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THIS MORTGAGE (“Security Instrument™)is givenon JULY 17 .
19 86 Themortgagoris DAVID J. GAVIN AND DONNA M. GAVIN, HUSBAND AND WIFE
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("Borrower™). This Sccurity Instrument is given to GOLDOME REALTY CREDIT CORP.

which is organized and existircunder the lawsof  THE STATE OF MARYLAND . and whose address i;
1 FOUNTAIN PLAZX
BUFFALO, NEW YORK - 14203 (“*Lender”).

Borrower owes Lender the principa’ zam of
SIXTY THOUSANKD FIVE ' UNDRED AND NO/100---

Dollars(U.S % 60,500 .00) Thisdebt is evidenced by Borrower's note
dated the same datc as this Security Instrumeiit (*'.Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUST 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the debi.e12=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi(h i"uzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov<:'s covenants and agreements under this Security Instrument and
the Nate. For this purpnse, Borrower does hereby mortgage, s7ant and convey to Lender the following described property

located in COOK County, Hlinots:
LOT 23 IN BLOCK 52 IN HOFFMAN ESTATES III, BEING A SUBDIVISION OF PART
OF BECTION 15, TOWNSHIP 41 NORTH, RAMNGF 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-15-311-023 @

waich has the addressof 540 ILLINOIS [sBo?LEVARD . HOFFMAN Eg'rfs'rns .
trewt ity
Hlinois 60194 (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrences of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

STISTE9S

ILLINOIS—singie Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s ur) VMP MORTGAGE FORMS « {313) 792-4700 * 1800} 621-7291




86315115

UNOFFICIAL COP Yowern ccomee

SLZT d41INS-QEIVAIIN0Od Na¥T 00
“di¥0) LIGIND ALTVAN AWOA'T

105 NYQLIY ANV mooaue.,
189Z-EYT09 I ‘VOSVII A

t

LHOITE ANNYXOY
1Xd aFdvdayad

Fa F-T-¢ 1eanduy OISR Ay

SIY] ‘(€35 (@Yo pue Puey ALl 13pun UIAID
"Y130) 398
wmasay; sasodimd pue 538N M1 J0J *108 KILIUNJOA PUE D34 HIGHT ST WUSRUNNSUL PINS 3Y) PP Pur PIulis
U 3w palpejmowroe pue ‘uossad ur Aep siy sw 30jaq pasmadde ‘Juswinssur Sui08210; i 01 paquasqns

gquy (4 WARY moym (s)uotiad awrws 3y 3q 03 2w 0; Umouy Sjwuosiad *

FIIM ANV CYVESOH ‘NIAVO W VNNOG ANV NIAVD *f QIAVQ 94 Koo Agasey op

‘9IMs pus UN0d PrEs IS, Ty ut Aqng KsmoN & ¢ MW ""77»/ ‘I

~

88 S)uno) 7,,;—-9 J ‘SIONITI] 40 FLVLS

fwendr_ ~euy 035 s SN weeg Medg)

d4IM SIH/NIAVD ‘W V¥NNOJ,
W A ‘vwm A
o NIAVOY L dIAVQ
LI U R

3 gum PUS 12401308 £y 7+ INIPXT{S)IIPU AUR UT JUN JUNUNIST]
AIUN00s WM W PIUTMUOS FIUBUIACO puR Mmool a5 ) ssarfe puw oo LMW IOR ‘MOTIH ONINDIE AG

fAnoads] (shapo ]

»pry uswdopasxg uyuny peuuerg [ .upm IwRv.Aey paenpesny { ]

=pry Apwey 7 [ 2pry wnunLopuo) [} soprg ey, aewnipy []
{(w)x0q apquorjdds v3~u13] wamnasuf
Aumads syl Jo ued ¢ usm (SUIPU oyt JI se IBMOUU] A1UN3G SIY) JO SIUMUSIEE PUY SIUBUIACD 301 umnqddm
PUY pusWe [Ieys puw oYUt PAIEIodicou] 3G [JRYS ISPU GO GII JO SIENUSIISE PUT STURLIAGD YT ‘TUMURLE A, IUNISE N
i 3510801 PIPI0OA] PUR LIMOLIOY £G PIINITAD AT [IIPL ALOU 10 JBO Jf TSR] LIRSS S 0F SI0-1Y €T
*Kpsadosg o113 Ut notiduany PRarsizoy 3o IELS [I¥ SaATeM JOMO0LIOY “PEINSINOL] JO J0AA “TL
51909 ONWPIONA Kuw Ked [[wys JomOoLIog I12MO0L0¢ 0) 3T1eYd JnoYItA JUMLNISU]
AIINOSE SIY) 533 JTeYs IIpuYF] JudwrUisu) KIUndsg st Aq poInoas swns (e jo uswied vod) ey 1T
‘JUSTmUISU] AJUNIG S1) Aq PN SUIMs 34 01 U] PUR £33 §AUI0 I8 QEUOSEI! DUR EPUOYG 5 IIARIIS
uo swniwd ‘630J $,I9A19391 'O} PAIIWY] 10U Mq ‘Bupnowl ‘sIURI Jo UCNIIe puw Auadoad ) Jo wnmsfiruvm jo 51500
21p jo Jummked o1 183y pordde aq [EYs 194191 23 J0 IPUFT £Q PINVOTI00 51U AUy “IND ysed asoy Burpnyour Kiiadaug sy
JO siuaz a1 109100 01 pue Auadold g1 afevew pue jo uolssaesod axE; ‘uodn 131U 01 PIINIID 3 [[BLS (I9ALDL pmmoddu
Limorpnf £q a0 JuaBe Aq ‘uossad ur) sopuay ‘ows [m:npnl' Fuimogjo) uonduwaps: jo pousd Aue jo uoneadx? ay; 0y soud
sy Aue 1 puv Luadosd oyt jo Juawsopusrge 10 ¢ ydwdwiwd 1opun uonsiapoor uodn) “uotssssseg uy Japury ‘o7
"JWIPIA N JO NINCI PUE 533 SLINI0NE JIQPUOERIL 'O} pajiu)] Jou INQ
‘Bupajde] ‘61 ydwsBered spp U} pIP1acsd RHPIw ) Bunsund w] pasimou) 336usdxa (I8 3391103 0) PIILINI 34 RS JIPUT]
“BSuypaddosd mppnl £q juowmngsu] A)LINIOS NG 290[0310) ACW PUS PUNINID SHIIR) INOYNA HIOMALISH] LRI SHEY
AqQ poIndos SWTS T8 JO [[n) U} judwied NEPI] amMbal Aew BOYMO K1) I IFPUFT ‘IIN0U Y] U PIYDSES NEP M 210jaq
40 o paimd 108 S )UR)IP Y] J] "MINS0{III0) PUT DO{IRIIEINE 0 JIMCLIDY JO ISTIJIP JM[I0 AUB JO JREJIP ¥ JO JIVINSXD
-Rou 3} Bupraddoxd JIMNOAI0L Y} Y LIGEE O) IYB1L YT P UOIIRIINIITE JIYE HFEINUTRI 03 IYBLI ) JO JOMOLIDY WIOJU}
S [TeYE 300 NI “AMd0L] NI Jo eI pur Bupaadosd pRIpaf £q 3/MP013320) JUILRIRUY A3NIIG SR AqQ SRS
SN ] JO BONIRII[AOIE UT J[ASIL AW 00N MY B} pag)deds 3PP I3 3102 30 TO JNRIIP Y} ISNI 0) M) NG (P) puw
PN aq I JINRJIP Y} YOG £q ‘I9M0LI0F 0) BIALE §] 210U ) NP I WL SAVP (F UEY] $SI] JOu ‘NEP ¥ (I) J nujap
ay3 aum2 0) pasmbas uopIs 2y (@) INEP AP (¥) AN VRS IIPON WL “(IWIMIINO SIPLICK B Aqudsdds ssaqen
L1 pus g sqdeBused Japun UoNEIIE 0} 2ot 308 I0Q) IEIURISH] LIRS SIqE Uf JRWI0IBE 20 JENEA00 AU JO §OBIIq
S IM0L0H BUIMO[0) UORNIIINIT 0 J0EM RACLOH 0] 0N B [IWYS 1PN WP ERY UONEIPNY 61
:SMO}{O] $8 32188 PUB JUBUIA0D JJYLINY JIPUXT PUN JIMOLIOG ‘SINVNIACD WEOAIN'NON




UNOFFICIAL COPY, |,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender,

In the event of n total 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any oxcess paid to Borrower. In the eveni of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the armount of the proceeds muhiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or ~ittle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthiirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender <nd! Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of(kz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizatich ol the sums secured by this Security Instrumenit granted by Lender 1o any successor in
interest of Borrower shall novojerete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixelcize of any right or remedy.

11. Successors and Assigns Bourl; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi! che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) i1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thede/ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und () a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regiurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seclirily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest pr other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, then: (x}arly such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'suzas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase 2o riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refundireduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirssian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iasizament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie): specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Boerrower provided for in this Security [nstrument skallbe given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ro Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh n given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Zoziument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrunentar the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrumeal and the
Noite are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums sccured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable autorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property arnd Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall confinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

STISTE9S
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