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MORTGAGE

THISMORTGAGE (“Security [nstrument™) s givenon JULY 24

19 86 . Themorigagoris HENRY VAZQUEZ, A BACHELOR AND RICHOLAS V. FLORES MARRIED IO

RUIFINA FLURZO-~— (" Borrower™). This Security Instrumentis gnento FLEET MORTGAGE

CORP. . which s organized and existing
under theiaws of THE STATE OF RHODE ISLAND .and whosc addressis 125 E WELLS, MILWAUKEE,
WISCONSIN, IL 5824l (Lender™).
Borrower owes Lender the sriscipal sumof FIFTY FIVE THOUSAND FIVE HUNDRED AND XO/100--—-———=-

s Dollars(U.S.$55,500,.00-——~— 2. This debt 1s evidenced by Borrower's note

dated the same date as this Secudity Instrument (“Note™). whicr, provides for monthly payments, with the full debt. if rot
paid earlier. due and payable on AUGUST 18T, 201% . This Secunty Instrument
secures to Lender: (a) the repayment Gi the debt evidenced by the Note. sith interest. and 2! renewals, extensions and
modifications: (b) the payment of all ctherSums, with interest, advanced under paragraph 7 to protect the securiry of this
Security fnstrument: and (=) the performance ~f Borrower's covenants and agreements under this Secyrity Instrument and
the Note. For this purpose. Borrower does Fereb mortgage, grant and convey to Lender the fellowing descnbed property
located in - —=CAK

County, lllino&

.

LOT 2 IN THE HULBERT FULLERTON AVENUL HIGHLANDS SUBDIVISION NUMBER 17, IN [
THE EAST } OF THE SOUTHWEST t OF SECTION XC, TOWNSHIP 40 NORTH, RANGE 13, oy
EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. [ &)
@

=

FIORES EXECUTES THIS MCRTGACGE, NOGT AS A MORTGAGOR,
BUT MERELY TO WAIVE THE HOMESTEAD RIGHTS CONTAINED HEREIN. q

) D/l o4
\

which has the address of 5218 W SCHUBERT . CHICAGO
[S:rewt) (#£9]
filinois 60639 {"Property Address™); :
125 Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights.
sppurtenances, rents. royalties. mineral. oil and gas nghts and profits. water nghts and stock and all fixtures now or

foregomng 1s referred toin this Security Instrument as the " Property.”

e g
hereafter a part of the property. All replacements and additions shall al<o be covered by this Secunity Instrument. Allof the cgl
<2
D

BORROWER COVENASTS that Borrower ts fawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record

Borrower warrants and will defend generaliy the iilic 10 the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vanations by junisdichion 1o consiitute a uniform scecurily irrmn&ainf real property.

0
ILLINOIS—S.~gie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT _Q, MAIL

form 3014 12/83
Cmans.pl Lire Formy™ l
Form 1878 1

77828
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If Lender required mortgage insurance as a condinhon of making the Joan secured by this Secunity Instrument.
Borrower sha | pay the premiums required 1o maintamn the insurance in effect unul such ume as the raquirement for the
tnsurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or apphcable law .

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property  Lender
shall give Borrower notice at the time of ar prior fo an inspection spectfing reasonable cause for the inspechon

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with
any condemnation or other takin: of any part of the Property. or for voareyance in hieu of condemnanion, are hereby
assigned and shall be pa:d to Lender.

In the avent of a 1otal taking of the Propeny, the proceeds shall be applied to the sums secured by this Szcunty

Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partal taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall he reduced by
the amount of the proceeds multiphed by the follawing fraction: (a) the total amount of the sums secured immediately
before the 1ak:ng, divided by (b) the fair market value of the Property immedaiely before the taking. Any balance shall be
pad 10 Borrower.

1f the Property is ahandeoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages. Borrower fatls to respond 1o Lender within 30 days after the date the notice s
given. Lender is Zathonzed to collect and apply the proceeds, atits option, aither 10 restoration o repair of the Property or
to the sums securca o2 this Security Instzument. whether or not then due.

Unless Lender ~nd Berrower otherwise agree in wiiting. any apphcation of proceeds 10 pnnaipal shall pot eatend or
posipone the due datd of the monthly payments referred to in paragraphs | and Z or change the amount of such payments.

10. Borrower Mot Released: Farbearance By Lender Not a Waiver. Extension of the iime for payment or
modification of amortiizauca of the sums secured by this Secunty Inc<trument granted by Lender to any successor 10
interest of Borrower shall net ofcrate 10 release the liabiiity of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend ume for
payment or otherwise modify amor tization of the sums secured by this Secuniy Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest. Any lorbearance by Lender in exerciung any nght or remedy
shall not be a waiver of or preclude the exs roose of any nght or remedy

13. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi{ the successors and assigns of Lender and Borrower. subject ter the provissons
of paragraph 1 7. Borrower's covenants and azreemnents shall be ycint and several. Any Borrower who co-s:gns this Secunity
Instrument but does not ¢xecuts the Note: (a) it co-signing this Secunty Instrument only 1o mongage. grant and convey
that Borrower's interest in the Property undzr thiz'¢iiins of this Secuniiy Instrument: (bl is not persenaily obligated to pay
the sums secured by this Secunty Instrument: and (7 ~grees that Lender and any other Borrower may agree to exiend,
nothfy, forbear or make any accommodations with régard to the terms of this Secunty Iastrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthec loan secured by this Seunty Instrument 1s subject to 2 law which sets maximum loan
charges, and that law s finally interpreted so that the inierisy or other loan charges coliected or to be collected 1n
connection with the fvan exceed the permitted limits, then: (2 zay such loan charge shall be reduced by the amount
necessary tc reduce the charge 1o the permitted limat; and (b) an|_s'ims already collexted from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to. make this refund by reducing the prnincipal owed
under the Note or by making a direct payment to Borrower. If a refund rigaces principal, the reduchion will be treated as a
paitial prepayment without any prepavment charge under the Note.

§3. Legislation Affecting Lender’s Rights. If enactment or expiraiiom of applicable laws has the offect of
rendenng any provision of the Note or this Secunity Enstrument unenforceable according to tts terms. Lender. at iis option.
may require immediate payment in full of ail sums secured by this Secunty Tatirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the sevond paragraph of
paragraph 17.

14. Notices. Any nctice to Borrower provided for in this Security Instrument ciail be given by delnenng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any orther address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notics o Borrower. Any notice
provided forin this Secunty Instrument shall be deemed 10 have been given (o Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal {34 ~nd the law of the
jurisdiction in which the Property 1s located. In the event that any provision o clause of this Secunity nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty [nstrumetnor the Note
which can be given effect wathoult the confiicting provision. To ihus end the provisions of this Secunty Instiumraent and the
Note are declared to be severable.

t6. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noie and of this Secuniy Instrument.

17. Transfer of the Property nr a Beneficial Interest in Borrower,  If all or any part of the Property or any
mnteres: in it is sold or transferred (or if a beneficial interest in Borrower 1s seld or transferred and Borrower 1< not a natural
person) without Lender’s prior written consent. Lender may. at its option, reguire immediate payment in full of ali sums
securerd by this Security Instrument. However, this option shali nct be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleranion. The nottce shall provide a pertod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior 10 the exparation of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the nght ta have
anforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any pewer of sale contained in this
Security Instrument; o (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all suins which then would be due under this Securnity Instrument and the Note had no acceieration
occurred: (b) cures any defauli of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument. including, but not limited 10. reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghts in the Property and Borrower's
obligation (¢ pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, th:s Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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