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THIS MORTGAGE (*'Security Instrument’’) is given on . ' 12th, 1986
The mortgagor is
BUOMIN . ADAMLL AND LYNN K. AlenS, H18% WIFE

{"*Borrower’*). This Security Insirument is given io MARGARETTEN &

COMPANY, INC., a cciposation which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Street, Ferti Amboy, New Jersey 08862 (*‘Lender').
Borrower owes Lender the principal cum of
Lighty=-S1x Thousand, ‘and 0g/100

Tollars ¢U.S. $ Q&L&.,000.00 ). This debt is evidenced by
Borrower’s note dated the same date as ‘nis Security Instrument {*'Note®'), which provides for monthly payments, with the fuil
debt, il not paid earlier, due and payao’: on Mugiunt Tet, 2016 This Security Instrument
secures 10 Lender: (a) the repayment of the deut evidenced by the Noite, with interesi, and all tenewals, extensions and
modifications; (b) the payment of all other sims, with imcrest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Forrower’s covenants and agreements under this Security Instrument and the
Nnte. For this purpose, Borrower does hereby mong Agc grant and convey to Lender the following described property located
in County, lllinois:
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which has the address of State
City, Siae

172006 HENNEYYT AVE SOUTH HOLLAND, L. &0u73 Property

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shafl also be covered by this Security Instrument, All of the foregoing is
referred 1o in this Security Instrument as the ‘“Property.”’ an

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to @
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Q)
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any jsb
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or nationat use and non-uniform covenants with limited @
variations by jurisdiction 1o constitule a uniform security instrument covering real property. a

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
i1.-709 {Rev. 7/84) Replaces 1L.-703 Form 3014 12/8)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the wotal amount of the sums secured iminediately before the (aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or sel-
tle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to coliect
and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 1 Walver. Extension of the time lor payment or inodification of amortization
of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not operate to release the Y
linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any sug-
vessor in interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security [nstrument by
reason of nny demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. *

11. Successors and Assigns Bound: Joint and Severnl Linbllity: Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender und Borrower, subject (o the provisions of paragraph 7. Borrower's covenants
and agreements shall oc ioint and several. Any Borrower who co-signs this Security tnstrument but does not exccute the Note: (a) is co-
signing this Security Insiiument only Lo mortgage, grant und convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not pe-sonally obligaled to pay the sums secured by this Security instrument; and (v) agrees that Lender and any other Bor-
rower may agrec to ¢xlen:d’, modify, forbear or make any accommodations with regurd to the terms of this Security Insirument or the Note
without that Borrower's cuisriil,

12. Loan Charges. If 1’2 Iran secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intros! or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shiall bCiaduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
¢ollected from Borrower which exceedid permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by ‘noking a direet payment to Borrower. I a refund reduces principal, the reduction wiki betreated asa
partiai prepayment without any prepayment charge under the Note. .

13. Legisiation Affecting Lender's Righits. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcenbie according to its terms, Lender, at its option, may require immediate paymsant in full of all
sums secured by this Security Instrument and inay invoke any remedics permitted by paragraph 9. If Lender exercises this option, Lender
shall take the steps specified in the sccond paragriph of paragraph 17.

14. Notices. Any notice to Borrower providea for 3= this Security Instrument shull be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metnod . The notice shull be directed 10 the Property Address ar any other address Bor-
rower designates by notice to Lender. Any notice to Lenuc/ shall be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice rzivided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragragt .

15. Governing Law; Severability. This Security Instrument shzivhe governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of ih s Security tnstrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Miote which van be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are fec’ared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of-the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 7 2/,-9r any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and oro ver is not a natural person) without Lender's prior written
consent, Lender may, at its oplion, require immediate payment in full of all surs s:cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by tederal law as of the ruie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, Ths notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all iums secured by this Security [nstcrument. |f Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any renizdiss permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I{ Borrower meets certain conditions, Borrower shail Ziave the right 1o have enforcement of this
Security Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other eriod us applicable law may specify for
reinstalement) before sale of the Property pursuant to any power of sale contained in this Security [nstiument; or (b) entry ol a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which (hun would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any delault of any other covenanis or agreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument. including, bul not limited to, veasonable attorneys’ fees; anu (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and 3co-rower’s obligation Lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, tnis Gerarity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to/ce’astate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give ratice to Barrower prior to acceleration following Borrower’s breaca of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a} the default: (b) the action required to cure the default; (c) & date, not less than 3¢ days from the date the notice is
given 1o Borrower, by which the default must be cured; and (d) that failure 10 cure the defavit on or before the dete specilied in the notice
atay rexult in acceleration of the sums secured by this Securty Instrument, foreciosure by judiciat proceeding und aale of the Property. The
notice shall turiher inform Borrower of the right (0 reinstute niter uecelerantion und the cight to masert In the foreciosure proceeding the non-
existence of u defuult or any oiher defense of Borrower to accelerntion and foreclosure, 8 the default is not cured on or before the date
specified in the notice, Lender at its vption may reguire immrediate pryment in full of ull sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding, L.ender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this parsgraph 19, including, but nol limiled 10, reasonable atiorneys’ fees and costs of tile evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 10 the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, 18ke passession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be apphied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security In-
strument.

21. Relemse. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security Instrumemt withou
charge to Borrawer. Borrower shall pay any recordalion costs.
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THIS ADJUSTABLE RATE RIDER is made this 12ch day o{JULY .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“*Securily Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Adjustable Rate
Nate (the "*Nate'") to

MARCARETTEN & COMPANY, INC.
u corporation orgunized and existing under the laws of the state of New Jersey (the “* Lender') of the same date and covering

the property described in the Security Insirument and located at:
17200 BENNETT AVE SOUTH HOLLAND, IL (Peron acsen 60473

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
"RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rewer and Lender fuitbos covenant and agree as follows:
A. INTEREST RATL ZNMND MONTHLY PAYMENT CHANGES
The Note provides for ar ini.ial interest rate of
NINE & ONE QUARTER I'EF CENTUM 9.25
The Note provides Yor changes 7 the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONT/HLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may charige on the first day of AUGUST 1989 . and on that
day every 12th month thereafter. Each Za12 on which my interest rate could change is called a *'Change Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The '*Index"’ is the weekiy average yield
on United States Treasury securities adjusted to s/ Constant maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index Figure available as of the dare ¢S days before each Change Date is called tie **Current [ndex.”’

IT the Index is no longer available, the Note Hold=! 4ill choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding

TWG AND ONE HALF
percentage points ( 2 172 %) to the Curreat Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0,1229.1. Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thas would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturir;Jate at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my mouthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gicarer than

ELEVEN AND ONE QUARTER PER CENTUM 11.25
or less than

SEVEN AND ONE QUARTER PER CENTUM 7.25 o.
Thereafter, my interest rate will never be increased or decreased on any single Change Dace bv.more than two percentage

points (2.0%) from the rate ot interest 1 have been paying for the preceding twelve months. vy interest rate will never be

greater than
FOURTEEN AND ONE QUARTER PER CENTUM 14.25 .

(E) Erfective Date of Changes

My new inicrest rate will become cffective on cach Change Date. 1 will pay the amount of my ncw monthly payment
beginning on the first monthly payment afier the Change Date until the amount of my monthly paymeni.coanges again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by law 1o be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secur-
ity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of (5
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informa- =p)
tion required by Lender to evaluate the intended transferee as il a new loan were being made to the transferee; and (b) Lender [N
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the &
loan assumption. Lender may also require the trunsferee 10 sign an assumption agreement that is acceplable 1o Lender and that <
obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security Instrument. Borrower
will continue 10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

%o

MULTISTATE ADSUSTABLE RATE RIDER—ARM 5-2—SINGLE FAMILY—FANNIE MAE UNIFORM INSTRUMENT
INA-986 (1/85) Form 3111 1/88
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