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CORKY STYX

Libertyville Federal Savings and Loan Association

A%4 NORTH MILWAUKEE AVENUE
UBERTYVILLE. ILLINDIS 60048

Xy {Spsce Above Thas Line For Recorchng Dats]
\}\ Loan # U11UU71611

MORTGAGE

trument’’) is given on Julle ................................................................. \

THIS MORTGAGE (“Security Ins
1986 ... The' morigagoris DmOF'éANCﬂLMD AMLLLE F. FRANCHI, HIS WIFE . . .
........................... e eeeeeeeeeieeeiree e (" Borrower ). This Security Instrumentis givento ..
..Libexrtyville. Federal Savings. and . Loan Asan... .. .. ... ... ..,whichisorganuzed and exieting
under the lawsof ... the United States. of Amerxica.... and whoseaddressts ...

ver. 354 Yorth Milvg aae. AVRDUe. ... Libertyville,. . Illigois ... . 6UULE
Thousand_and. Na/1lUu0

Borrower owes Lender the siiscipal sum of fine Hundzed..

e e e e — e Diollars (U.S. 5. 200, U0 DU, ). This debt is evidenced by Borrower’s note
dated the same date as this SeCurity. instrument ("Note™), which provides for monthly payments. with the full debt. if not
paid earlier. due and payable onr' ... 6BUSL. L AVLG e This Secunity Instrument

secures o Lender: (a) the repaymerit ¢f the debt evidenced by the Note. with interest. and all rencwals. catensions and
modifications. {(b) the payment of all'wibér sums, with interest, advanced under paragraph 7 to protect the secunity of this
Secunity Instrument; and (c) the performanscof Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby murigage. grant and convey to Lcnc(i:g&gc follow:ing described property

THE SOUTH 40 FEET OF LOT 194 IN T75 TERRACE MCKEY AND PCAGUE'S APDITION TO
EVANSTON, BEING A SUBDIVISION OF ADM HOTH HOMESTEAD {(EXCEPT THE SOUTH &4/ FEET
THEREOF) IN THE EAST 1/2 SOUTH OF GRO3S POQINT ROAD OF FRACTIONHAL SECTIQN 33, AND OF
THE EAST ZUOU PEBET OF LOT 3 IN WITTBOLD'S SUBDIViISION OF THE SOUTRE 47 FEET OF LOTS ¢
AND 5 AND PART OF LOT 7 EAST OF THE WEST 247,50 FEET THEREOF OF COUNTY CLERKS

DIVISION OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CGGX COUNTY, ILLINOIS.

PIN # U5-33-41U-U23 VOL. 51 P

e CEVARSTON ..
[Cty)

3

Iinoss ... SBURUL. (“"Property Address’):

which has theaddrissof ... UJZ.IA.H;EDALE

TOGETHER WITH all the improvements now o:r hercafter crected on the properiy. and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas nights and profils. water rights and siotk and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Atl ol the
foregoing is referred to in this Secunty instrument as the “Property.””

BOoRRAWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by Junsdiction to constituie 2 uniform security igs .rumeat covering real property. -
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnl such ume 2s the requiremen: for the
insurance termenates in accordance with Borrowers and Lender’s written agreement or appiicakle law.

8. Inspection. Lender or its agent may make reasonahle entnies upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, m connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal teking of the Property, the proceeds shail be appited to the sums secured by this Secunty
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a parnal taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the procesds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemner offers 10
make an award orsettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 15
given. Lender isauthorized to collect and apply the praceeds. at its option. cither 1o restoration or repair of the Praperty or
to the sums secureqa bv this Security Instrumens, whether or not then duce.

Unless Lenierand Borrower otherwise agree in writing, any applicanon of proaceeds to princeipai shall not extend or
postpone the due daie c.' the monthly payments r=ferred te: in paragraphs ! and 2 or change the amount »f such payments.

10. Borrower "ot Released; Forbearance By lsnder Not a Waiver. Extension of the tirne for paymert or
modification of amortizatiCa)of the sums secured by this Secunty Instrument granied by Lender to any successor n
interest of Borrower shall 1ot sperate 10 release the liability of the oniginal Borrower or Borrower’s successors tn interest.
Lender shall rot be require 17 ¢ommence proceedings agamst ANy sUCCESSOr in tnterest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Secunity Instrument by reasen of any demand made
by the onginal Borrower or Borrower s.cuccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall pot be 2 waiver of or preclude thi: ey zosise of any right or remedy.

11. Successors and Assigns Bovad: Joint and Several Liability; Co-signers.  The cosenants and agreements of
this Secunity Instrument shall birid and bene’it tiic successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and ..greements shall be joint and several. Any Borrower who co-signs ihis Securnity
Instrument but does not execule the Note: (a) /s cx-signing this Secunty Instrument only to mertgage. grant and coavey
that Bartower’s interest in the Property under (:¢ 7cims of this Securnits Instrument; (b} 1s not personally obligated to pay
the sums secured by this Security Instrument: and 7o) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with cegard to ihe terms of this Security Enstrument or the Note wathout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurnity Instrument 1s sub)xt to a law awhich sets maumum laan
charges. and that law is finally inlerpreted so that the inteies! or other laan charges collected or to be coliected in
conncetion with the loan exceed the permitted limits, then: <) any such loan charge shall be reduced by the amount:
necessary to reduce the charge to the permitted limit: and (b) any sarns already collectad from Borrower which caceeded
permtted himits will be refunded 10 Borrower. Lender may choost 1¢ make this refund by reducing the pnncipal owed
under the Note or by making a direct payment 1o Borrower. If a refund Ceviuces pnncipal. the reducticn wall be treated as a
partial prepayment without any prepayment charge under the Note

13, Legisiation Affecting Lender's Rights. If enactment or expicanon of applicable laws has the effeit of
rendering any provision of the Note or this Secunity Instrument unenforceabl: according toats terms. Lender. at ifs option.
may require imniediate payment in full of all sums secured by this Secunty ipstmiment and may imvoke any remedics
perm:tted hy paragraph 19. If Lender excreises this option, Lender shail take the siep) specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty [nstrumen?sial  be ginen by delivering it or by
matling 1t by first class mail unless applicable law requires use of another method. Tac tictice shall be direcsed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gnen by
first class masl to Lender's address stated herein or any other address Lender designates by riotice t¢ Borrower. Any notice
prosided for in this Secunty Instrument shall be deemed 10 have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal Fowand the iaw of the
Jurisdiction in which the Propeny is located. In the event thar any provision or clause of thas Secuniy/initrument or the
Note conflicts with applicabie law, such conflict shail not affect other provisions of this Secuniy Instruinin or the Ncote
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insimament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1t all or any part of the Property or any
interest 10 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s nod a natural
person) without Lender’s prior wrniten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity instrument. However, this opticn shall nct be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The nohice shall provide a peniod
of not less than 30 days from the date thie uotice s delivered or mailed within which Borrower must pay ail sums secured by
thiy Secunry Instrument. If Borrower fails to pay thess sums prior 1o the evpiration of this period, Lender may imvoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower

18. Borrawer's Right tc Reinstate. If Borrower meels certain conditions, Borrower shall have the night to have
enforcement of this Secunty Instrument discontinued at any tirne prior to the earlier of: (a) 5 days (or such other pened as
appiicable law may specify for reinstatement) before sale of the Property pursuant o any power of saie contamned i this
Secuniy Instrument; or {(b) eniry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
{3) pays Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action a5 Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right io reinstate shall not apply in the case of acceieranon under paragraphs Hlor 17.
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