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MORTGAGE 56317630

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ____22nd ___ day of _July , 19 __86
between the Mortgagor, Peter Edward Lourenco and Patricia Antoinette Lourence, his wife

in 1oint taenancy (herein “Borrower™, and the Mortgagee,

, & corporation organized and
existing undef. the laws of __Qalmm_______. whose address is _8608-10 Golf Rd _PesPlaines
T1llincis 60016 (herein “Lender™).

The following parszraph preceded by a ¢ cpkcd box is applicable;

1 WHEREAS, Bw‘rw er is indebted to wler in the principal sum of US. $
which indebtedness is evidenred by Borrower's Loan Repayment and Securily Agreement dated
and extensions and renewals cnieef, mcludmg those pursuant to any ch:.gouablc Rate Agreement, (herein *Note"), providing
for monthly installments of pincipzal and interest at the rute specified in the Note {(herein “contract rate”} (including any
adjustments {o the amount of payrient or the contract rate if that rate is variable) and other charges payable at benders
address stated nbove, with the baiarce-of the indebtedness, if nol sconer paid, duz and payable on

% WHEREAS, Borrower is indebted io-Lender in the principal sum of § 9000, 00 or so much
thereof as may be advanced pursuant to Burrower’s Revolving Loan Agreement dated JJuly 22, 1986 and

extensions and rencwals thereaf (herein “Note”, providing for a credit limit of $ 2000.00 and an
initial advance of § 2000, 00 —

TO SECURE to Lendér the repayment of the-ipdchtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate ((noivaing any adjustments to the amount of payment or the contract
rate if that rate is varinble) and other charges; the paymea of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perfziinance of the covenants und agreements of Borrower herein

contnined, Borrower docs hcrcby mortgnge, grant and conv:y t¢ Lender the following described property located in the
County of Coo - State of Hinois:

JRIH /2 OF LOT 14 AND CHE SQUTH 1/2 OF /LOY 1% IN A. . BROWN'S
EHE&& DIVISION OF BLOCK 22 IN [RVING PARK A SURDTVISION OF THE 80UTH

Household Finance Corporation III

@
=2
)
Pord
§

l/4 OF SECTION 15 AND THE NORTH 1/2 OF THF WORTH EAST 1/4 OF SECTION

22, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THE * o)
CGOK COUNTY . ILLINOTS. AST OF THE TR PRPINCIPAL MERIDIAN,

B8 .
PERMANENT PARCEL NUMBER: 1%-1u-42a-007 ", - DEPI=)L BICORDING

IN

$i8.25

< . THHAG0 (TRAN @494 07,/00/84 101 10.00

HO4TE 00 (Mg i, - LT LD

COOK COUNYY. RECORDEN

which has the address of 0025 N Kayatono Ava Chigapo
] Street) {City

tHinois 505"“{'- o e Alierein “Property Address”) and is the Borrower's nddress.
{Zip Codey

TOGETHER with all the improvements now or herealter crected on the property, and all ensements, rights, appurienances

and rents, all of which shall be deemed to be and remuin a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage Is on o leasehoki) nre hercinafter roforred

to us the *Property.”
Borrower covenants that Borrowor is lnwfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, excopt for encumbrances of record, Borrower covenants
that Borrower warranis and will defend gonerally the title to the Property against nll clnims and demaongds, subject to

encumbrances of record.
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" 11, Successors and Assigns Bound; Joint and Sceveral Linbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not execute the Note, (p} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liahle on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender ns provided herein, and
{b) nny notice to Lender shall be given by certificd mail to Lender’s address stated herein or fo such other address as Lender
may designate by notice to Borrower as provided herein, Any nolice provided for in this Mortgage shali be decmed o have
been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local taws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage,
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the préovisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ lees* include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s'Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rerordation hereof,

15. Rehabilitationi 't «an Agreement. Borrower shall fulfill all of Borrower's obligations urder any home rehabilitation,
improvement, repair, or.eipsr loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to cxecuiewnd deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower mry Five against parties who supply lapor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. {{ dorrower sells or transfers all or any part of the Property or an interest thercin, excluding
(a) the creation of a lien or encumbrris subardinnte to this Morigage, (b} a transfer by devise, descent, or by operation
of law upon the death of a joint tenan:.c¥(he grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchasc mop2y security interest for houschold appliances, (e) a transfer to a relative resulting
from the death of a Borrower, {f} a transfer svher: the spouse or children of the Borrower become an owner of the property,
{®) a transfer resulting from a decree of dissc!tinn of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of (ne 3orrower becomes an aowner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a sereficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i} any other transfer or dispositiupt=scribed in regulations prescribed by the Federal Home Loan-Bank
Board, Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if-a_newloan
were being made to the transferee. Borrower will continue to b2 obligated under the Note and this Mortgage uniess-Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender muy declare all of the sums secured by this Mortgsge to be
immediately due and payable, If Lender exercises such option to g<celsrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide r<riod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower nay pay the sums dezaiad due. If Borrower fails (o pay such sums prior
to the expiration of such period, Lender may, without further notice or Gernand on Borrower, invake sey remidies permittex
by paragraph 17 hereof.

NON-UNIFORM COVYENANTS. Borrower and Lender further coverant and agree as follows:

17.- Acceleration; Remedies. Except as provided In paragraph 16 hereo, upe: Barrower’s breach of any cavenant or
agreement of Barrower in this Mortgage, including the covenants to pay wher fuc any sums secured by this Mortgage,
Lender prior to acceleration shall glve notice to Borrower as provided in paragiapn 12 hereof specifying: (1) the breach;
{2 the action required to cure such breach; (3) a date, not less than 10 days from the'dsic the notice is malled to Borrower,
by which such breach must be curcd; and (4) that failure to cure such breach on or belore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicie! procoeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after ncceleration and the vight 4o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ard foeclosure. If the breach
is not eured.on or before the date specified in the notice, Lender, at Lender’s option, may declers 24 of the sums secured
by this Martgage to be immediately due and paynble without further demand and may forectose s sAorigage by Judicial
proceeding.. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, incluatrge.but not Hnited to,
reasonable uttorneys® fees and costs of documentary evidence, nbstracls and ttle reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s neceleration of the sums secured by iz Morigage due
to Borrower's breach, Borrower shal! have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgnge if: (n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nate had no ncceleration.occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonuble expenses
incutrred by Lender in enforcing Lhe covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, inchuding, but not limited to, reasonuble attorneys’ fees; and () Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obiigation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effeet as if ho acceleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As wdditional security hercunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shalt, prior to neeeleration under paragraph (7 hereof, in abandonment
of the Property, have the right to callect and retain such rents as they become due and paynbte.

Upan acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to huve o receiver
appointed by o court to enter upon, tuke possession of and mannge the Property and Lo collect the rents of the Property
including those past due. All rents collected by the recciver shall be upplied first to payment of the cosls of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Morlgage. The recciver shall be liable to nceount only for those rents

- actually received.
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