms hereol.
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+ Tho First Natonal Bank of Chic 300
ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
{CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum”) to Adjustablte Rate Rider to Mortgage is made

this 7TH day of JuLy , 183 andisincor-
porated by reference Intoc and amends and supplements () the rider (“Rider”) executed by the undersigned to The
First National Bank of Chicago (*"Bank™) and dated the date hereof and (ii) the mortgage (“Mortgage”) which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
termns used in this Addendum which are defined in the Adjustable Rate Note (“Note") which secures the Mortgage
shail have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:
A Yerms.

Subject to tha tarma of this Addendum, | may choosa to conyert my adjustatie rate of interest on the Nots o a fixed rate of interest cn any Conver-
sion Dats by sending the Note Holder a written notice requesting thal the conversion ba made. Only one such writtan request is permissabie. The
request must be ¢r~.ceived by the Note Holder at feast 80 days prior o the Conversion Date. The "Conversion Date” is any January 1 or July t
batween the 25’1 avd the 5Hth regularly acheduled payments on the Note.

Aher recsipt of my rr quast, tha Note Holder will send me a written notice advising me {a) what fixed rale is avaliable o me based on the fixed rate in
aftact for conventiona’. fixed rate, 30 year mortgage loans offered by the Note Holdet at the lime my raquest is raceived, (b) the payment amount
sufficient to repay tho riirzipat balance of the loan over the remaining term of the original note, and (¢) the documentation which musi be
compleled by mae st los ¢ 1) businesa days before the Conversion Date

Notwithstanding anything to ‘he contrary in this Addendum, it the Note Hoidaer determines that thete are no comparabls tanms offered on the date
my request for conversion is rece sec' or if properly completed documents have not been receivod by the Nate Holder within the tima frames speci-
fiad above, | will not have the optior (o convert. Tha Note Holder alsc réseérves the right to review my credit worthinesa befare pammitiing the conver-
sion. Further, | understand that | cann/,t 23 in default under the terms of the Note and 1 must continue to occupy the proparty which secures the Note

as my primary residsnce.

B Payment of Conversion Fee.

It 1 convert my adjustable intaras! rate 1o a fixed irerect rate as provided herein, | wili pay the Note Holder, in addition to tha Note Holder's custom-

ary closing and title insurance Iess, a conversior iy aqual to ONE AND ONE-HALF
(1-1/2 %) of the principal amount of the Noi>.n<i has not been paid as of the Conversion Date. | will pay all such fees on or before the
Conversion Date.

C Detarmination of New Payment Amoynt.

Aler the Conversian Date, the Note Holder will determine the an ount of the monlhly paymeant necesaary to topay my loan in subsiantially equal
payments by ihe maturity date. This will be the new amosnt of my monthi; oaymen|. The Note Holder will natity me of this amount and all other infor-
mation required by law. Beginning with my first monthly payment after the Conversion Oate, | wilf pay the new amount as my monthly payment, and
the intersat rata | pay will not change from the fixed rate of interesi rstahiished as of the Conversion Date.

D Certain Termy of Note no Longer Applicable.

It the conversion feature dascribad in 1his Addandum becomas affective, the prouisi sn» of Saction 4 of the Note shall cease to be eftective as of the
Conversion Date and the Iinterast rate will be fixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower ayrees to 7il the terms hereof.
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