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THIS INSTAUMENT WAS PREPARED BY: DEBBIE BROOKS
ONE NORTH DEARBORN STREET
CHICAGC, IL. 40662

- - CITICORP© SAVINGS
g MORTGAGE Corporats Office

One South Dearborn Street
Chicago. Minois 50603

1
S|
é Telephone {1 312 977 5000)

N3 ACCOUNT NUMBER 00000759332

é THIS MORTGAGE {“S«ur&blmtmmcm N%&WRN AND JULy BTH.

3 — 19 86 . The mor.yagor is {
~ MNAONI AROMN_ON HIS WIFE -

, ae—

-

*Borrower’"). This Sevunty“wratument is given to Citicorp Saviags of Hlinols, a Federal ﬂ'avinp and Loan Associstion, which is

organized and existing under ihe {725 of The United Stales, and whose address is One u h car Sirec a1}
60603 . ("Lcndcr ). Bocrower owes Lender the principal sum of NINETY-GNE ﬁlﬁg‘ +Ué (‘?Jﬁﬁh’ﬁﬁ AND

00/10 Dotlars (U.S. § 9?1, *00 90y This debt is evidenced
by Bostower's note dared the same date as “his Secunty lmtrumem “Note''), ‘Ilhkh Fro"dﬁ for moathly payments, with the full
debt, if not paki carhier, duec and payablc or T ©1

p

s

This Seennity [nstrument secures (o Lender: (a) tho cepzyment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and riodifications: (b) the payment of all otaer sums, with it terest, advanced under paragraph 7 to protect the security of
this Security Iastrument; and (<) the petformance of Borro vel’s covenants and agreements under this Security Instrumeni and the
Note. For thi- purpose, Borrower does hereby murtgage, g« it and convey to Lender the following described property located in
the County o7 COOK . State c.f l.l' LS.

UNTT 3C IN THE 2323 \ORT}{ CO‘I‘!O\\“'\"’H CONDOMINIUM, AS DELI\FATED ON
PLAT OF SURVIY GF THE FCOLLOWING DESCRIBED PARCEL OF REAL ESTA7TE:

TUE NORTH 111 FEET OF THE SOUTH 21! FEFT OF LOT 8 IN BLOCK 1 IN
PETERBORLC TERRACE ADUITION TG CHICAG BEING LOTS 1 TO 3 IN THE FOSTER
SL‘BDIVISIGN QF PART OF LOT 2; LOTS 1 A.\L‘ 7 AND PART OF LOT 3 IN ADAMS
AND PORTER'S SUBDIVISION OF PART OF BLOCHKS/2-anD 3 IN CANAL TRUSTEES'
SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2.47 THE SCOUTH EAST 1/% AND
THE EAST 1/2 OF THE SOUTH WEST 1,4 OF SECTION 33, TOWNSHIP 40 NORTH.
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1Y COQK COUNTY,
TLLINOLS, WHICH PLAT OF SURVEY IS ATTACHED AS EXKIBIT.'A' TO
DECLARATION COF CONDOMINIUM RECCRDED AS DCCUMENT 2497%4361; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. ALL IN COOK
COUNTY, ILLINOIS.

I.D. #14-33-201-018-1019 d %
o
-2

MORTGAGOR ALSO HEREBY GRAKTS TO MORTGAGEE, ITS SUCCESSORS AND/ AGSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
1HE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORuY IN X

AFOREMENTIONED DECLARATION. g
[]

THLIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICGNS,CONDITIONS,
COVENANTS, AND RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN-.
THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
8TH DAY OF JULY 1986, A.D.
rdev AT, S NIE W 1TL FUCEUTITE F3 ITICHICU 10V I TRIS DECUn-

e e mm s me—m =y teseu s wweisy evEinn

1y Instrument as the “'Property.™”

BORROWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the righi 1o morigage.,
grant and convey the Property and that the Property is uneancumbered, cxcept for encumbrances of record. Borrower warrants and
will defend gererally the title 1o the Property aganst ail ¢laims and demand«, subject to any encumbranes of revord.

THIS SECURITY INSTRUMENT combines uniform covenants fer nanonal use and non-uniform concnants with limited ey
, sarations by jurisdiction to constitute a umform security instrument covering re«d propersty. :.;

LLNMOS—Canpa Fan-y - FRMATFMLWC U FOHRM WSTRUMENT

CNTCCAP SAYINGE FORM 38328 335 PAGE .
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LiINIFORM COMNENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and loicrest; Prepayment and Lste Charges.  Borrower shall promptly pay when duoe the prn-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and (nswramce. Subject to applicable law or (0 a written wsiver by Lender. Borriwer shall pay to
Lender on the day menthly payments are doe under the Note, until the Note is paid in full, 2 sum ("Funds™) equal (o one-twelftn
of: (a) yearly taxes snd assessments which may attain priotity over this Security Instrument; (b) veariy leaschold payments or ground
rents on the Properiy, if any; (¢) yearly harard insurance premiums; and (d) yearly morigage insurange premiams, if any. Theee
items are called **escrow items.”” Lender may cstimaic the Funds due on the basis of cutrent data and reasorable estimates of future
eCTOW items.

The Funds shall be held in an institution the deposits or accounts of which &re insured or puaranteed by a federal or state
agency (including Linder if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items. Lender may not
charge for holding an! applying the Funds, analyring the account or verifying the escrow items, unless Lender payy Borrower in-
tcrest on the Funds aps applicable 1aw permits Lender to make such a charge. Borrower and [.ender may agree in wnung that in-
terest shall be paid on the Funds. Unless an agreement is made or applicadle law requires interest to be paid, Lender shall rot be re-
quired to pay Borrower auy laierest or catnings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting
of the Funds showing credits 4n- debits to the Funds and the purposs for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secuted by this Security inshument.

1( the amoun! of the Funds he'd by Lender, 10gsther with the future monthly payments of Funds pavable prior to the due
dates of the escrow items, shall exceod he amount required 1o pay the escrow items when due, the excess shall be, as Borrower's op-
tiot, either promptly repaid to Borro-<r or credited to Borrower on monthly payments of Funds. If the amount of the Funds heid
by Lender is pot sufficient 1o pay the csciow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficzency in one or mors payments as regueices by Lender.

Upcon payment in full of all sumns secured by:this Security Ins rument, Lender shall prompily refund to Borrower anyv Funds
held by Lender, If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply. no ater than immediately
prior 1o the sale of the Propeny or its acquisition ox.Londer, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicabl {fav provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first to late charges due under o Note; second, to prepayment chaiges duc under the Nete; thid, to
amounts pavablc under paragraph 2; fourth, 1o interest due, and iast, 1o principal due.

4. Charges; Liens. Botrower shall pay all taxes, assesy'nenis, charges, fines and impasitions atinibutable 1o the Property
which say atiain priority over this Security Instrument, and leas=hoid payments or ground rents, if any. Borrower sha!l pav these
ot ligations in the manner provided in paragraph 2, or if not paid in thyt manner, Borrower shall pay themn on time directly to the
person owed payment. Borrower shall prompt)y fumish to Lender ali potices of amaunts to be¢ paid under this paragraph. If Bor-
rower mahes these payments directly, Borrower shail prompily furnish i Jender receipis evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this “evurizy Instrument unless Borrower: (3) agree: in
wriling 1o the payment of the obligation secured by the lien in & manner acceprablc to Lender; (b) contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Len<.2i"s opinion operaic to prevent the enforcement of
the lien or forfeiture of anv part of the Propery; or [c) secuses from the holder of <he Yien an agreement satisTactony 1o 1 ender
subordinating the lien to this Security tnstrument. 1f Lender determines thal any part of the Propenty is subject o & lien which may
atiain priority over this Security Instrumeni, Lender may give Borrower & notice identify’an the lien. Borrower shail saiisfy the hien
or take one or more of the actions set forth above within 10 days of the giving of notice

S, Hezard lusarasce. Borrower shall keep the improvements now existing or heresufic” erected on the Propeny nisured
sgainst loss by fire, hazards included within the term “‘extended coverage’” and any other haca:ascor which Lender reguires in-
surance. This insurance shail be maintained in the amounts and for the periods thet Lender requirss, The insurance carner pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approval which shall no1 be v wreasonably withheld.

All insurance policies 2nd rencwals shall be acceptabie to Lender and shall include a standard mar(gagy clucse. Lender shall
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lendor 2!l recsipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrirl a'‘a Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing. insurance proceeds shall be applied Lo restoralion o repair of the
Property damaged, if the Testoration or repair is cconomically feasibie and (ender’s security is not lessened. If tire/ s 0ration of
repair is not econonically feasible or Lender's security would be lessened, the insurance procecds shall be applicd. 1o the sums
securcd by this Securily Instrumeni, whether or not then due, with any excess paid to Beorrower. 1f Borrower abandons the Prorer-
ty, or does uot answer within 30 days a noiice from Lender that the insurance carvier has offered to settle a claim, 1hen Lender may
coltect the insurance proceeds. Lender may nse the proceeds to repair ot restore the Propernty or 1o pay suins secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of postpone
the due date of the monthly payments referred 10 in paragraphs 1 aad 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right 1o any insurance. palicies and proceeds resulling from damage to the Proper-
ty prior to the acquisition shall p&ss to Lender to the cxtent of the sums secured by this Security Instrument immediatlely prior 1o the
acquisition.

6. Preservation and Malutenance of Property; Leaschiolds. Borrower shall not destioy, damage o8 substantially change
the Property, allow the Property 10 detesiorale or commit waste. If this Sceuniy Instrument is on a leasehnld, Bo:rower thall comp-
Iy with the provisions of the lease, and if Borrawer acquirtes fee titlc 10 the Property, the leaschold and fee title shall not metge uniess
Lender agrees 16 the merger in wriling.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the covenants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lendsr’s nghtsin the
Property {such as a ptoceeding in bankrupicy, probate, for condemnation or 16 enforce laws or Lendet's rights in the Properiy
(such as a proceeding in bankruptcy, probate, far condemnation or 1o enforce laws or rcgulations) then Lender may do and pay for
whatever is necessary to prolect the value of the Property and Lender’s rights in the Propernty. Lender’s actions mas include paving
any sums sectred by a Jien which has priority over this Securily lusirument, appearing in cour, paving reasonable attorneys’ foes
and entering on the fropeny ‘0 make repairs. Although Lender may 1ake action under thus ﬁa’xi{gmph 7, Lender docs not have to do
s0.

Any arzounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. YUnless Borrower and Lender agree 1o other terms of payment, these amouuts shall bear interest from the date of

+ disbursement at the Note rate and shall be payable, with inuerest, upon notice from Lender to Borrower requesting payment.

9.LH7E98
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If a cefund reduses panapal, ihe reduction wiil be treated as a parial prepadyment withoud any frepayment dharge under the Nete,
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pavment s full of all came securad by thee Seounty instrument and mas
excreites this option, Lender shall 1ake the steps specufied 1n this sevond paragraph of pargraph 17

14. Notives. Any notice 10 Borrowner providad for in this Securaty Inctrument shall be miven by diiscning o of by mathing
it by first Jlass mail unless applicable law requires uee of another methad. [he notice <1ail be Jdirected o the roperty Addrew or
any otier address Borrower designaics by notice to Lender. Any notice (o Eender shail be eiven by furst ciavs azail e Lende's ad-
dress stated heremn or any ather adoress L ender Jesignates by notice 1o Berrower Amy notice provided for o this Seurns dosdra-
ment vhall be deemed to have beon given to Borrowet or Lender when given as provuied snothas pasagsaph.

15, Goverming Law: Severzbility. Fhis Scounty Insirumeni shail be gouerned by federal faw and the law of ihe junisdic-
t1on i which the Praperty is [ocated . In the svent that Lay peosision of clauce of This Secumly instrument of the Note conflcls with
applicable taw, such canflict shali not affevi other providons of this Security Insirumeni or the Note whivh can be ginen effect
withont the conflicting provision. To this end the provisions of this Secunicy Imdirnment and the Note are declared to be ser crable

16. Baorrower's Copy. Borrower shali be given ore conformed copy of the Note and of this Seourity Inurument.

17. ‘cransfer of the Property or = Beneficial interest in Berrower, 3 all or any part of the Properiy or any sateret in i 1
sold or transterred tor if a beneficial interest in Borroswer 1s sold or transferrea and Borfower iy not 2 natural per-ony withes
1.cndes - prior written consent, | ender may, af 1Ls option, require smcdhiaie payment in full of all sums secured by this Secunty Jo-
strument. However, this aption shall net be exercised by Lender if exercise is prombited by federal law as of the date of thes Sevurity
Insirument.

If Lender exercises this option, Lender shall give Borrower noticr of acceleration. The notice shall prov ke 2 perrod of aot
less than 30 days from the date the notice s defivered or maiied within which Borrower must pay all sums secured by this Secusity In-
strument. If Borrower fails to pay these sums prior to “he expiration of this penod, Eender may invoke any remedies permatied oy
1his Secunity Instrument without further notice or demanit en Borrower,

15. Borrower's Right t0 Reinstate. |t Borrower mests certaint conditicns. Barrower sitall Rave the nght 1o have enforge-
ment of this Scoutity Instrument discontinued at any ume prior (o the carber of: (a) $ days {or such other period a« applicable law
may specifly for reinstatement) betore sale of the Property pursuant to any powet uf saie contained in ihis Secunty Insirument; or
{1y entry of a judgment enforcing this Sevunty Instrument. Fhose conditions are that Borrower: (a) pays Lender ald sums which then
would be due under thes Security lastrument and the Note had ne acccleraton owcurned: (h) cures ans defaol of anav other
Cosenaiie of agreements; (o) pays all cxpences incutred n enforang this Secarin Incrament, indluding, but not fimited to.
-easonable attornes s’ fees: and (d) sakos such act:on as Lender may reasonably require to assure thai the lic 1 of this Securny Insdtru-
ment, Lender’s rights in the Property and Borrowcer’s obligation 1o pay the cums ~cvured by this Securnisy Instrument shall contace
unchanged. Upon ransatement by Borrower, this Security Insirument and the obligations <ecured hereby <hall remasn fully cftes-
tive as if no acceieration had vccurred, Howeser, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,

9&.89!898




7 o0Ey GO BT AHDs " ONAYE 4 DD 1D

UNOFFICIAL COPY

. . CEL6GL ) 2
i /??9' se4s xod CELLSL00000 I3,y 1Nnooav
(7

R I DT IO T D o DRkl PUT] Say BO-00 SIGTT T — —— e

@ I
: I ( > 53; ;’7 ) ’
3 .?’ }') S,‘r‘ A h o/ Fandys uors nuwoy <
i sy o Jo Krf —“'ﬂ“ STY3 ‘T3S [RIMj1O PUE T"JBY KW JIPUN UIALDY
y :
3 “YHOJ 135 U1 1 Tsodind pue 390 41 20] IO uenun;o&g‘m Y ST IUSWINIISUL PIEs Y] PRI HAp pur paufns
m > e padpopmouyat pue *uostad uy Lep sf;rr:artuo;:q paseadde juawnsu BUoRaso 3yl 0 paqiiasgns
_3;‘;“""‘3”4' = WU F50yMm (5 OSIDG WS SY) 3G O 3 01 UMOUY AfRu0saxd *

F4IM S5 NOSNOXY 1HOVN (INY NYKWMIONOOA v d1nvd
op ‘a1e)s pue {IuNod pres (0] P U Nqnd {IeON B

1P2 AZTHIY {ga22Yy
‘1

G3INOISN3ANG 3HL

o7

J03IHIH INY4 ¥ 3AYR G0Y OLAN3H d3H3IYILY 3418 338

% AIWNOD) SSIONTTT 40 2IVIQ

nmoLg— OO0 —

mmssog-- NOSNOHY IWOVN Eopiva— qu?asnnox ¢ aianva

nney ) Ll ~“""?’"E\’“\L\‘””YCT;

2BeRLO SIUT P MNIIXNI STY JIMOIJOf] H03dAH g SVIN1ipg V)

[£axds) (s 7
12pIY 1B2UKIoRAd(] NU] prUUT(g '-] 1Y uawieg prenpEsny T

Iopig Ajwmed ¢ M fapty WeRuopuo) XE 1Y 2iey Aqeisnipy
[tsamoa
slqeMpdde Y394 )] (USNIISUY AIUNNIG S 10 R € 21am (S)AP1 Y1 J1 58 IUAWMIISU] L2IND9S STy} O SuDTgorrRE PUT SIUTUAL0D )
1swWEdNs PUE PUIUTE [JEYs PUE 011 PIIRICAICOUN 3¢ [FEYS JAPL YIS YIBI JO SIBAWAZIEE PUB SIUPUAA0I S "I iminnsu] AUNMSS
1YL 1w 3212801 PIPINI31 PUR IIMOLIOH {Q PINIIND JIF £23p J0W ID P10 )] IRMURNEE) GURIRG Sl ) P (T
“{usdesg syl W uotkdways pearsauoy o 130 [[e SOAMem 2x0L0Y  CPEASIWOY JC AL T
$350D BOUEPIOIII LUk ABd ||BYS J2mO0110g “1amon g (1 RIBYD noyiim
WITIISU] TUNISS STY) IS [[BYS 12pUT] “HISWANSYL] AJLINSS SY; Aq PRIN3SS swins (e 30 wowmded uod ~ caRIWH (1T
JLAWANSY] LMINDIG SIY) £Q PRINISS SWINS YL © L UMYT PUT 23] s42100}
-J8 J[QRUOSEI] PUE SPUOQ §,J3A13005 O SWMILDA1] *$35) § JIAI2D3] “O1 AW} 10U INQ ‘BUIpNDUI 'STURI JO CONISo> pua £randoid g
jo 1usafeusw 16 11503 24; jo juswnied 01 111y poudde 3q jIEYSs J9A13331 Y] 10 13pUR] AqQ pa133i0a stuar vy "onp ised asoy) Fuipmys
-Ht A123d014 Y] JO SIVIT ) D)0 01 PUE A133do1d 3Kl Feuriu PUT JO pOTISIOd IXET ‘UOdn 10 07 PAHIV2 2g PEYS (1311303]
~-  parodde Lrewmpn{ £g 10 1uaBe {q "votiad u) sapus Csfes fedipnl Fuimoqiag uondwepas Jo pouxd Ave Jo uonendxd Ay o
10nd 2um Auv e pue Lusdold 24t 30 USWIUCTIEQE 10 1 yderfesed 1apun uonlterdpaise und ) CoopsIssod oy JapwRt ‘07
JDUIPIAI AT JO FISLD PUB 53] SLRU0)IT HGEDOSEAS ‘0l PIWY] 10U 10q ‘BupRM
g1 nawsSured 53 uy papiacsd sapImas ) Buncind U] PRUNOT] FISNAIYS [TE 130D O) PANNIVI 3q TENS sapua] "Bopaadord sopnl
- £q ysamapse] OURIIE NI I3015310) (VT PEE PETKIIP JIYLIN] INUGYI% JUITERIFT] L1IMNING 1 LG PAIRIIE NGTE e jO [IN) B 1w
~Cud Jppagana] aabas {sm GoNdo 5If I¥ J2pRF| ‘20D Y} O] Paf)ads VP Y] 2203 IO TD PUND 10N § JARJIP ) J| "UNEO[IAI0}
PUE UONIRIIRIIT O) JIMOLIOE JO NI IP 2340 AWE 10 JJUK)IP & JO JITIISAI-U0L 3L Bujpaaroad JINECPAN0) ) BY ISEE 9§ IqBU I
PUR QONWIMNIIIN S31SE B O} IS 3} JO 12 000F MIOJN) SIYUN] [[STS IORIR] -duadosg 2wy jo aus pax Saipaa>o1d (Epe{
£q JUINTO13310) 1BHRERNER] QNG FFY) 4G PIINDIS SEDS 3Y) JO BONMIIIISE U] JNEA LB 10U 3q) oY PaJi22ds }WD ) 2103 10 JR—
UO JREJFP Q1 RO 0) WNITE] IWY) () PUT {PIINI 3G SN 1[ARIIP MY GO £q ‘33m0ir0g of 83T 5 230N 24} NP M) WOI) LEP OF R,
gy $531 YO )P & (3) ‘NS)JIP A} NI 0} pUMbs wonIdE Iy (q) BRJIP Iy (8) LJ1dT [TERS oN0U I ). ("INWINIC sapiaosd me| Ry
xquondde ssun ;] pusn {1 sydwiBuied 13000 UORRINION 0) 1o0Ud 10U 18G) 1GXNTANSTS SRS S U) uawaBe 30 JUEUIA0D Lo
JO PG 5 22800105 ICLMG{I0) NOHEINAIIE 0} 10ud JIN0LOH O NOB AR ENs Jpur  CEMPHOIY (WONRINADY "6l
ILMOI0) Se 231BR pUR IVEUIASD JA1IN] 15PUST] PUT 12MOLIOH "SINVNIAOD WAOAN[T'RNON




OSAVINGS . . -

. et N [ V
oo BINOFFICIAL COBY o s

Chicago. Hlinois 60603
Telephone (1 312) 977-500C

THis CONDOMINIUM RIDER is made this B8TH day of JULY 19 86
and ts incorporated into and shall be deemed 10 amend and supplement the Rorntgage. Deed of Trust or Sec. ity Deeg {the
“Security Intrument”} of the same date grven by the undersigned (the "Bofrower’’) to sacure Boirower's Note 1o Citicorp
Savings of Hinois a Federal Savings and Loan Association (the “Lender’”) of the same dale and toverng the Property
descnbed in the Security insirument and located at: 2339 NORTH COMMONWEALTH #3C, CHICAGO, ILLIKOI1S 60614

IPIpety AdS-ets!
The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project
known as:
THE 2335 NORTH COMMONWEALTH CORDOMINIUM

MEe o Domoomerags s Dropact,
(the “Condorminium Project”™). If the owners associaton of other entily which acts for the Condomuiniury Project (the 4
“Owners Associanhon’) holds titke 1o property for the benefl or use of s members or sharehoiders. the Propefty aiso
includes Borrower's interest in the Owners Assocuahion and the uses. proceeds and benefits of Borrower's mnterest

ConpOMPaUNM COVENAMTS In addmion 1o the covenanis and agreements made m the Secutdy irstrument, ’
Borrower and Lernser further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform ali of Bosrower’s oblgatimne onger e Con sommnium
Project's Constiiuem Documents. The Consttuent Documents™™ are the: (1) Declaranon o any other socumen! which P
creates the Condomisium Project: () by-laws: {m) code of regulabons: and {n) Other equnvak nt documents Borrower shalt
peomptly pay. when dua. ¢l gues and assessmerts imposed pursuant to the Consttuent Docume s,

B. Hazard Inau aince. So kbng as the Owners Associaton mamians, with a generaliy accepted isurance carmer. a
“master’”’ or “bianke!  ‘paison the Condominium Project which s satssialtory 10 Lender ang which pronvedes nsutante
coverage in the amounts, 1y he penods. and against the hazards Lencer requires. inclugng fire ang hazarac \noluded
witren the term “extended coverisge.  then:

(it Lender warve< the orovision in Undorm Covenant 2 for the monthhy payment o Lenger of one-twelfth of
the yearty prermium instaliments lee/dzard insurance on the Property: and

() Borrowet’s obhgatior: under Undorm Covenant 5 to maintain hazard insurance coverage on the Property
s geemed sahshed 10 the extent that the ~Loured coverage is provided by the Owners Associahion pohcy

Borrower shall grve Lender promp notize.of any lapse in required hazard wnsu-ance Coverage.

in the event of a distnbution of hazard .nsurance proceeds it heu of restoration Gr repar 1Diuwng 2 Kss 16 the
Proporty, whether 17 the unil of 10 COMMON exvi's, ary proceeds payable 10 Bomrower are hereby assgrea anc shall be
paid 10 Lender for raplication tu the sums secured hv/(he Securfly Instrument, with any excess pa to Borrower

C. Publi: Liabiity Insurance. Bommower <hal tuke such achions as may be reasonabie 1o msure that tne Owners

Associabon maintair § a pubhc habdty insurance polcy arJsptable in form. amount. and extent of coverage to Lender
D. Condemnation. The proceeds of any award or ci=m for damages. direct of consequential. pavabie 1o Borrowe: In o
cornection with any condemnation of other taking of all or any part of the Proparty. whelher of the unt or ol the common
o~

elements. or 1or anv conveyance in heu of congemnation. aro-haraby asssigned and shal! be paid to Lenoe: Suth prooeeds
shall be apphed by Lender 1o the sums secured by the Secunty instrument as prowded in Unidorm Covenant 8.

E. Lender’'s Prior Conseni. Borower shall not. excep( 27ier nolice 10 Lender and with Lender's pnor writien
consent. either carntion of subdmde the Property or consent to-

{1} the abandonmen! or termmnation of the Condomineir Propect, except for abandonment Of termimabon
required by law in :he case of substanbal destruchon by fire or other casuav.or in the case of a taking by condemnanon or
eminent domain:
(1) any amendment to any provision of the Consttuent Documeiits if the provision 1s tor the express benefit of
Lender:
{m} terminabion of professional management and assumption of sed. nanagement »f the Owners Assocathon: )

o
{~v) any acton which wouki have the eflect of rendenng the public iabil#y ey ince coverage manta:ned Dy

the Owners Associtioh unacceptable to Lender X
F. Remedies. If Borrower does not pay cordomimium dues anxd assessments when [due. then Lencer may pay them !

Any amounts disbursed by Lender under this paragraph F shall become adgditional debt of Borrow: secured by the Security .

Instrument Uniless Borrower and Lenger agree 10 other terms of payment. these amounts shall be ar i .erest from the date o!

dishursement at th-e Note rate and shall be payable. with interest. upon notice from Lender 1o Borrowe. roquesting paymwent

By SIGRING BELOW. Borrower accep!s and agrees 1o the 1erms and provisions contained in this Condonuniuin <xter.
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