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‘ ASSIGNMENT OF RENTS ~

KNOW ALL MEN BY THESE PRESENTS. that whereas, -
) Joseph Henley and Genetta Henley, his wife
ofthe.. City of Chicago ., Caunty of Cook _and
Stateof . Tllinois . in order to secure an indebtedness of One Hundred Thousand
and no/i100 ——mecmmemcaamc—a—- - —— -=—Dollars «% 109,000.00
rxecuted a mortgage of even date herewith, mortgaging v Sterling Savings and Loan Association
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6 16-1:";3
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the following described real estate:

!.x__._.._.—-.-———-
Lots 25 and 26 in Block 3 in Clark and Seaton's Addition to i ‘g IS
Mont Clare, being in the Southwesat 1/4 of Section 30, Town- : % &

ship 40 North, Range 13, East of the Third Principal Meridian. . .
in Cook County, IllinOiS.J.:)ST_:/ PNy YoVSk kol 5T :
VAR 30 31803)
and. whereas, .S terling Savings. and Loan. Association. ...
sald mortgage and th: pote secured thereby:
NOW, THEREFOY L. ‘n order to further secure fald indebtedness, and as a part of the consideration of sald
transaction, the undersigno? . . . Joseph Henley and Genetta Henley, his wife

hereby assign . transfer . ard set .. over unio

Sterling .Savings and I.can Association :

hereinafter referred to as the Assoclat op, sad/or Its successors and assigns, ail the rents now due or which may here-
after become due under or by virtue of 4ny lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part ol the premisis herein described, which may have been heretofore or may be hereafter
made or agreed to, or which may be made (r agreed to by the Association under the power hereln granted. it being
the intention hereby to establish ar absolute sr2usfer and assignment of all such leases and agreements and all the
avails hereunder unto the Asaociation and esp(cizilv those certain leases and agreements now existing upon the prop
erty hereinabove described.

The undersignsd. do hereby irreveocably appoinf/the sald Association the agent of the undersigned for the rrnan
agement of said property, and dn hereby autharize the Assoviation to let and relet smmid premises or any part thereol.
according to its own discretion. and tc 5ring or defenc any tuits in connectlon with sajid premises in ity own name
or in the names of the undersigned. as it may consider 'xpelient, and to make such repairs (o the premises as it may
deem proper or advisable, and to de anything In and about 2314 prem:ses that the undersigned might do, hereby ratify-
ing and confirming anything and everything that the said Ascociation may do.

It is understood and agreed that the sald Assoctation sa<iil have the power (o use and appl; sald avalls, issues
and profits toward the paviment of any present or future indebtuodisis or liability of the undersigned to the said Associ:
ation. due or to become due. or that may hereafter be contractied, und aiso toward the payment of all experses for the
cars and maragement of said premises. including taxes, Insurince, /afiessments, usual and cusStomary Commissions 1o a
real estate broker for }eas:ng sa:d premises and coilecting rents and the :xnenss for such attorneys. sgenls and servani>
as may reasonably be necessary.

It is understood and agreed tha! the Assuciation will not exerc:se its rigi'ts under this Assignment until after or-
fault {r 3ny payment secured by the mortgage or alter a breach of any ol its crvenants.

It is further understood and acreed. that in the event of the excicise ¢ uiis assignment. the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per month for each room. and a fatlure
on the part af the undersigned t3 prompliy pay sajd reat on the lirst day of each 2’sd svery month shall, in ard of
itseif constitute a forcibie crniry ard detainer and the Associalion may in itS oWn rawe and without any notice or de-
mand. mainptain an action of forc.ble entry and detalner and oblain possession of sald premises This assignment and
power of attorrmey shaj! be b.nding upon and inure to the benetit of the heirs, execulorn, aiministrators, successors and
assigns of the parties herelc and shall be construed as a Covenant running with the sl a~4 shall continue in full
force and effect until ali of the indebtedness or liability of the undersigned to the said ALsotation shall have been
fully paid, at which time this assignment and power of Attornsy shall terminate.

The fallure of the Association to exercise any righ! which it mizht exercise hereunder Lshyd . pot be devined 2
walver by the Association of its right of exercise thereafter.

IN WITNESS WHEREOF. the undersigned have hereunto set their hands and scals this 12¢h

day ol Jul A D, 1986 !
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[HiS INSTRUMENT WAS PREPARED ©7. 2T e
PAULINE T. STACHO e nil g ‘

5920 WEST NORTH AVENUE

CRICAGO. ILLINOIS EOE3C N Kl SSEALS
STATE OF ILLINOLS . -y 5 2 88316!}39
COUNTY OF .. Cook L 4SS @ey i 2S 22
I,- Pauline T. Stacho L a2 Notary Public in apa for wamd County, .n
the State aferesaid. PC HEREBY CERTIFY THAT

Joseph Henley and Genetta Henlev, his wife
perscoally known tu mr 1o be the same penyonS whoge RInng suhscrnibed tn (he [uregoing
appeared before me this dar in peison, and acknowiedged that t‘hey signed. scaled ancl e
livered the said mstzrument -« their Iree and voluntary act for the uses and purposes therein et fuith.
GIVEN uncer my hand ard Notwarial Scal. this 12¢€h dasy af July A D19 86
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