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MORTGAGE

THIS MORTGAGE ( Securnty Instrument™) s givenen SULY 17

19 B6 Themorrzagoris WOODIE B. BENSON AND LILLIAN G. BENSON, HUSBAND AND WIFE

231231-0

XRUSH S77ré

(“Bosrower™) This Scunty Insirumentas gnven to THE

TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS -
which is orgamzed and Sxslirz undec the lansof  THE UNITED STATES OF AMERICAand whose address s
4242 RORTH HAR..EWV

NORRIDGE, ILLINGIS , 6C634

Borrower awes Lender the princupe.d sum of

(" Lendes™).
NINETY POUR THOUSAND AND NO/100---
' Dollac(U 8. § 94,000 .00 Thisdebtis evidenced by Borrewer’s nete
dated the same date as this Security Instrum/a1 {"Note™), which provides for monthiy paymeats, nith the full debi. if not
paid earlier. due and payableon AUGUST .. ). 2001 This Sccurny Instrument
cecures to Lender: (a) the repayment of the deln rvidenced by the MNote. with interest. and all renewals, extensions and
modifications: (b} the payment of ali cther sums, with interest, advanced under paragraph 7 to protect the secuniy of this
Secunty Instrument. and (¢) the performance of Borrorier’s corenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower docs hereby mort tage. grant and convey to Lender the felloming desenbed property

located in COOK

LOT 9 AND 10 IN BLOCK 2 IN L. E. I¥GALL'S SUBDIVISION OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OPF THE NORIWWEST 1/4 OP SECTION 18,
37 NORTH,

County, I1linces:

TOWNSHIP
RANGE 14, EAST OF THE THIRDT TRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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25-18-126-021

132,
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which has the address of 10622 SOUTH HAMILTON

. CHICAGO
[Street]
Iinois 60643 (“Property Addsess™);
1Tz Ceam)

O
A

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. rights.
appurtenances, rents, royaltics. mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al replacements and additions shall also be covered by this Securiny Insiruoment. Al of the
foregomg 1s referrzd toin this Secunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estale hereby conveved and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered. excep: for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, sudject te any
encumbrances of recard.

$0L076-98

THIS SECURITY [NSTRUMENT combinss uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction tc constitute a uniform security instrument covering real property.

JLLINQIS —singe Famiv—FNMA/FHLMC UNIFORM INSTRUMENT

€L sl

Form 3014 12/82

VAP MORIGAGE FORMS * [1:2) 792 4700 * (8001 521.728¢
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UNIFORM COVENANTS  Borrower and Lender covenant an

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nete

2. Funds for Taxes and Insurance. Subject to applicabie law or 10 a wntten waner by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Nete 1s paid in full, a sum "Funds™¥ equal 10
onc-twelfth of: (a) yvearly taxes and assessments which may attain prionty over this Security Instrument: ¢b) yearls
jeaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) rearly
morigage insurance premiums, if any. These itemns are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are :nsured or guaranteed by a federalor
state agency (including Lender if Lender 1s such an institution). Lender shall appls the Funds to pay the cwernw 1tems
Lender may not charge for holding and applying the Funds. analyzing the account or veniying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is nade or apphcable iaw
requires interest to be paid. Lender shall not be required to pay Bosrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. ar annual accounting of the Funds showing credits and debts 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstzument.

If the amount of the Funds held by Lender. together with the futurc monthly payments of Funds pavable poor 1o
the due dstes of the escrow Hems. shall exceed the amount required 1o pay the escrow items when due. the excess shal! be.
at Borrower's option, etther promptly repaid to Borrower or credited 10 Borrower on monthly pavments of Funds. If the
amount of the Frinds held by Lender ts not sufficient 1o pay the cscrow items when duc, Borrower shall pay tc Lender any
amount necessary o make up the deficiency tn one or more payments as required by Lender

Upon paymentin full of all sums secured by this Secunity Insiruruent, Lender shall promptiy refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property 1is sald or 2cquired by Lender, Lender shall apply. no later
than immcdiately prior{o  he sale of the Property or its acquisition by Lencer. any Funds held by Lender ai the ime of
application as a credit agzipicthe sums secured by this Secunty [astrument

3. Application of I'syr2nts.  Unless applicable law provides ctherwise, all payments recased by Lender under
paragraphs ! and 2 shall be applizid: first, to late charges due under the Note: second. to prepayment charges due under the
Note: third, 1o amounts payabl¢ ur.der paragraph 2; fourth, to intersst due: and last. to principal due.

4. Charges; Lieas. Bon.ower shall pay all taxes, assessments, charges. fines and impositions attnbutable 1o the
Property which may attain pricrity oviir_this Security Instrumemt. and leaschokd payments or ground rents. if an)
Borrower shall pay these obligations iv.«bZ manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person ower poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these payments direcily. Borrower shall prompily furn:sh to Lender
receipis evidencing the payments.

Borrower shall prosnptly discharge any e =hich has pnonty osver this Secunty Instrument unless Borrower: (ay
agrees in writing to the payment of the cbligation s/xu e by the lien 1n &2 manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of 1b< on in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of an! par.of the Froperty: or (¢) secures from the Lolder of the fien an
agreement satisfactory to Lender subordinating the lien to/ this Secunty Enstrument. If Lender d=termunes that any part of
the Property 13 subject (0 a lien which may altain priority.ov=r this Secunty Instrument. Lender may give Borrower a
notice identifying the lien Borrower shall satisfy the lien or Like one or more of the actions set forth above within 10 days
of the gaving of notice.

S. Hezard Insurance. Borrower shail keep the improvericiry now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term “extendesl clveraze’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoui‘ts and for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Berrowersubject to Lendes’s approval which shall not be
unreasona®ly withheld.

All insurance policies and renewals shall be acceptable 1o Lender ant shrid include 3 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires) Foirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall zv» prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowes'.

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shafl be apphied to restocation or repasr
of the Property damaged. if the restoration or repair ts economically feasible and Lender’s sezunty 15 not lessencd. If the
restoralion or repair is o 1t economiecally feassble or Lender’s secuniy would be lessened. the insrance proceeds shail be
aoplied to the sums secu-ed by this Security Instrument. whether or nor then due. with any cxces) paid 1o Borromer If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thatshe sasurance carner has
offered to settle a claim, then Lend=sr may collect the insurance proceeds. Lender mey use the procexds (o'repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-d2y penod wall begin
when the notice is given.

Uniess Lender and Borrower otherwise ugree in wr:ting. any application of proceeds ta principai shills ot extend or
postpone the du= date of the monthly payments referred to1n paragraphs ! and 2 or change the amount of thie payments If
under paragraph 19 ihe Property is acquired by Lender, Borrawer's right to any insurance pohoies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Jender to the extent of the sums secured by this Sevumy
Instrument immediately prior to the acquisilion.

6. Preservation and Mainteaance of Property; Leaseholds. Borrower shail not destroy, damage or subsiantially
change the Property. allew :%e Property to deteniorate or commit waste. If ihis Security Instrument 1s on a leasehold.
Borrower shail comply with the provisions of the lease. and if Borrower acqu:res fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger wn wnting.

7. Protection of Lender's Rights in the Property; Mortgage Insurances. If Borrower fails to perform the
covenants and agreements contained ia this Secuniy Instrument. or there s a legal proceeding that may sigmficantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy. probate. for condemnantion or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the salue of the Property and Lender’s nghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prioniy over this Secuniy
Instrument. appearing in court. paying reasvnable attorneys’ fees and entering on the Froperty 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower <ovured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of dinbursemeni at the Note rate and shall be payable. with snterest. upon notice from Lender 1o Borrower

requesting payment.

YOLITE9y
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