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.Q This Indenture, Made this 15TH day of JULY 1986 hetween

“~ BERNARD J, GUINAN AND - on 5 o

QO ANJANET GUINAN , HUSBAND AND WIFE F: 1 Y

~ W . Morigl!ﬂf’.'and

|~ WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION : S
p CL a corparition organized and cxisting urder the laws of - THE STATE OF COLORADO - M. I Y

Murigagee. ' ot T N

Witnesseth: That whereas the Mortgugor is justly indebied to the Mortgugee, as is evidenced by a certain pro ii«ﬁﬁu ing
cven date Rerewith, in the principal sum of
FIFTY FIVE THOUSAND SIX HUNDRED AND 00/100
(§ 55,600,007
payuble with interest at tig e of  TEN
per #nnum on the unpaid Lelance until paid, and made payable to the order of the Mortgagee 81 its office in
7900 £257 NION AVENUE, SUITE 500
DENVER, 00 20237
or &t such other place as the holder aay designate in writing, and delivered; the said principal and interest being puyable in monthly
installments of FOUR HUNDRED SIGHTY SEVEN AND 93/100 Dollars ($ 487,93 )
on the lisst duy of  SEPTEMBER | 1946/ and a like sum of the first day of each and every month thereafler uniil the note is fully
paid, except that the inad puymens ol principai and iaterest, if not sooner pwd, shall be due and payable on the first duy of
AIX;US'I‘ L2016
Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
pertormance of the covenents and agreements herein contaires. dues by these presents Morigage and Warrant unto the Mongagee, its
sucressors or assigns, the following described Real Estate sivagie, lying, und being in the county of COOK
and the State of Minois, to wit.

LOT 37 IN BLOCK 140 IN THE HIGHLARDS AT HOFFMAN ESTATES }l-%é'r
HE

tars

10.00 %

per centuimn {

BEING A SUBDIVISION OF PART OF TH% ZAST 1/2 OF THE SOUTH
1/4 OF SECTION Y, TOWNSHIP 41 NORTH, - f 10, EAST OF T

IRD PRINCIPAL MERIDIAN, ACCORDING 4O THE PLAT THEREOF
RECORDED MAY 6, 1960 AS DOCUMENT 17844413, IN COOK COUNTY,

ILLINOIS.,

TAX ID #: 07-09-407~037 (fit)—

PROPERTY ADDRESS: 1455 GENTRY ROAD, HOFFMAN ESTALEG, ILLINOIS 60195

Together with 8 and singular the tenements, hereditanz ‘ms and appurtengnces thereunto belonging, #na e renly, issues, and profits
thereof; and alt apparutus and fixtares of every kind for he purpose of supplying or distributing heat. light, valer, or power, and all
plumbing and other fixtures in, or that may be placed in, any buitding now or hereaftes standing on said land, and v !l the estate, sight.
title, and interest of the said Martgagor in and to said prenases.

To huve and 10 hold the above-described premises, with :he ap-
purtenances and fixtures, un'o the suid Mortgagee, ils succssors
and assigns, forever, for the purposes and uses herein set [erth,
free from all rights and henefits under and by virture of the
Huomestead Fxemption Luws of the State of inow, which siid
rights and henelits the siid Mortgagor coes hereby expressiy
release and waive,

And said Mortgagor covennnts and agrees:
I'n keep said premises in goad repair, and not to do, or permit

ta be done, upon snid Fremises, anything that may impair the
valiee thereol, ur of the security intended (0 be effected by vivtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; Lo pay 1o the Mongagee,
as hescinalter provided, until suid note is fully puid. (1) a sum
sutticient to pay all taxes and assessments on said premises, or any
tax or assessment that may be levied by authority of the State of
Tilinuis, or of the county, town, villuge, or city in which the said
Tand s sitwate, upon the Morigagor on account of the ownership
thereof; (2) a sum suflicient to keep all buildings that may al any
time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such
furms of insvrance, and in such amounts, 4s muy be required by
the Mortgagee,

This form is usad in connaction with morigages insured under the one- to four-lamily programs of the National Housing Act which

provide for periodic Morigage Insurance Premium payments.
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All insurance shail be carried in companies approved by the
Mortgagee and the nolicies and renewals thereof shall be held by
the Mortgagee and iave attached thereto loss payable clauses in
favor of and in forin acceptabie 1o the Mertgagee. In event of
toss Mortgagor will give immediate notice by mail tu the Mort:
gagee, who may make proof of loss il not made promptly hy
Maurtgagoe, amd each insurance company vancerned is hereby
suthorized and direted 10 make payment for such lows ditectly o
the Morigugec instead ol to the Mortgagor and the Morigagee
jointly, und the insurance proceeds, or any part thereol, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mertguge
of other transfer of title 1o the morigaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor. in and to any insurance policies then in
force shall pass to the ourchaser or grantee.

That if the premises, or uny part thereol, be condemned under
any power of eminent domain, ¢ acquired for a public use, the
damages, proceeds, and the/conaisration for such acquisition, to
the extent of the full amount of {ngerredness upon this Mort-
gage, and the Note secured hereby vemaaning unpaid, are herehy
assigned by the Mortgagor 1o the Mortgasse and shall be paid
forthwith 1o the Mortgagee 1o be applied by fon gecount of the
indebtedness secured hereby, whether due ov.nin

The Mortgagor frih e( Ilms that 1hnuld this n orm;e amd
the note secured hd Y fot be elmblc for insuranes urakr the

National Housing Acx within_ THIRTY days from rie lare

heteol written statément ‘of dny officer of the Department ¢/
Housing ansi Urban: Development or suthorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the THIRTIETH days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monmthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after’the due daie thereof, ur in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued Interest thereon, shall, at the election of the Morlgagee,
without notice, become Immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard {o the solvency or insolvency ol the person or persons
liable for the payment of the indebtedness secured herehy, at the
time of such applications for appointment of a recewvetr, w for
an order 1o place Mortgagee in possession of the pretmises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appeint a receiver Tor the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency ol such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

rd
8 S [ > (s'] :)
cosls, taxes, insurance, and other iteris necessary for the proteg-
tton and preservation ol the property.

Whenever the said Mortgagee shall be placed in possession af
the above described premises wnder an order of o court in which
an achion s pending to toreckose this nroctgage or 8 sibseyuel
mortgage, the said Mostipagee, in ity discretion, may: keep the
sad premives m good tepair; pay sich curent or back taxes and
awessmients as may be due on the said premices; pay tor sl .
mantain such insurance in such amoums as shall have been res
quired by the Martgagee: lease the said premises 1o the Mort
gagor of athers uport suclk terms and conditibns, etther; v\ghm W
beyond any period of redemption, as are approved by the vourt;
colleet and receive the rents, issues, and profits for the use of the
premises herginabove described; and employ other persons and
eapend itsell such amounts as are reasonably necessiry to carey
out the provisions of this parggraph.

And In case of foreclosure of this mortgage by said Morgagee
in any court of law or equity, a reasonable sum shalt be allowed
tor the solicitor’s fees, and stenographers’ tees of the complain-
ant it procveeding, amd aba for all outlays for docimentary
evidenve and the cont ol 8 vomiplete sabstraet of title Tor the pw
pose o sech Totelmare; and ug cdse ob oy other suit, on lepeat
proceeding, wherein the Mortgagee shall be made @ party thoreio
by reason of this mortgag+, 1ty costs and expenses, and the
reasonable fves and chiarges of the attorneys or sohcitors of the
Moripagee, o made parties, for services in such suit or pra-
ceedings, shall be a further tien and charge upon the said
premises under this mortgage, and 3l such expenses shall become
so much additional indebtedness se¢ured hereby and bc allowed
in any decree torecjosing this mortgage.

And there shall be included in any decree foreclosing this o
gap. and be paid out of the procgeds of any sale made in pur-
suasce ol any such deciee: (1) All the costs of such suil or sult,
advettuy, sale, and conveyance, including attorneys’, solicitors’,
and stenordarhers® fees, outlays for documentary evidence and
cost of said 2stract and examination of title; 12) all the moneys
advanced by the Stomgagee, of any, for the purpose authotized in
the morfgage with intr cst on such advances at the rate set Torth
in the note secured Sersby, from the time such advances are
made; (3} all the .mm.d Jlnl‘,le remaining unpuid on the in-
debiedness hereby ~ cured A 49! the said principal money ce-
mamning unpaid. The overplus o the proceeds of sale, if any,
shall thenr be pind to the Mortgs or.

H Mortgagor shall pay said note gt Meame and in the manner
aforesaid and shall abide by, comply wich and duly perlorm all
the covenants and agreements heren, thenabs convevance shall
be null and voud and Morigagee will, within shizoe (301 days after
written demand therefor by Morigagor, execute 2 relrase or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery ol such release o satisfaction by Mortgagee.

It in expressty ugreed thiat no extension of the e For pavment
ol the debt hereby secured given by the Mostgagee to any sue-
cessor in interest of the Mortgagor shall operite (o release, in
any manner, the original liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advaniages shall inure, 1o the respective heirs, exceutors, ad-
ministrators, successors, and assiens of the partics hereto.
Wherever used, the singular number shull include the plural, the
plural the sinygular, and the masculine gender shall include the
feminine.
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