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The mort agor is

FEDERAL SKY NS AN LORY Agsocrb%’ri"ﬁ?' éﬂﬂﬁﬁ“”"" Instrument s given o ... EIDELLTY...
West..

under the laws of ... L@ Uniied $iates of America. ., and whose address is
.Lermak. Road,. BarmynQ JL..60402. - "LuMerj
Borrower owes Lender the pracinal sum of . .SIXTY. THREE.. THOUSAND .AND. OD.( 100ths.... -

. Dollars (U.S. $..63,000.00.......... ). This debt is evidenced by Borrower's note
dated the same datc as lhls Secur f',« lnstrumcﬂt ‘1 qtc)z aa'lg:h provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on This Security Instrument
secures to Lender: (a) the repaymert ol tiic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot¥.er sums, with interest, advanced under paiagraph 7 to protect the security of this
Security Instrument; and (c) the performan e ot Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does vereby Wgc. gram and convey to Lender the followmg described property
located in ........... reeenenees COUNty, Ilinois:

704;5@? w@

Unit No. 2 at 15 Sauk Trail in Indian
Ridge Condomin.ums as delineated on a
survey of the foliowIng described real
estate: Certain i10.s.in Indian Ridge
subdivision, being o ' subdivision of
part of the West 1/2 of Ssction 20,
Township 38 North, Rang: /(2 East of the
Third Principal Meridian, which survey
is attached as exhibit "B" <o the
Declaration of Condominium recerded as
Document 24646840 together with dis
undivided percentage interest in .ihs
common elements, in Ceok County, Iiiirois

PIN 18-20-100-034

which has the address of ........ccovriierniesions 15"Snuk"1rniim“""m"""m"m""“"m"nlndjan"ﬂgsﬁdkark ............. \

60525 [Streat]
THINOI® oo e sr e ("' Property Address");
(2 Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumenit. AH of the
foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Property against all claims 2and demands, subject to anypuh
encumbrances of record. w

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wntl""
limited variations by jurisdiciion to constitute a uniform security instrument covering real property. w

ILLINOIS—singie Family—FNNPHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lendet's written agreement or applicable law.

8. Inspection. Lender or its ngenit may nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isGuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums securea kv this Securily Instrument, whether or not then due.

Unless Lenierand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai= c. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "0t Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaoin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rg=rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea to' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anicstization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ex roise of any right or remedy.

11, Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.( th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ..greements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) it c¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic'tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (s “grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the inierasi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8> eay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any’ si:ms already collected from Borrower which exceeded
permitted limits will be refirnded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by makiny a direct payment to Borrower. If a refunc rianuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights.  If cnactment o0i” expirniion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iastiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stops specified in the sccond paragraph of

aragraph 17,
P 14, Notices. Any notice to Borrower provided for in this Security Instrument r3:2!l he given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The nrtice shall be directed to the
Property Address or eny other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice v Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend ir w).en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by lederal jav/ 8:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of (his Security {-isirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumertor the Note
which can be given effect withcut the conflicting provision. To this end the provisions of this Security Instrunzent and the
Note are declared t~ be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
gecured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Torrower's
obligation to pay the sums sccured by this Security Instrument shabl continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [Jor 17.

ELTSTEISS
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TH1s CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securiy I AR VTR AR AT RO Bt Borrowers N°';;;; e

of the same date and covering the Pro t described in the Security Instrument and located

SHUK. TRAlLr ANDIAN. HF&D PARK...Lh.. ﬁ0525

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: INDIAN RIDGE CONDOMINIUMS

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. Con?ominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituen’ Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoriinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Juz, 7t dues and assessments imposed pursuant to the Constiiuent Documents.

B. Huazard Ins.rarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’’ policy bn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for.<he oerinds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag:,” then:

(i) Lender waivest'.c provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insiallments for hszaid insurance on the Property; and

(i) Borrower’s obligatiowusider Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
ts deemed satisfied to the extent that the requirca coverage is provided by the Owners Association policy.

Borrower shall give Lender prompli notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insarance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common eleriieris;, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b;-207 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc:ptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anjy purt of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurien’ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ruiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent tc:

() the abandonment or termination of the Condominium Projecy; excep! for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or in'the case of a taking by condemnation or

eminent domain;
(ii) any amendment ta any provis:on of the Constituent Documents if tiie provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managemént of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insurancz-coverage maintained by
the Owners Assceiation unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, the Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteerst i'rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer reyuzsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3140 12/83
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