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MORTGAGE 280417

THIS MORTGAGE (“Security Instrument”)is givenon JOLY 18 .
3¢ 86  Themorzagoris JOAN CMAR, DIV. NOT REMARR. AND RATHLEEN REARDON, SPINSTER

(“*Borrower”). This Tecirity Instrument is given toPIRST WESTERN MORTGAGE

CORPORATION .
which s organized andexiiting under the fawrof THE STATE OF ILLINOIS . and whose address is

540 NORTH COUR',  SUITE 200

PALATINE, ILLINCI(S 60067 {“Lender).

Borrower owes Lender the principalcum of

FIFTY ONE THOU L SEVEN HUNDRED AND HG/100---

Dollars (LS. § 51,700.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument ( ch"i which provides for monthly payments, with the full Gebt. 1f not
paid earlier, due and payableon AUGUST .1 This Security Instrument
secures to Lender: (a) the repayment of the dent svidenced by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of afl other sums, w1th irierest, advanced under paragraph 7 to protect the secuniy of this
Security Instrument; and (¢) the performance of Borro«=t's covenants and agreements under this Security Instrumens and

the Note. For this purpose. Borrower does hereby mori gage 2rant and convey to Lender the following descnibed propeny

located in COOK County, Hlinois:

LNT 1 IN BLCCK 54 IN VILLAGE OF PAPK)FOREST AREA NUMBEP S, BEING A -
SUBDIVISION OF PART OF THE EAST 1/2°CP_SECTION 35 AND THE WEST 1/2 OF 3
SECTION 36, TOWNSHIP 35 NORTH, RANGE Y2, EAST OP THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLINOQOIS. &2

pEPT 1 RECORDING $13 .23
Tal1t1 rmam G482 37,25/84 14:67:08
#1405 # v %»-BAS—JFL7031

' COOK ~747Y RECORDER
31 ~36-312- 001 ﬁ}?
! 3 MAFL
which has theaddressof 254 MINOOQUA STREET . PARK FPQREST B
{Stoet] {Cty)
lihnots 60466 ('Property Address™);
120 Codel

TOGETHER WITH all the improvements now or hereafter erecied on the property. znd all casements. nghl\
appurfenances, rents, rovaltics. mineral. ol and gas rights and profitc, water rights »nd stovk and 3} fixtures now
herecafier a part of the property. All replacements and additions shall aiso be coverad by thas Security Instrument. Adl oflhq’
forrgong s referred 1010 this Secunity Instrument as the “Propeny.””

BORROWER COVENASNTS that Borrower 1s lawfully scised of the ostate hereby conveved and has the nght :0$
moartgage. grant and canvey the Property and ihat the Propeny is tnencumbered, except for encumbrances of record. -3
Borrower wagrrants and will defend generally the title to the Propeny aga nst all cimams and demands, subiect 10 any a
encumbrances of record ﬁ

THIS SECURITY INSTRUMENT combines amiform covenants for naticnal use and non-uraform cosenants with
imuted vanations by junsdiction to constiiule 3 umform sccunty INSITumenst covertng real property.

ILLINOIS —sing'e Farmiy—FMMA/FHILMC UNIFORM INSTRUMENT form 3014 12/83
€p son VAP MORTGAGE FORMS » 313, Tp2-4700 » 5000 $37.7291
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If Lender required mortgage insurance as a condibon of making the kan secured by this Seventy Instrument,
Borrower chall pay the premiums required to maintain the insurance in cffect until such time 21 the requirement for the
insurance terminates 1in accordance with Borrower's and Lender’s written agreement or applicable laa

8. Inspection. [Iender or s agent may make reasonable entaes upen and inspections of the Properts Lender
shall give Borrower notice at the ime of or prior to an inspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for di mages, direct or coasequential, in conrection with
any condemnation or other taking of any part of the Property. or for convevance in hieu of condemnanon. are hereby
assignesd and shall be paid to Lender.

in tne event of a total taking of the Property, the proceeds shall be apphied to the sums sevured by this Secumiy
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a part:al taking of the Property.
uniess Borrower and Lender otherwise agree 1n wniting. the sums secured by this Secunty Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid tn Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice s
given, Lender s auvhorized to colisct and apply the proceeds, at its option. either to restoration or repair of the Properiy or
to the sums securel oy this Secunty Instrument, whether or not then due.

Unless Lender 2and Borrower otherwise agree in writing, any apphication of proveads to pnnacipal shall nor extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower >ot Released: Forbearance By Lender Not a Waiver. Extension of the time for pavment or
meodificaiion of amoruzziini of the sums secured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower shall ov'operate to refeuse the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any $uccessor in intersst or refuse to extend time for
payment or ctherwise modify arao tization of the sums secured by this Secunty Insirument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exireise of any right or remedy.

1. Successors and Assigns Boury, Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind a:id benefi’ (2 successcrs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and z grecinents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (ajiscu-signing this Securnity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tieiemms of this Security Instrument: (b} is not personally obligaied to pay
the sums secured by this Security Instrument; and (¢’ z4rees that Lender and any other Borrower may agrec (o extend.
maodify, forbear or make any accommodations with riyacd to the terms of this Security Instrumeni or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Sei urit Instrument is subject 10 a law which sets maximum loan
charges, and that law is finailly interpreted so that the inizrssi or other loan charges colliected or to be collected tn
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the cherge to the permitted limit; and (b) any svios aiready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc 20 imake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ceances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable/acco ding 10 its terms, Lender. at its option,
may require immediate payment 1n full of all sums secured by this Security !=strament 2nd may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph 17.

I14. Notices. Any notice to Borrower provided for in this Secunity Instrument s> all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Eender designates by nocice 7o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r whzn given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal law ara the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuntydrstrument or the
Nete conflicts with applicable law, such conflict shall not affect orther provisions of this Security Instrurasns-ar the Note
which can be given effect without the conflicing provision. To this end the provisions of this Secunity Instniiniint and the
Note are declared 10 be severable

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  {f ail or any part of the Property or any
interest in it is sold or transferred (or 1f a beneficial interest in Borrower is sold or transfersred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nct be exercised by Lender sf eaercise 1s prohibited by
federal law as of the date of this Securnity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a penod
of not less than 30 days from the date th2 notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fail: to pay these sums prior to the expiration of this penod. Lender may imvoke any
remedies permitted by s Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Securtty Instrument discontinued at any time pror 1o the earhier of: (a} 5 days {or such other penoed a5
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contamned in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument Thase conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security instrument and the Note had no accelevation
occurred; {b) cuces any default of any other covenants or agreemenis: (¢} pays all expenses incurred 1in enferang this
Security Instrument, including. but not limsted 1o, reasonable artorneys’ fees; and (d) 1akes such acuen as Lender mas
reasonably require to assure that ihe lien of this Security Instrument, Lender’s nghis m the Property and Barrower's
obligation t» pay the sums sevured by this Security Instrument shall continue unchanged Upen remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Jully cffective as if no acceleration had
occurred. However. this nght to reinsiate shati not apply 1n the case of acceleration under paragraphs 13or 17
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