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THIS INSTRUMENT WAS PREPARED BY: DERPIE BROOKS

ONE NORTH DEARBORN STREET
CHICABD, IL. 60602

S0 monraacE ‘CITICORP© SAVINGS

Corporate Office

One South Dearborn Street
Chicagce, tlingis 80803
Talaphone (1 312 977 5000)

ACCOUNT NUMHRER 0006007334143

863155894

J6-g2-130 )

THIS MORTOAGE (**Security Instrament™’) is given on JULY 2ND,
19 86 . Themonwagoris¢ HECTOR SALINAS AND
MARGARITA JALINAS HIF WIFE

- }
("*Borrower'"). This Securiiyizsirument is given to Citicorp Savinga of [itinols, a Federal Savings and Loan Assoclation, which is

organized and existing under 'hc». Juws of The United States, and whose address is One South Dearborn Sirect, Chicago, llinois
60603. (“Lender'’). Borrower owes Lender the principal sum of FORTY--SEVEN THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U.S.$ 47, 700.00). Thisdebt is evidenced
b Borrower's note dated the same date as-his Security Instrument (**Note’'), which provides for monthly payments, with the full
lf not paid earlier, due and payabl o7. AUGUST @t 2001

This Security Instrument secures to Lender: (8) tho.rer=vment of the debt evidenced by the Note, with interest, and alt rencwals, ex-
tensions and modifications; (b) the payment of all oiher sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bcrro #ei's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, 7 wic and convey to Lender the following described property located in
the County of COON . State of Wiagis.

LOT 47 IN BLOCK 3 IN E,A. CUMMINGS' LAWMDALE SUBDIVISION, A
RESUBDIVISION OF LOTS 1 TO 48 INCLUSIVE 'I¥ PLOCK 3 AND LOTS
1 TO 46 INCLUSIVE LN BLOCK & IN GEO W. CASS'S-CUBPIVISION OF WEST
1/2 OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 35, TOWNSHIP

39 NORTH, RANGE 13 (EXCEPT THE NORTH 100 FEET OF SOUTH 1/2 THEREOF)
IN COOK COUNTY, ILLINOIS.

1.D. #16-35-112-034-0000 W cc’i
] o

m
" L {I' “IHD'

which has the address of 3240 S RIDGEUWAY

[Steeet]

Iinois 404623 (**Property Address'');
Zip Gonel

CHICAGD L

[Chv}

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt casernents, rights appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock und all fixtures niow or herealter a part of the proper-

ty. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Securi-
ty lnstrument as the ‘' Property.™

BORROWER COVENANTS thut Borrower is Iawrlully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
! will defend generally the title to the Property against all claims and demands, subject to uny e¢encumbrances of record

TFHIS SECURITY INSTRUMENT combines unifoil covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
g
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premitms required 1o mainlain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicable tuw.,

8. 1Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable canse for the inspection.

9, Condemnatfon, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or othe vaking of any parnt of the Property, or for conveyance in lieu of condemnation, arce hereby assigned and shall be
paid to Lender. o

In the event of a'total taking of the Property, the proceeds shall be applicd to the sums secured by this Security)\Instrument,
whelher or not then diie, 'with any excess paid 10 Borrower. In the event of a partial taking of the Property, uniess Borrower and
Lender otherwise agree-in /weiting, the sums secured by this Security Insirument shall be reduced by the amount of the proceeds
multiplied by the folowing #la=tion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market vatue of the Propert) sm.medialely betfose th, taking. Any badance shaj} be paudilu Barrower, .

Il the Properly is abandraed ay Burrower, or'if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damaggs, forrower fails Lo respond 10 Lender within 3t} days after the date the notice is given, Lender is
authorized to Colleet and apply (hey.coceeds, at its option, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or nof then due.

Untess Lender and Barrower othersise agree in writing, any applicition of proceeds to principal shall not extend or postpone
the due dme of the monthly puyments referred Boen paragraphs 1oand 2 or change the amount of such paymenis.

10. Borrower Not Released; Furbearun' e By Lender Nat u Walver,  Ixtension of the timre for payment or modification of
amortization of the sums secured by this Securinydosiruinent granted by Leader 1o any suceessor in interest of Borrower shall not
operate to release the liabifity of the original Rorrdwe or Borrower's successors in interest. Lender shall not be required to com-
nmence proceedings against any speeessor in interese or/refiseto extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of anvdemand made by the original Borrower or Borrower's successors in in-
rerest. Any forbearance by Lender in excrcising any right or remedy shatl not be a wiaver of ar prechade the exercise of any right or
remedy.

11. Successors and Assigns Bound; Joint and Severa) Liubility; Co-signers,  The covenants and agreements of this Securi-
ty Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be juint and several. Any Forrower who co-signs this §ccuruy [nstrument but ducs not
execute the Mote: (o} is co-signing this Security Instrument only to mornigase; grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally obliga'>d 1o pay the sums secured by this Security Instru-
ment; and (¢) agrees that Lender and any other Borrawer may agree 1o extend, riodity, forbear or make any accommodations with
regard to the terms of this Security Jastrwment or the Note withowm that Berrawer's consent.

12. Loar Charges. 1f the loan secured by this Sccurity Instrument is subjict to a law which sets maximum loan charges,
and that Yaw is finally interpreted so 1hat the interest or ather oan charges collected ¢ b vollected in connection with the loan ex-
ceed the permitted limits, then: (2) any such loan charge shafl be reduced by the amour’c siceessary to reduce the charge to the per-
mitted lmit; and {b) any sums afready collected from Borrower which eaxceeded penmited Yimits will Le refunded to Borrower.
Lender inay choose to make this refuind by reducing the principal owed under the Note or by maiing a direct payment (o Borrower.
i1 u retund reduces principal, the reduction will be treated as a partial prepay ment without any srepayment charge under the Note.

13.  Legislaiion Affecting Lender’s Righls, 1T enactinent or expiration of applicable taws hes the effect of rendering any
provision ol the Note or this Security fnstrument unenforceable acearding to its terins, Lender, ar itvoption. may require immediate
payment in Tult of all sums secured by this Security Instrument and may invoke any remedies permitted oy p ragraph 19, 1T Lender
exercises this option, Lender shall tuke the steps specificd in this second paragraph of pargeaph 17.

14. Notices. Any notice 10 Borrower provided Tor in this Sevurity lusirumient shalt be given by deliveiing it or by mailing
it by first cinss mai) unless applicable law requires use of another method. The notice shall be directed (o the Feeparty Address or
any other address Burrower designates by natice 10 Lendet. Any notice 10 Lender shatt be given by first closs mail 1o Lender's ad-
dress stated hercin or any other address [ender designades by notice ta Borrower, Any notice provided for in this Sceearity Instru-
ment shall be deemed "o have been given (o Rorrower or Lender wiren given as provided in this paragraph,

I8, Governting Law; Severability.  Thi Secunty Instrument shall be governed by federal law and the Inw of the jurisdic-
tion in which the Propecty is located. In the event that any provision or clause of this Sccurity Instrunient or the Note conflices with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect:
without the contlicting provision. To this end the provisions of this Sccucity Instrmmnent and the Note are declared to be severable,

16. Borrnwer's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, ‘Transter of the Property or 3 Beneliciul Interest in Borrower, [ all or any purt of the Property or any interest in it is
sald or transferred (or if o beneficial interest in Borrower is sold or translerred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by 1his Secucnuy In-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Insirument.

If Lender exercises this aption, Lender shal) give Borrower notice of acceleration. The nolice shall provide a period of not
fess than 30 days from the daie the notice is delivered oc mailed within which Borrower must pay all sums sccured by this Security In-
strument. 1f Borrower fails 10 pay these sums prior to the expiration ol this period, Lender muy invake any remedies permitied by
this Security Instrument without further notice or demand on Horrower.

I8, Borrower's Right to Reimstate. {f Horrower meets certitin conditions, Borrower shall have the right to have enforce-
ment ol this Security Instrument discomtinued at any time prior to the carlier of: (u} 5 days (or such other period as applicable law
miay specily for reinstatement) Before sale of the Property pursuant 1o any power of saje contained in this Security Instrumient; or
{b} entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) peys all expenses incurred in enforcing this Security Instrument, including, but not limiled <o,
reasunable uttorneys’ fees; and (dj takes such action as Lender may reasonably require 1o assure that the lien of this Security knstru-
ment, Lender's rights ia the Property and Borrower's obligation (0 pay the sums secured by this Security lastrument shall continue
unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
live as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs
13or 17,
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