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RIDER ATTACHED TO MORTGAGE FOR RECORDING This instrument was prepared by

GreatAmerigan Fed S&L
. James, D,.. ‘Matley......
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MORTGAGE ]
86317872

r 1S MORTGAGE is made this. . 12th .. ... ... ... ceeaeadayof Lo UIY ,
19.. .88 o betwcen the Mortgngor, . V.I.CEN.TE A.BAD AND. }I.IV.IAN HERNANDEZ HIS WIFE. e

organlzed nnd existing under the laws of The United States of America, whose nddress is 1001 Lake
Street Qak Park llllnois 60301 (herein *‘Lender™).

WHERB \S, Borrower Is indebted to Lender in the Principul sum of . . Ninety. $¢V¢U Thousand .,

.and ne/TW0 . L, T
Dollars, which i.ud' tednoss is evidenced by Borrowet's note dlltt.d. B L 1 A 7. ' 3985. .
(herein “Note'), providing for monthly installments of principal and interest, with the balance of the
indebtedness, il notsorpar paid, due and payable on . AUGUSE .. . ovvivinnn i 1....2026......;

To Sacunt to Lender (n)t tae cepnyment of the Indebtedness evidenced by the Note, with interest thereon, the
payment of all othor sums, witli interest thereon, advanced In aceordanee herewith to prolect the security of this
Mortgage, und the performance of the covenunts and agreements of Borrower herein contuitied, and (b) the repayment
of.any future ndvances, with interest carreon, mude (o Borrower by Londer pursusnt to paragruph 21 hereaf (herein
“Future Advances"), Borrower dées hereby mortgage, geant and convey to Lendur thesfollowing deseribod proporty
le ated In the County of. .. GO0k Couts af Vlente.

1
Unic 503 as delineated on Plat of ‘HSurvey of nhe folféwing described parcol

of land: Lotas 20, 21, 22, and 23 4in CUotherina Gougler's Resubdiviseion

of Block Three (3) in Timme 8 Bubdivigion of Blocks Three (3), Four (4),

and Pive (5) and part of Block Six (6), ¢f Kettlestring's Addition to Harlem,
being a Subdivision of the Northern part of the Northwest Quarter (L/4) of
Section 7, Townsahip 39 North, Range 13, kurv, of the Third Principal Maridian,
in Conok Counhy. Illinois, which Plat of Surzey Lo attached as Exhibit A

to Declaration of Condominium made by Central Mational Bank in Chicago, as
Trusteu under Trust Agreament dated Docember 2, 277 and known as Trust No.
22872, filed in the Office of Reglstrar of Titlcs ¢ Cook County, Illinois

as Document No. 2989710, and recorded in tho Officy of Recorder of Doedws

of Cook County, Illinois as Document No, 24258311, vagather with an undivided
2.834 percentage interost in the common clements ae @oc forth {n anid '
Declaration, in Cook County, Illinois.
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which.has the address of ., . 1Q40, ERIE . UNIT. H~B03 ............ ... , OBKLPARK. oo,
[Straet) [City)
...... lL. v 080300, ... L. L (hereln YProperty Address')
{S1sla and Zip Code} .

TosrTHER with all the impravements now or hereplter erccted on the property, and all cusements; rights, .
appurtenances, rents, royaitics, mineral, oil nnd gns rights and profits, water, water rights, ard witer stock, and all
fixtufes now or hereafter uttuched to the property, all of which, Including replucenments and additlons thereto, shall be g
decmed to be and remaln a part of the property covered by this Murtgnge; and nll of the foregolng, together with sall
property (or the leaschold cstate if this Martguge is on a leasehold) are herein referred to ny the “Propcrty". \

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to martguge,

grant and convey the Property, that the Property is unencumbered, and thal Borrower will warrant find defend
gcncrnlly the title to the Property against nll claims and demands, subject to any declarations, easenments or. restrictions
listedt in n'schedule of exceptions to coverage in any title insuranee policy lusuring Lender's interest in the Property.
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prior to.entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums which would he then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower mtr’:ﬁ‘."all
treaches of any: othur covenants or agreecments of Borrower contained in this Mortgage: (¢} Borrower pays &l reasonnble
expenses.incurred by-Lendur.in enforcing theicovenants and agrecments of Borrower contained :in this Mortgage and in
enforcing Lender's:remedins as; provided in paragraph 18 hereof, including, but not limited (o, reasonable. attorney's. fees; and
(d).Borrower iakes such sttion as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in'the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upen. such
payment and curs by Borrower, this Morignge and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred. :

© 20, Amignment of Rents; Appointment of Recciver; Lender in Possession. As additional sccurily hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become doe and payable.

Upon-accelerntion under paragraph 18 hereof or abandonment of the Properiy, and a1 any time prior to the expiration
of any period of redemption following judiciel sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, lake possession of and manage the Property and to colleet the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver’s hands and reasonable
nitorney's fees, and then to the sums secured by this Morigage. Lender and the tecciver shall be linbie 1o aecount only for
‘those yents actuslly received, S : : o ‘

21. Future Advances. Upen request of Borrower, Lender, af Lender's option priar ta release of this Mortgrge, may
make Future Advinzes to Borrower, Such Future Advances, with interest therean, shall be secured by this Morignge when
evidenced by promiriory notes siating that said noles are sccured herehy. At no time shall the principal amount of the
indebtedness secured Gy this Mortgage, nat including sums advar Héﬂ’baﬁﬁrdnncu herewlth 1o proteet the security of this
Morigage, exceed the Zryinal amount of the Note plus US §. ., .. A S0 b AN :

22. Release. Upon rayment of all surns secured by this Morgage, Lender shall relense this Morigage without charge
to Borrower, Borrower..nnl, poy all costs of recordation, if any.

23. Walver of Homeatano, Borrower hereby waives all right of homestead exemption in the Property.

86317872
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IN WITHESS WHEREOF, Barrower has exeeuted this Riorigage,
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STATHROP TLLINGIS, ..o o e e s e o). County ss:

I ..... W& /w ........ , & Netiry Public in and for said county and state, ,
do hereby certify that. . YIGENTE ABAD AND. VIVIAN HERNANDEZ, WIS WIFE . . ..., e )
i e N s e . personally known to me 1o be the same perieinss) whose nome(s) . &8, .
; subseribed 1o the foregoing instrument, appeared before me this Jday in person, and acknowledped that, . . The ¥
signed and delivered the suid instrument as . Jthelr ... free and voluntary acl. for ln‘c' veca und purposes therein
W et forth. CREEEER TR oo WL
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Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under parngraph 2 hereof. v :

Any amounts disbursed by Lender pursuant to this paragraph 7. with igterest thereon, shall ‘become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of paymient, such
amounts shail be payable ugon notice from Lender 1o Borrower requesting payment thereof, and shal) beur interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest-at such rate would be contrary to applicable law, in which event such amounis shall benr interest at the highest rate
permisgible under npplicable faw. Nothing contnined in this parageaph 7 shall require Lender (o incur nny expense ar take
any action hereunder.

8. Inspeetion. Lender may make or cause to be made reasonable entries upon and inspections of the Properly, provided
that Lender shall give Barrower notice prior to any such inspection specifying rensonable cause therefor retated to Lender's
inlerest in the Property. )

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the cvent of a tatal teking of the Property. the proceeds shall be applicd ta the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of n partinl taking of the Property, unless Borrower and Lender
otherwisc agree In writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking hears to the fair market value of the Property immedintely prior ta the date of taking, with the balance of the procecds
phid to.Berrower, . .

If the Proreny is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make
an award or etilz a claim for dumages, Dorrcwer fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to callect and axply the proceeds. at Lender's option, eithor to restoration or repair of the
Properly or to the samy secured by this Mort age.

Unless Lender end/Borrower otherwise ngree in writing, any such application of proceeds 1o principsl shall not extend
or postpone the due.Zate/of the monthly installments referred to in paragraphs 1 and 2 hercof or chauge the amount of
such instalfments,

10. Borrower Not Rulerised. Extension of the time for payment or modification of amortization of the sums secured
hy this Mortgage granted by Linrder to any successor in interest of Dorrower shall not operafe fo release, in any manner,
the Nability of the original Borroyver and Borrower's successors in interest.  Lender shall not be required to commence
procecdings ngainst such successor or.cefuse to extend time for payvinent ar otherwise modlfy nmortizmion of the sums
secured by this Mortgage by ressen (of ane demand made by the oriuinal Borrower and Borrower's successors in Interest,

-11. Forbearnnce by Lender Notu Yralver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw, shalliat be o waiver of or prechide the exereise of any such right or remedy.
The procurement of insurance or the paymint o/ taxes or ather lens or charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indebiedpese secured by this Mortgage.

12, Remedies Comulative. Ail remedies iorovided in this Mortgage are distingt mid cumulntive 1o any other right or
remiedy under this Mortgage or afforded by lnw orleqiige, and muy he exereised concurrently, independently or suecessively.

1 Successors amd Asslgae Baundy Jelnt ac Geveral Liabity: Captlons,  The covennnts nnd ppreements herein
contained shall bind, and the righty herconder shall it re 1o, the respective stecossors und nssigns of Lender wnd Borrowor,
sithject to the provisians of paragraph 17 hereal. AL corehints and agreements of Borrower shalb be joint and several,
The captions and headings of the puragraphs of this Mortgage are for convenience only and are nol (o be used to
interpret or deflne the provisions hereof,

14. Notice. Except for any notice required under appiferale law to be glven in nnother manner, (1) any notlce to
Dorrower pravided for in this Mortgage shall be given by mailiag sach notice by certifled mnil addressed to Borrower at
the Property Address or ot such other address ax Boarrower mny? désinnate by notice (o Lender ay provided hereln, and
(b) nny notice 1o Lender shall be given by certificd mail, return recegi Seguested, o Lender's nddress sinted herein or to
such other nddress ns Lender may designate by notice to Borrower 15 provided herein, Any notice provided for in this
Martgnge shall be deemed (o have been given to Boreower or Lender whog given in ihe manner designnted herein,

18, Uniform Morgage: Governing Luvw: Severability, “This form of mor/gags combines uniform covennnts for nutionad
use and non-uniform covennnis with limiied variations by jurisdictdon to constitutesn wnifarm seeurity instriment covering
real praperty. This Mortguge shinll be governed by the law of the jurisdiction Jn-vhich the Property is located. In the
event that any provision or ¢lause of this Moartgage or the Note contlicts with applizidde taw, such conftict shall nol nffect
other pravisions of this Mortgoge or the Note which can be given effect without _nc eonllicting provistan, nnd to this
unsgt the provisions of the Mortgage uind the Note are declired to be severahle.

6, Borrower's Copy, Borrower shall be furnished o confurmed copy of the Notc aned of this Mortgage ul the time
of exccution or after recordation hereaf,

7. Transfer of the Proporty Assumption. 18 all or any part of the Praperty or an inlerest (heaeln Is sold or teansferred
by Borrower without Lender's prior written consent, excluding () the erention of o lien or dnesnabranee subordionie
this Mortgnge, (b) the croation of a purchise money security interest for housebold applinnecs Gy transfer by dovise,
descent or by operation of law upon the death of @ joint tenant or {d) the grant of any Jeasehold interdsd orahres yeurs or Jess
not containing an option to purchase, Lender may, al Lender's option, dectare all the sums seeured By Aply Morigage to be
immediately due and paynble, Lender shall have waived such oprion (o accelerate if, prior (o the sale (o ‘Lransfer, Lender
und the person to whom the Proporty Is to he sold or teansterred reach agreement in swriting thiat the ercdiic ol sueh pesson
is antisfoetory lo Lender and that the inlerest payiable an the sum secured by this Maortgage shnll he at socicrate as Lender
shall request. 1 Lender hay walved the option o aceelerate provided in this paragraph 37, amd 0. Barrower's suecessor in
interest hus exeoutod o written asvimption agrecmuent weeepied e writing by Lendare, Lender shall redense Borrower from bt
obligations under this Marngage and the Naie, :

If Lender excrelses such aption to accelernte, Lemder shadl mall Borrowar potive.of aeveleratlon in neeerdance with
puragraph 14 hereof. Such natice shall provide o period of not less than 20 duys from the dute the native Is madled within
which Borrower may pay the sums dectared due, 17 Borcower faifs (0 pay such sims preior to the explration of sueh period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paeagraph 18 hereof,

Non-Usirorst Cavanants, Borrower and Lender further ¢covenant amd agree as follows:

18, Acceloration; Romedies. Except us provided In purageuph 17 hereof, upon Boreower's hreuch of any covenant or
ogreemont of Borrower in this Mortgage, Including the covennnts fo puy when doe any sams secared by thiv Mortguge, Lender
prior {o acceloration shall natl notlee ta Norrower ns provided in puragraph 14 hervol specifying: (1) the breachs (2) the action
required to cure such hreachi (3) a date, not less than 30 days from the daite the notico i malled to Borrower, hy which such
bronch must be cured: and (4) that fallure to cure suel breach on or before the dute speclled in the noflee moy result In
acceleration of the sums sceured by this Mortgage, foreclosure by judicivl proveedlog and sale of the Property, The notice
shult further (nform Borrower of the right to reinstiae ufter aceclerntion wnd (he cght to assere in the forectosuro proceeding
the non-exivtence of o defanlr or pny other defense of Barrower 10 aceelerntion and foreclosure. 1 {he breach I8 not curod on
ar before the dato speclited In the notlee, Londer at Lender's optlon muy declure all of the sunis secured by this Morigage to be
Immedintely due and payable whihout further demand and may foreclose this Martgnge by judlclat proceeding. Londer shall
be entitled to collect in such proctading alt exponses of foreclosure, including, bul not limltad b, reasonable attormey's fees,
and cosis of documentary ovidence, abstructs und title reporis,

19, Borrowee's Right to Relnsinte. Notwithstanding Lender's acceleration of the sumy secured by this Mortjnge.
Borrower shnll hnve the right to have any procesdings begun by Laender to enforee this Mortgage discontinued ol any thae
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Loan # 01-10520661
GreatAmerican Fed S&L -

UNOFFICIAL @@F”sf & Aakipark, IL 60307

_ "ADJUSTABLE PAYMENT RIDER
RIDER ATTACHED TO MORTGAGE FOR RECORDING

17th Ju]y
86 THIS ADJUSTABLE PAYMENT RIDERismadethis.........dayoel Lo, 0 0o,

19...,..., and is incorporated {nta and shal! be deemed 1o amend nnd supplement th Mortgage, Deed of Trust, or

Deed to Secure Debt {the YSeeurity Instrument'’) of the same date given by the undersigned (the *Borrower’) to

seclire Borrower's Adjustablc Paymem Nole to GreatAmerican Federal Savings & Loan Assoclation (the *‘Lender’’) of

the same date {the ‘“Note’") and covering the property deseribed in the Sccurity Instrument and located at:
7040 ERIE UNIT H- 503 0AK PARK, IL 60301

.......................................................................................

tiroperly Address)

Thia Nute Contalns Provisions Allowing For Changes In The Interest Rate And The Manthly Payment And
For increasss In The Principal Amount To Be Repald.

The Noto Also Provides For Calculations Of Two Separate Monthly Payment Amounts. Dne Wil Be The
Amount That The Borrowar Must Actually Pay Each Month. The Other WIill Be An Amount That The
Borrower Weaid Pav Each Month Te Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Couia Repay Mors Than The Amount Orlginally Borrowed Or That The Borrower Could Repay
The Loan Befo'a The Maturltv Dats.

"ADDITIONAL JO/ENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu/the rcovenant and agree as follows:
A. INTEREST RATF AN MONTHL YQPWENT CHANGES
The Note provsdc-; for aninit‘alateol .. .57} . %, Sections 2, 3, 4, Sand 6 of the Note provide for changes in the
interest rate and the monthly neyments, as followr.'
2. INTEREST ‘

(A) Interest Owed

Interest will be charged on that part #1 principal which hias not been paid. Interest will be charged beginning on
the date of this Note and'continuing until the full amount of principal has been RAIG50

Beginning on the date of this Note, 1 willaw: igtarpudisyyearly rateol L. 3. ... gffo. The rate of interest 1 will
owe w;ﬂi:x'iﬂge on the fII'SE davofthemonthi 00 oo o o i R A rnd on that day cvery

................ month therealeze. Each date on which the rate of‘ interest conld change is called nn
“lntcrcst Change Date * The new rate of interest wil become effective on each Interest Change Date.

(B) The Index’ »

Any changés in the rate of interest will be based on .."vw'gﬂ(!hc Index, The **Index’ is thc-worzh-uuctlon aver-
age rate on Unfted States Treasury bills withamaturltyofl .. 5% 0000 000, moanths, ds thade available by the
Federal Rcscrvc Board.’

©If the Index Is no ‘longer available, the Nate Holder will thoose a new index which is based upon comparable
informnnon The Note Holder will give me notice of this choice,

Theé most recentiy available index figure as of the date 30 but noumare thaet 45 days before cnch Interest Change

Datc iscalled the **Current [ndex.*'

(C) Calculation of Interest Rate Changes 0.2250
Before ench lnlcrcsa%ngc Date, the Note Holder will caleulate my newrcieof Interest by '\ddmg e e
percentage folats (. .. ... e ) to the Cureent Index, This amount will bep pew rate of interest unti! the next

[nterest Chungc Date.

(D) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both hefare and ofter any default deseribed in
Section %{B) below.

3. CALCULATION OF AMOUNTS OWED FACH MONTH

The Note Holder will ealeutate my Full Monthly Amount, The “Full Monthly Amount’> s e amount of 1the
monthly pnyment that wauld be sutTicient to repay the unpaid principal batnnce of e loan at the ratsof interest | am
required to pay by Sections 2(A) wind 2C) above i substantially equal monihiy peyments over an waortzation perlod
of thirty (30) ycaAug'@gtthc date of lh:'.lnnw Tinzgmzmce ol the indebtedness, I not sooner pald, shHa! be due nnd
payable on . ‘even' Hundred Ninety -E"pght and Which is’.xggluddhc Ymaturity date’, My tirst Full Monthly
Amtoutit s .. OO0 - - vv e T J Before cach Interest Change Date, the
Note Holder will ea culate the new Full Monthly Amount which I “lll owc -.nch manth beginning on the first tnonthly
pnymcnl date after the Interest Change Date,

The Full Monthily Amount [ owe muy be more ar fess than the atnotate §am regulred to pay eavh month, Section
betow describes how my unpaicd principal batance will change if the wmonnt of my monthly payment and the Full
Manthiy Amount are different.

4. PAYMENTS
(A} Time and Place of Payments
Pwill pay princips! nnd Interest by making pnyments every month, My monthly payments will be applied o futer-

est before principal.” September
ge\PiI! make my imonthly payments on the Test day oF each month beginning on . 0 o i s ey
|1 1 will mnke these payments every month undl 1 fiave paled all the principat and interest and any other

charges deseribed below that | may owe under this Note, 11 still pwe mmonnts under this Nole on the mnturity dare,
will pay those nmounts infull on that date. Thaose wmounts could be grenter than the amount of my last monthly pey-
ment before the miafurity cte,

ADJUSTABLE PAYMENT RIDER - Single Famlly - Instrumuont INag. Am.)

8 Month Troasury Tainy #1008 HI50
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1 \wll make my uuMy piymcTLs al Jroaln@:un‘ FuSuLN Su@ Q&l " KX Ik l()dl ke Street,

Oak Park, 1L 60301, or it a different place il required by the Nate Holder.

{B) Amount of Monthly Payments

My monthly payment will be in the amountof U5 The Note Holder will change my
mumhléﬁiﬁmcm as required by Section 4(C) below on the Interest Change Date and on that day
every .55 5. month therealter, Each of these daces is called & Payment Change Date, '’ The Note Holder will also
change my monthly payment on any Interess Change Date if Section $(13) bedow requires me to pay the Full Monthly
Amount.

{C) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will caleulate a new monthly payment sufficient to répay the
unpaid principal balance on my foan in full over the remaining amortization period at the Payment Rmb aﬁgssmn-
tially equal pnymunl% "Iabcd‘f’aymum Rate' is the Index an the most secent Interest Change Date plus
percentage points (., %),

I will pay the amount of my new montiily payment until the next Payment Chiange Date unless Secetion 5(B) below
requires me to pay the Full Monthly Amount.

{D) Effective Date of Pnymeni Changes

Until my momhly paymeat is again changed, | will pay the amount of my new manthly paynent each month
beginning on the lirst montbly payment date after the Payment Change Date, or Interest Change Date if Fam required
to pay the Full Monthly Amount.

5. UNPAID 7" RINCIPAL BALANCE

(A) Chauges ' My Unpaid Principal Balance .

My monthly.parment could be less than the amoust of the interest portion of the Tirst Full Monthly Amount |
owe or less than th irterest portion of my first Full Monthly Amount after an Interest Change Date, If 50, the Note
Holder will subtraet f/e e mount of my monthly payment from the amount ol interest 1 owe and will add the difference
to my unpaid principal braar ce each month until the next Interest Change Date. The Note Holder will also add interest
on the amount of this differerse to my unpaid principal balance each month. Until the next Interest Change Pate
when the Note Holder detersvines my new rate of interest on my then unpald prineipal bolance, the vate of inlerest an
the interest added to principal w2 be the rate determined in Section 2 abaove.

My monthly payment could be/more than the amount of the Full Monthily Amount. I so, the Note Holder will
subtract the difference rom the unpad erincipal balance of my loan each month until the next Interest Change Dutc
as il I 'had made a partial prepayment underSection 7 below,

{B) Limit on Unpaid Principal Balaniv; Required Full Monthly Amount
: My unpald principal balance can never cxared o maximum mmount equal to one bundred twenty-five percent
(125%) of the principal amount 1 originally tecrawed. I my paying the amount ol my monthly payment after any
Interest Change Date woulid cause the unpaid princizal balance 1o exceed that maximum amount at any time, § must
pay instead the Fulli Monthly Amount as my monthiy paymeni until the next Payviment Change Date.

6.. NOTICE OF CHANGES

‘The Note: Holder will. mail or deliver to me a notice af anv changes in the Full Momhly-Amoum and my monthly
payrrfr:m’bél‘ore'tlm eff'ective date of any change. The notice will include information required by law to'be given me
and also the title and telephone number of a person who will apswer any guestion 1 may have regarding the notice,

B. CHARGES; LIENS

Linitorm Covenant 4 of the Sccurity Instrament is amended 1o e2ocons follows:

4.. Charges: Liens, Borrower shall pay all taxes, assessments, an.l_ather charges, fines and impositions atirib-
utable to-the Property which may attain a priority over this Security tnstresmant, and leaschold payments or ground
rents, if any, in the manner provided under paragraph 2 hereof or, if notipaid in such manner, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall promptly 7ednish to Lender all notices of amounts
due under this paragreaph, and in the event Borrower shall make payment directiyy dorrower shall promplly furnish 1o
Leader receipts evidencing such puyments. Borrower shul! prompily discharge ey Yen which has priority over this
Seccurity:Insirument; provided, that Barrower shail not be required to discharge any'sachitien so long as Borrower: {a)
shall agree in writing to the payment of the obligation sceured by such lien in a manner accoptable to Lender; (b) shall
in good faith contest such lien by, or defend against enforcement of suelh lien in, legul proccestings which in the opin-
ion of Lender aperate ta prevent the enlorcement of the lien ar forfeiture of the Property «r any part Ltheceol; or {c}
shall secure from the holder of such tien an agreement in a form satistactory 1o Lender suboraiaos sz such lien to this
Security Instrument,

If Lender determines that all or any part of the Property is subject to an lien which may attaina giriprity over this
Securlty Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisly suca lien or take
one or-more ol the nctions set forth above within ten days of the giving ol natice.

C. NOTICE.

Uniform Covennni 14 of the Security Instrument is amended to read as Tollows:

‘14, Notlee, Except for any notice reguired under applicnble law 1o be given in another manner, (s) any notice to
Borrower provided for In this Secuvity Instrument shall be given by delivering it or by mailing it by first class mail
addressed (o ‘Borrower at e Property Address or at such other address as Borrower may designale by notice to
Lender-as pravided herein, and (b) uny notice to Lender sholl be given by lirst ¢lass minil 1o Lender's nddress stated
herein or:to such other address as Lender may designate by notice 1o Borrower ns provided herein. Any notice
provided for in this Security - Instrument shall be deemed to have been given to Borrower or Lender when glven in the
manrner designated herein.

D. UNIFORM MORTGAGE: GOVERNING LAW,;, SEVERABILITY

Uiniform Covenant 15 of the Security lnstrument is amended (o rend as follows;

15, Uniform Mortgage: Governing Law: Severability, This form ol Security lnsirument combines uniform cove-
nants for national use and nan-uniform covenants with limited varintions by jurlsdiction to constitute o uniform
security instrument covering real property. This Sceurity Instrument shall be governed by Fecleral lnw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Noteconflicts with applicable law, such conflict shull not af'fect other provisions of this Security Instrament or
the Note which can be given effect without the conflicting proviston, and to this end the provistons of thls Sceurtty
Instrument and the Mote are declared 10 be severable,
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COnQoMIMIUM RIDER

This condominium rider is made this _ L7th  day of July 19 86 |
and 15 incorporated intoc and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (hercin "Borrower") to secure
Borrower's Note to __GREATAMSRICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
(nerein "Lender®) and covering tne Pnoperi{ described 1n the securtity instrument
and located at 1040 Erie - Unit HS503, Oak Park, Iilinols 60301

(Property Address)
The Property comprises a unit in, together with an'undivided interest in the
cammon elements of, a condominium project known as 1040 Erie Condominium
{Name of Condominium Project)

(herein "Condominjum Project”).

. Condominium Covenants. In addition to the covenants and agreements made
ln1¥he security {instrument, Borrower and Lender further covenant and agree as
o1lowss

A. /Assessments. Borrower shall promptly pay, when due, all assessments

imposed by “heé Owners Association or other governing body of the Condominium

Project {hereia "Owners Association") pursuant to the provisions of the

declaration, ‘by-Taws, code of regulations or other constituent document of the

Candominium Projecth. .

B. Hazard Irsurance. So Jong as the Owners Association maintains a
"master” or “blanket” policy on the Condominium Project which provides insurance
coverage against fire, bazards included within the term "extended coverage," and
such other hazards as Lardor may require and in such amounts and for such periocds
as lender may require, then: . :

(1) Llender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of the premium installments for hazard insurance

on the Property;
(ii) Borrower's pbligitien under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property s deemed satisfied; and

(iii) the provisions in JniToim Covenant 5 regarding applicatien of
hazard insurance procesds shall be surerseded by any provisions of the declaration,
by-laws, tode of regulations or other co/issituent document of the Condominium
Project or of applicable law to the exteni necessary to avoid & conflict between
such provisions and the pravisions of Unifum Covenant 5. TFor any period of time
during which such hazard insurance covarags 'ig rat maintained, the immediately
preceding sentence shall be deemed to have no Coi'ce or effect. Borrower shall
give Lender prompt notice of any lapse in such-hazard insurance coverage.

In the event of a distribution of hazard insurence proceeds in lieu of
restoration or repair following a loss to the Propecty. whether to the unit or
to common elements, any such proceeds payable to Borronars are hereby assigned
and snall be paid to Lender for application to the sums- zecured by the security
instrument, with the excess, if any, paid to Borrbwer.

. €. Lender's Prior Consent. Borrovier shall not, except after notice to
Lender and with Lender's prior written consent, partition or tubdivide the
Property or consent to:

(i) the abandonment or termination of the Condominijumni Project, except
for abandonment or termination provided by law in the case of subslantiel
destruction by fire or other casualty or in the case of a taking by rondemnation
or eminent domain; -

{i31) any material amendmant to the declaration, by-laws or coue of
regulations of the Owner's Association, or eguivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condaominium Project; or

{iii1) the effactuation of any decision by the Owners Association to

terminate professional management and assume self-management of the Condominium
Project. N :
D. Remedies. If Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay whan due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not iimited to, those provided under Uniform Covenant 7,

In Witness Whereof, Borrower has executed this fondominium Rider,

§ ; /7
U, ot Vr;’// ‘

Borrower Vincente Abad’

M«’MM&WZ(XM VA

Borrower Vivian Hernandez
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This wider is attached to and made a purec of a certain Mortgaga dutad

July 17, 1986 w, n Kedura W Koan Association ande
\iing a 1l L Horhvinglio s
The mortgagor shall profiptly deTiver to chd mortg e o trhag d {fu capy PE agch und every

notice of default received by the mortgagor with rospect to any cbligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois (the "Condomindum
Property Act'), the Declaration of Condominiuwm Ownarship of 1040 Erle Coundominlum

(tho "Declaration™), the Rules and Regulations
adopted by the Board of Mangars (the "Rules aud Regulatlong"), or the By=luws of any corporation
created to facilitate the administration and operation of 1040 Erie Condomilnium Association
' ) (the "By~Laws''})., The mortgngor shall not, except
with the pricor written consent of the mortgagee (a) inatitute any action or proceecding for
particion of the property of which the mortgaged premises are a part; (b) vete for or consent
tc any modificatlon of, amendment to or rolaxation in the cenforcemant of any provision of the
Declaration or By~Laws; and (c) in the avent of damage to or destruction of the propsrty of
which the mortgage premilsas are a part, vote in opposition to o motion to repnlyr, or rabuild,
In aach and every case in which, under the provisions of the Declarvation, the By-Laws or the
Condominium Property 2Act, the unanimous consont or the unanimous vota of tha owners of unlta
is required, the mortgagor shall not so vote or givo such consent without, in each and avery
case, the prior written consent of the mortgagee., It shall constitute a default under thino
mortgage entitling the mortgagee at its optien to amccolerate the antire unpaid balance of the
indebredness secured heraby if the Board of Managors or any aassociation of unit owners causad
ro be incoorporsiad by the Board of Managers pursuant to the Declaration (the "Owncra'
Assasoclation") falis or refuses to maintain in full Fforce and effect a policy or policles of
fire insurance, with-extended coverage vandalism and malicious mischief endorsemants, for the
full insurable replacenment value of the common elements, ard having f£irm or contingent oy
coanditional endorsemsats covering the replacement value of the unlts to provide for restora-
tion thereof to enantabis conditilon in the event of damage. Such policy or policies shall be
written in the name of, and. the proceeds thereof shall be payable to, the members of the Bearxd
of Managers, as Trustees fur each of the unit owners in the percentagas ostablished in the
Daclaration, and to the resrzsctive mortgagees of the unit owners, as thelr Interest may appear.
Said policy or policies shall rruovide for separate protection for esch unif and its attached,
built-ip or installed fixtures wpa equipment to the full insurable replacement vaiue thereef,
and with a separate loas payable enduvsement in favor of the mortgagee or the mortgagees of
each unit. Such policy or policile: shall permit the waiver of subrogation and shall provide
that cthe’ insurance company or compainis) will look to the Board of Managers, the Owners"
Association, or any unit owner for the venovery of any loss under sald policy or peolicies.
Such policy or policies shall not be caunzeilable except after ten (18) days written notice
to the mortgagee and i copy or a duplicate of such policy or policies shall be deposited with
the mortgagee with evidence of the payment oy premiums and with renewal policies to be
deposited with the mortgagee not later than tan 10} days prior to the expiration of existing
policies, In the eveat that the policy or policies of insuraunce maintained by the Board of
Managers, or the Ownera' Association, insures the wortgaged premises only on a contingent oy
conditional basis which requires the individual unis dwiner to provide his own insurance on his
unit, then the mortgagor shall Furnish to the mortgeyre an original policy of fire insurance
with extended coverage, vandalism and malicious mischlif-endorsements for the full imsurable
replacement value of the mortgaged premises to the sacisfecclon of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event| the Board of Managers, or the Owner'
Association, or the mortgagor f£alls or refuses to provide irsnrance coverage as above provided,
the mortgagee at its election may take out fire insurance wiilh /extended covexage, vandalism
and malicious mischief endecrsements, covering the mortgaged pr<mises for ity benefit as
mortgagee and may add the premium therefore to the unpaid balance of the indebtedness secured
hereby. In the event that the Board of Managers, or the owners' Astcclation, does furnish
insurance on'the entire building and the mortgaged premises as above srecified and in the
event of damage to or destruction of the building or any part thereof or >f the mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible oy c¢hiz Board of Managers,
or the Owners' Associlation, are sufficlent to repalr or restore the builldiay, permic the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of -Managers, or the Ownera' Assoclaticn, for the purpase of repairing and restoring the damage

to the building.

2LBLYEIN

The mortgagor shall promptly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the Declaration or By-Laws
or any resolutions adopted pursuant to either therecf, and shall promptly upon demand exhibit
to the mortgagee receipts For all such payments, and in the event that the mortgagor fails to
make such payments as the game become due and payable, the wortgagee way form time to rime

at ita option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest unctil repaid at the rate provided in said promlssory note; provided, however,
that the Failure of the mortgagor te make any such payment teo the maintenance fund orx to
exhibit such receiprs shall, at the electlon of the mortgagee, conatitute a breach of
covenant under this mortgage entitling the mortgagee to accelerate the indebrtedness secured
hereby. The mortgagor shall fully and faithFfully keep and perform each and every covenant,
agreement and provision in the Declaraticn ovr By-lLaws, and Rules and Regulations on the part
of the mortgagor to be kept and perforwed, and in the event of the failure of the mortgagor
so to do within a period of thirty (30) days after notice from either the Board of Managers
or the Owners® Assoclation or from the mortgagee, or in che case of any such default which

{continued next page)
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cannot with due diligence be cured or ramediad withiln such cthirty (30) days period, Lf tha
mortgagor falls to proceed promptly after gsuch notice to cure or remedy the suame with duc
diligence, then in any such case, the mortgagec may frem time to time at its option, but
without any obligation so to do,cure or remedy any such default of the wmortgagor (the
mortgagor hereby authorizing the mortgagee to eanter upon tha wortgaged promiges &g way

be necessary for such purpose}, and all sums expended by the mortgngee for such purposes,
including reasonable counsel fees, shall be added to the debt secured horeby, shall becoma
due and payable and shall bear interest until repaid at the rate provided in tha note
aacured heraeby; provided howaver, that tho fadlure of the mortgagor to koeecp or purfeorm

any such covensnt, agreament or provision for thliccy (30) days aficer any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee Lo accelerate the indebtedness sacured herchy,

(continued)

To the extent that the printed portion of this mortgage conflicts with the provisions
contained in the Rider, the provisilons of this Rider shall pravail.

Notices may be malled to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001 Loke Street,
Oak Park, Illinods 60301,
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