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MORTGAGE 2314616
July 22
THIS MORTGAGE (“Sscusity Instrument®) is given on *ﬂ »
19 86 Themonzagoris ROBERT G, CLANCY AND KAREN M. CLANCY, HUSBAND AND WIFE

\

(“Borrower”). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQCINYLZON OF ILLINOIS .
which is organized and Z1is%in7 under the lawsof THE UNITED STATES OF AMERICA and whose addressis
4242 NORTH HARI.E4
NORRIDGE, ILLINCiS 60634 (“Lender™).

Borrowe¢: owes Lender the princ.pr.l=am of
S5IXNTY SIX THOUSANL AND NO/100-—-

Dollarr (LS. § 66,000 .00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum<nt i‘Notc“zi which provides for monthly payments, with the fuli debt. if not
paid earlier, due and payableon AUGUST -~ 2016 This Security Instrument
secures to Lender: (8) the repayment of the delit evidenced by the Note, with interest, ang all renewals, extensions and
modifications; (b) the payment of all other sums, wich interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of BoizOv/ar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, grant and convey to Lender the following described property

located in COOK County, llinois:
UNIT 1C, AS DELINEATED ON A PLAT CF SURVEY OF THF FOLLOWING DESCRIBED
REAL ESTATE: THE NORTH 128 FEET OF 40T 5 IN BLOCK 4 IN OLIVER L.
WATSON'S BELMONT AVENUE ADDITION IN THF WEST 1/2 OF THE NORTHWEST 1/4
IN SECTION 30, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOFK COUNTY, ILLINCIS, WHifH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "A"™ TO A DECLARATION OF CONDO):INIUM MADE BY PARKWAY BANK
AND TRUST COMPANY, AN ILLINOIS BANKING CORPLURNTION, AS TRUSTEE UNDER
TRUST NUMBER 5892, RECORDED AS DOCUMENT NUMBER 26 167 692, TOGETHER
WITH EACH UNITS UNDIVIDED PERCENTAGE INTEREST 1 SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COCMSRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATAON AND SURVEY), IN

COOK “XOUNTY, ILLINOIS.

tIESTEIR

13-30-100-~026~1003 H * w ) . DEPT-¥1 RECLHYING $14 as

T#448  TRAM £44% 07/25/84 11:69:00
H3ITB B D 1-SB3L—ZLEILTT
COOK COUNTY F_RLER

o0
14 =~ MAJ_

which has the addressof 3150 NORTH NEVA AVENUE-UNIT 1-C CHICAGO
{Street) {City)

Illinois 60634 {"'Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additjons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€. sy VMP MORTGAGE FORMS » {313} 792-4700 + (8007 $21-7281
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If Lender required mortgage insurance as 4 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written egreement or applicable law,

8. Inspection. Lender or ils agent inay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be puid to Lender.

11 the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isvuliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured kv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower *.ot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amonizatisn df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required tr'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo#:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roise of any right or remedy.

11. Successors and Assigns Bou’.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef'{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 17/ cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'tzans of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security [nstrument; ana (+) <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieresy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=} ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any: siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to inake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  IF enactment or expirsion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iusiciment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument i ail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeco Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr wl.ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1ax¢ pid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Vastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutizer ¢ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security 1 wstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . :

If Lender exercises - his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fro a the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitted by **us Security Instrument without further notice or demand on Borrower.

18, Bo-.uwer's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcem- at of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applica’ te law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Securit + Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pi,s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occur ed; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securi 'y Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reason ibly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligal on to pay the sums secured by this Security Instrument shall cpntinue unchanged. Upon reinstatement by
Borrow *r, this Security Instrument and the obligations secured hereby shall remain futly effective as if no acceleration had
occurrea However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£9ESTEIS
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THIS CONDOMINIUM RIDER is made this F2ETX day of JULY .19
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the " Borrower™) 1o secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF [L§[L-RN@XS)
of the same date and covering the Property described in the Security Instrument and located at:

3150 NORTH NEVA AVENUE~UNIT 1-C, CHICAGO, ILLINOIS 60634

{Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of. o condominium project
known as:

tName 0! (ongomumym Frojpect)
(the "Condominium Project™). If the owners association or uther entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the usces, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendcr Hrther covenunt and agree as follows:

A. Condominivia Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent ‘Dacements. The “Constituent Documents™ are the: (i) Declaration or any sther document which
creates the Condominiuta 2rsiect: (i) by -luws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, didarsand assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance! Sv Iong as the Owners Assoviation maintains, with a generally accepted insurance carrier, a
“master™” or “blanket” policy o'ty Condomininm Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the pefiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage” then:

(i) Lender waives the prosisicn s Uniform Covenant 2 for the monthly payment (o Lender of one-twellth ol
the yearly premium installments for hazard pisurance on the Property; and

(ii) Borrower's obligation under nirm Covenant 5 to maintain hazard insurance coverage on the Property
is deered satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice o' ary fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurands proceeds in licu of restoration or repanr following a loss to the
Property, whether to the unit or 10 common elements, ar’cnroceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Tnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take (uchiactions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy accepradlrin form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim fledyraages, direct or consegquential, payable to Borrower in
connection with nny condemunation or ather taking of all or any par’_of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby dssigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insteument 25 provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall nol, excepl after notic to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or cotisent to:

(i) the abandonment or termination of the Condominium Project, exviépt for abandonment or ternination
required by [aw in the case of substantial destructicn by tire or other casualty or indipvase of a laking by condemnation or
eminent domain;

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the express benefil of

Lender;

(iii) terminalion of professional management and assumption of self-managemin’ of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranc: covernge mairitained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Léadér.may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securid by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest flom. the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrawer accepls and agrees to the terms and provisions contained in this Condominium Rider.

13-30-100-026-1003
&L s
RECORD AND RETURN TO 1 W : &é/u&@

BOX 130 Borrower
THE TALMAN HOME FEDERAL SAVINGS AND ROBERT G. CLANCY /

LOAN ASSOCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD ~(Seal)
CHICAGO, ILLINOIS 60641 -Borrower

MW”'

(Seal)

ATTN : PATRICIA HORA
-Borrower

(Seal)
-Borrower

{Sign Original Ondy)
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