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This Indenture, made this 218T diy of JULY L1986 . hetween 3970711
ALI M. RAMMOUNI AND SYLVIA RAMMOUNI, HIS WIFE . Mortgagor. and
- - -~-FLEET MORTGAGE CORP =
i corporation organized and existing under the kivs of THE STATE OF RHODE ISLAND
Mortgugee,
Witnesseth: That sereas the Martgapor s sty indebred e e Mortgagee, as s evidenved by ccertan progiissory aote heaning even

date herewith, in the poneipal sum of EIGHT TWO TROUSAND EIGHT HUNDRED EIGHTY FOUR AND NO/100
- —— - Dultars 1582, 884,00

puyable witn interest at the rate of ~-—=TEN AND ONE HALF
per centum { ——====10% %} per annum on the unpuid balunce untit pand. and made pisable to the urder of the Morngagee at its oftice in

MILWAUKEE, WISCONSIN .or
at such other place as the holder may designate in writing. and delivered: the sad principal and imterest being payable in monibly instaliments of

SEVEN HUNDRED F7+TY EIGHT AND 17/100 - Dollars (S 758, 1 Jmmmmmmme
of SEPTEMRLZE. .19 86 . and a like sum on the tirst day of each and every month thereatter unnl the nowe s tully pud.
except that the final puy meniof principal and interst. it not sooner pisd, shall be due and payable ve the first diy of - AUGUST

016
Now, Therefore, the said Mortgagor sorihe better securing of the juy ment of the sad principal sunt of money and interest and the performance

of the covenunts and agreements heretn voarained. does by these presents Mortgage and Warrant urio the Morgaged, ity successors o danigny,
the following described Real Estate situate, vy and being a the county of and the Stae ol ilinob, o wit: - COOK

LOT 25 AND THE SOUTH 5 FEET OF LOT /26 \IN BLOCK 12 IN CHICAGO LAND INVESTMENT COMPANY SUBDIVISION
OF THE NORTHEAST %t OF SECTION 33, TCWMGHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.
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Together with all and singular the tenements. heredstaments and appurterunces tereunte belonging. and the rents, isstes. and proditsihereot,
and il apparatus and fixtures of every Kind for the purpose of supply g or distrbuting beat. hght, water, or poser. and gl plumi@le and
other fixures . or that mi be placed i, amy butldmy now or hereaiter standing on sad Tand, and aiw il the estate, right, title, andmierost

vt the suid Mortgagor in and to sitd preftises: o™

¢ LA
This form is used in connecton wih morigages :nsurec .maer iha one (o four !amily programs of the Nahonal Housing Agt which "aquire a
OneTime Mortgage Insurance Premium pavment {includ'ng sections 203(b) ard 3] 1n dccordance with the regulancns for those programs
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To Have and 1o Hold the above described premises, with the
appurtenances and fixtures, unto the sad Mongagee, its sucesson
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Statre of Hiinois, which said nights and
benetits to said Morgagor does hereby expressly releise and wane.

And Said Mortgagor conenants and agrees:

To keep said premises in good repatr. amd not te do. or germit t
be done. upon said premises, anything that may impair the value
thereof. ar af the security intended to be etfected by virtue of this
instrument: not to sutfer any lien of mechanics men or material
men (o attach to said premuses; to pay tw the Murtgagee, as
hereinufter provided, until said note is fully pmd. (1) 2 sun
sutticient to pay all taxes and assassments Of said premises, oF any
tux or assessment that may be fevied by authority of the State of
Hlinos. or of the couras. bwn, village, or oty 1 whieh the sud
Jand 18 situate, upon the Mastgagor on account of the v nersnp
thereol: (21 a sum sutficien’ o) keep all butddings thit may atany
time be on said premises, duripg the continuance of sand
indebtedness, insured tor thedoenctiiar the Mortgagee 1 wuch
forms of insurance, and in such amogris, as may be required ty the
Mortgagee.

In case of the refusal or neglect of G Morteagor v muake such
pay ments, of 1o satisty ans priot lien or tnculnbzasse other than
that for taxes of assessments on sawd premisés, vd to keep said
premuses in good repair. the Mortgagee may pis suvn taves,
assessments, and insuranee premiunis, when due, and-mie make
such repiirs to the property herein mortgage as in its diterchan it
may Jeem necessary for the proper preservalion thereof, aid
mioneys o paid or expended shall become so much additional
indebtedness, secured by this mortgage. o be paid vut of progeeds
of the sile of the mongaged premises, it not otherwise pud v the
Muontgagor.

It is expressly provaded. however tail other provisions of thes
mongage to the contrary nobwithstanding . that the Morigagee <hall
not e required nor shall it have the right o pay. discharge. or
remove any lax, assessment, of ay hep UPON O sl the
premises deseribed herein orany part thereof or the improsement
situated thereon, so long as the Mortgagor shail, in good faith,
contest the same or the salidity thereot by appropriate legal
proceedings brought in a court of competent jurtsdiction. which
shall operate w prevent the cotlection uf the tax, axsessment. or
ten so contested and the sale or forteiture of the smd premises or
any part thereof to satisty the same.

And the said Moetgagor turther covenants wnd agrees ws follow:

That privilege is reserved to pay the debt. in whule vr in part on
am instadlment due date.

Thut. together with, and 10 addition o, the monthly pay menis of
prancipal and nterest pasable under the terms of the note secured
heretn. the Muortgagor will pay fo the Morlgagee. on the tise day ot
cach month uanl the waud note s fully pasd, the tobowmg sums

(a1 A sum egual w the ground reats, ifany, next due, plus the
premiums that wil} next become due and pasable on poticies of fire
and other hazard insurance covering the mortgaged property. plus
taves and assessments next due on the mortgaged property Gl as
estimuted by the Mortgageed less all sums already pad tnerelor
divided by the number of months to elapse betore one nenth prioy
to the date when such ground rents. preniums, Laves und
assesments will become delinguent. such sums w be held b
Montgagee in trust to pay said ground reals. premiums. tees und
special assessments: and

Y
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thy Al pavments mentioned in the preceding subsection of this
paragraph and all posments w be made under the now sevured
hereby shall be added together and the aggregate amount thereol
shall e puid by the Mortgagor cach month m a single payrent to
he apphed by the Mortgagee o the fidlowing items in the order s
torth:

(i ground reats, if any, taxes, special ussessments, fire, and ather
hagard WnsWrARCE Prentiums

(i) interest on the pote secured hemby:

i) amortizatuion of the priacipal of the said note; and

(iv} late churges.

Am deficiency in the amount of any such aggregate monthly
payment shall. unless made good by the Morgagor prior o the due
Jate of the next such pasment, constitute an event of defuult under
thiy mortgage. The Morgagee may collect o “lawe charge™ not 10
exveeed four centy (4e) for each dottar (811 for each pay ment more
thaa tifteen (15 days in arrears. 1o cover the extra expense imolved
in hundling delinguent pay ments.

[f the total of the puyments nade by the Mongagor under
subsection e of the preceding paragraph shall exceed the smount
of the poy ments actually made by the Mortgagee tor ground renis.
Gives. and assessments. oF insurince prémiums, as the case mas be,
such excess, if the foan 1 currenl, at the option of the Mortgagor,
shall be credied on subsequent pavments to be made by the
Murtgagor, or refunded to the Mortgagor. If. however. the monthly
py ments made by the Mongagor under subsection ) of the
preceding paragraph shatl not be sufficient to pay ground rents.
tes, did assessments, of INSUTINCe premiums. ds the cise may be,
when the same shall bevorie due and payable. then the Mortgagor
shail pay o the Moreagee any amount necessary to make up the
deficiency. oa or betore the date when payment of such ground
rents, LNy, asy sanenls, or insurance premaums shall be due. It at
any time the Mongagor shall tender to the Mongagee, in
avvordance with the provisions of the note secured hereby. full
pas et of the enure indebledness represented therety, the
Mortgages shall, i computing the amount of such indebtediess,
credat t thy zccount of the Mortgagor any balunce remaiming i the
funds accumalatan uader the provisions of subsection () of the
preceding parageaph A7 there shall be a defuult under any of the
prov isions of this moriRuge rasulting in a public sale of the
premises cosered herehy G0 41 the Mongagee acquires the propert
otherwise after default, the Mongagee shall apply. at the time of the
commencement of sich proveedings of at the time the propens »
otherwise acquired, the balancs then remaining in the funds
accumulated under subsection fuy ¢« the preceding paragraph as g
credit against the amount of principat-cied remaining unpand under
~ihd note.

And as Additional Security tor the payinspraf the indeblodniess
aforesard the Mortgagor does hereby assign to the Morigagee sll the
rents, ssues, and profits now due or which man hereatier become
dite tor the use of the prontises hereinabove deseribed

That He Will Keep the unprovements now evsting o hereatier
erected on the mortgaged properts, imred ds may be required
front e 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies 10 such amounts and for such
periods s may be required by the Mortgagee and will pay
promptly, when due, any premiums on such insurance provision for
pavment of which has not been made hereinbefore. All insurance
shall be carnied in companies approved by the Mongagee and the
policies and renewals thereot shall be held by the Montgagee and
have attached thereto loss puvable clauses in favor of und in form
aceeptable to the Mortgagee. In event of loss Mortgagor will give
ummediate notice by mail w0 the Morgagee, who may mahe proof
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of foss it not made promptly by Mortgagor, and each msurance
company concerned is hereby authorized and directed w make
pavment tor such toss directly to the Mortgagee instead ot w the
Mongagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee at its option
either o the reduction of the indebtedness hereby secured or to the
resioration or repir of the property damiged. In ¢vent of
foreclosure nf this morigage or other transfer of tiile to the
montgaged property in extinguishnient of the indebtedness secured
hereby. all right, ttle and interest of the Mortgago? in and o any
insurance policies then in foree shall pass to the purchuser or
grantee,

That if the premises, or any pan thereot, be condenined under
any power of eminent domain, or acquired tor a public use, the
dumages. proceeds, and the consideration for such dcyunition. to
the extent of the full arrount of indebtedness upon this Monguge,
and the Note secured hercoy remaining unpaid. are hereby assigned
by the Mortgagor 10 the Morigagee and ~hall be paid torthwath 0
the Mortgugee to be appliza by 32on account of the indebtedness
securey hereby. whether due =1 ney

The Mortgagor Further Agrees (b2 should this mortgage and
the note secured hereby not be eligibie Faransurance under the
Natonad Housing Act. within -~ NINETY duss
from the date hereot (written stawement of any oitiver of the
Department of Housing and Urban Deselopmieni o authorized
agent uf the Secretry of Housing amd Urban Develoraiont dated
subseguent 1o the NINETY dary
tune from the date af ths moctgage. dechinmg toonsae G aote
anl this morggage being deemed conclusive proot of such
medigialits 1. the Mortgages or the hotder of the neste mas, ak
option. dectare all sums secured hereby immediatels due and
mioable. Norwathatanding the toeegoing, this option s st be
ewercised By the Mortgagee when the melgibility torinsurance
under the Nahona! Housing Act i due to the Mortgagee's fadure
et the mortgaee insuranes prentiwm to the Department of
Houwing und Urbun Develupment,

In the Event of default in making any monthly paynwem
provuded for here and in the note secured heredy tor g penod of
thirty i 301 divy after the due date thereol, or in case of a breach ol
amy other covenant o agreement herein stipulated, then the whole
of sard principal sum remaining unpaid together with acerued
interest thereon, shall, at the election of the Mongagee, without
notice. become immediaels due and pavable.

And tn the Evenl that the whole of said debt s declared to be
due. the Mortgagee shall have the nght immediately (o forectose
1his mongage. and upon the filing of any bill tor that purpose, the
court i which such biftis filed niay at any time thereatter. etther
beture or afigr sale, and withour notice to the said Mortgagor, or
any party cluming under snd Mongagor, and without regard o <he
wilvenay or isolvency of the person of petsens hable or the
pay ment o the indebtedness secured herebs. at the tnie of such
applicanions tor appomnbinent of 4 receiver, or for an nader to place
Mortgagee in possession of the premises gnd without regard to the
valne of said premises or whether the same shall be then occupred
by the owner of the equity of redemprion, as a homestead. enter an
order placing the Mortgugee in possession of the prenises. or
appoint a recener for the benetit of the Mortgagee with power 1o
eotlect the rents, issues. and profits of the sarl premises during the
pendency of such foreclosure suit and. in case of sale snd o
deficiency during the tubl statutory pertod of redemption. and such
rents. ivsues. and profits when collected may be applied toward the
payment ut the indebtedness, costs, taxes. insurance. and other
tems pecessary for the protection and preservition of the properts.

gost sl ol

Whenever the said Mongagee shalt be placed in possession of
the abene described premises under an onder ora court (o which an
action 1y pending 10 foreclose this mortgige ur a subsequent
mortgige, the sad Mortgagee. in s discreton, may @ keep the sad
premises 1 good repair: pas such current or back tives and
Assessments ws muy be Jue on the said premises: pay for and
matntaon such insuranee in such amounts as shall have been
required by the Mortgugee. lease the said premises to the
Mongagor or others upon such terms and conditions. enther withen
or berond any period of redemption. as are approved by the count:
collect and receive the rents, issues, and profits lor the use of the
premises hereimabove deseribed: and employ ather pecsans and
expend itself such amounts as are reasonably necessary to carry out
the provision ol thes paragraph.

And in Case of Foreclosure of this morigage by sad Mongagee
inam court of law or equits. a reasonable sum shall be wllowed for
the olicitar’s fees, and stenographer’s fees of the complamant in
such proceeding. and alse for all oullays tor documentary evidence
and the cost of a complete sbsteact of title for the purpose of such
foreclosure: and in case of any other suit, or legal proceeding.
wherein the Mortgagee shall be made 3 panty thereto ™ reason of
this mortgage. its costs and expenses, and the reasosable fees and
chaeges af the attorneys or solicitons of the Morigagee, o made
parties. for services in such suit or proceedings. shail be i further
lien and charge upon the said premises under this mortgage, and al)
such expenses shall become so much additionyl indebtedness
sevured hereby and he sllowed inoany deeree tosecloang s
Il'llll’lg‘.l!.'(.‘.

And There Shall Be Included in any decree foreclosing this
portgage and he paid out of the proveeds of any sale made in
presuance of any such decree: 1D Al the custs af such suit ar suns.
adverusing, sale, sad comayance, mecluding atorne 'vL whictory
and stzigraphers, fees, outlays for Jucumentars evidence and vot
of sand abatezet and exammnation of tite: 125 all the moneys
wdvanced i ihe Mongagee. if any, for the purpose authrotzed 1n
the mortgeoe with mterest on such adsances at the rate set fonth i
the note secured herehy, from the time such advances are made; (3
all the acerued weeresi remaining unpaid on the indebiedness
ereby secured: and (31001 the snd principal mones reniamng
wopaid. The overplus ol zive sroceeds of the sale, o ans, shadl then
e pail to the Morngagor.

1f the Mortgagor shall pay “ad note e tme and 1 the
manner aforesaid and shall abide bro conply with. and Juh
perform all the covenants and agreemessaerein, then this
convesance shall be null and vord and Mozeeagee wall, within tdurn
(30 davs after writien demand theretor by sloitgagor. execule o
releane or satistaction of this mortgage. and Meagagor hereby
watves the henefits of slb statutes o Lkivs sshichorequire the eanier
aveeution or delivers o such release or satistacion by Mortgagce

It Is Expressly Agreed that no estensson of the time for
pavinent of the debt hereby secured given by the Mongagee o e
suecessor winterest of the Mortgagor shall operate to releuse, in
+ny manner, the original lability of the Martgagor.

‘The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure. w the respective heirs, executors,
admimistrigtors sucedssors, and assigns of the parties hereto,
Wherever used. the singular nuraber shall include the plural. the
puurai the singular, and the masculine gender shail inctude the
feminine.
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Witness the hand angdgeal of the Mortgagor, the day end sear first wnitten,

: ) :
\ [Seul] zz%jm%#
o e——

ALI M. RAMMOUNI (Seall SYLVIA RAMMOUNI, HIS WIFE
Seul]

State of Illinois

County of ODOL’ .
I. ‘d& W%ﬂi . d notary public, in and for the county and State

aforesaid. Do Hereby Ceity That ALI M. RAMMOUNI
and SYLVIA ‘RAMMOUNI . his wife, personally know o mie 1 be the vame
persun whose pame 8 ARE subseribed to the foregoing instrument. appeared betore me this day in

person and acknowledged tha THEY sughed, sealed, and defiverad the siid instrument as THEIR
free and votuntary act for the tses il purposes therein set forth. including the release and waver of the night of homesiead

Given under my hand and Notarta? SCal thas Oj/ ay f\
2 U\ Jao
r

. Filad 2or Record in the Recorders Oftice of

aondl

Notury Public

Counly, [haois. on the din of

atovlock m.. and Juby recorded in Book ¢ ol Puge

THIS INSTRUMENT WAS PREPARED BY:
FLEET MORTGAGE CORP

2643 NORTH HARLEM AVENUE
CHICAGO ILLINOIS - 60\35
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