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MORTGAGE 508798-6

THIS MORTGAGE (“Security Instrument™jis givenon JULY 25 .
19 B6 Themoniogoris FRANK E. WEISSERT AND MARIANNE WEISSERT, HUSBAND AND WIFE

("*Borrower"}. This Sccu:ily Instrument is given to HORIZOM FEDERAL SAVINGS BANK

which is organized and ¢xiztirgunder thelawsof THE URITED STATES OF AHBRIC&-ndwhmeaddrmi;
1210 CENTRAL AVENIIE
WILMETTE, ILLINCIS 6 60051 (*Lender™).

Borrower owes Lender the principe) cam of
EIGBTY FIVE OUSAND AND NO/100---

Dollars U S § 85,000 . 00). This debt is evidenced by Borrower’s note
dated the same date as this Securnity Instiument {“nga' v21ich provides for monthly payments, with the full dzbt. 1f not
paid carlier, duc and payableon AUGUST .. 1., 1 This Security Instrument
secures to Lender: (a} the repayment of the deb!_elidenced by the Note, wath interest, and ail rencwals, cutensuions and
modifications: (b) the payment of all other sums, wi'h i1fzrest. advanced under paragraph 7 1o protect the security of ths
Security Instrument: and (<) the performance of Borroy =:'s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortgage, 2ranl and convey to Lender the following described property

located in COOK County. Ihnoss:
ZJT 5 IN DICKSON-FERGUSON ADDITION/TD EVANSTON BEING A SUBDIVISION OF
THE WEST 136.35 FEET OF THAT PART C{ THE NORTH EAST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 41 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WEST OF GROSS POINT ROAD JND EAST OF THE EAST LINE OF
SECTION 32, TOWMNSHIP 42 NORTH, RANGE 13(EAST OF THE THIRD PRINCIPAL
MERIDIAN EXTENDED SOUTH ALL IN COOR COUULY, TLLINOIS.

10-10-200-019-0000

waich has the address of 2535 GREEL EY(S - EVANSTON
treet

1 iCotyd

lHinots 60201 (“Property Address™;
[Is Cooe)

TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all casements. nghts,
appurtenances. rents. royvalties, mineral. oil and gas rnights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secudty Instrument. Allof the
foregoing is referved to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght 1o
morstigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of revord.

THIS SECURITY [NSTRUMENT combines uniform covenanls for raiional use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument cavering real property.

EL2LTLIR

ILLINOIS—s.ngie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 301¢ 12/83
&€ s VMP MORTGAGE FORMS » (113 7824700 (8001 521.7291
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It Lender required mortgage 1iasurance as a condition or making 1he loan sevured b3 thie Securiy Inarument
Borrower shali pas the premiums reqquired 10 mamraie: the insurance 1n effec: until such time as the regquirement for the
msurance terminates in accordance with Barrower'sand Lender’ s wniten agreemeni or apphicabie law

8. Inspection. Lender or 11s agent may make reasonable enfnss upon and inspections of the Property. Lender
shall give Borrower nonce ar the ime of or prior (o an inspection spectfhing reasonable cause for the inspectzon

9. Condemaation. The proceeds of any awnard or claim for damages. direvt or cnnsequenhial. in connestiin with
any condemnatien or other taking of any part of the Property. or for cemverance sn bicu of condemrauoen. are hereby
assigned and shall be patd to Lender

[a the event of a tetal taking of the Property. the proceeds shall be aprhied 1o the tums sevured by thes Socunty
Instrument. whether or not then due. with any excess paid 10 Borrower In the event of 3 parnal taking of the Property.
unless Borrower and Lender otherwiee agree in wnning, the cums sevured by this Sevanty instrument shall be rediwed by
the amount of the proceaids multiplied by the following fmaction: () the total amount of the sums secured immediately
before the taking, divided by (b the fair market value of the Property immediately before the taking. Any halance shall e
paid to Barrower.

If the Property ts abandened by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or ooitle aclaim for damages, Borrower fatls to respond to Lender within 30 davs after the date the notice s
given, Lender s suthwnized to collect and apply the proceeds. at its option. erther to restoration or repair of the Property or
to the sums sevured bythis Secunty Instrument. wiether or not then due

Unless Lender 2~ Berrower otherwiss agree in wnnng. any apphcaten of proveeds to pnincipal shall not extend or
postpone the due date of ih= monthly payments referred to in paragiaphs | 2nd 2 or change the amount of <uch payments.

10. Borrower Nt 'leleased; Forbearance By Lender Not a Weiver. Estension of the time for payment or
modification of amortizatio’ of the sums secured by this Secuniy Instrument granted by Lender to any sucoessor n
interest of Borrower shall nororceate to release the habihity of the engiaal Borrower or Borrower’s successors in nteqest.
Lender shali not be required to. Commence procecdings against any successor !a interest or refuse o extend time for
paymeni or otherwise modify amor.ization of the sums sevured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ininterest Any forbearance by Lender in exercising any nght or remeds
shall not be a waiver of or preclude the (xo e of any night or remedy

11. Successors and Assigns Boun.: Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefir che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cosenants and agreements shall be jeint and sex eral. Any Borrower who co-signs this Secuniy
Instrument hut does not execule the Note' (a} s Co-signing this Secunty Instrument only 1o morgage. grant and consvey
that Borrower's interest in the Property under the<ierins of this Secunty [nstrument: (b s not personally oblizated (o pay
the sums securzd by this Secunty Instrument: and \«*asrees that Lender and any other Berruaer may agree to exdend.
modify, forbear o make any accommaodations with regi rd to the tzrms of this Secunity Instrument or the Note sithout
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secuniy Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies pr other loan charges collected o7 to oe collected in
connection with the loan exceed the permatted himits. then: (al.ipi suck lcan charge shall be reduced by the amuunt
necessary (o reduce the charge to the permitted limit: and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the poncipal owed
under the Note or by making a direct payment e Berrower. If a refund (o’ures prinaipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or Txpirarron of applizzble 1_ws has the offect of
rendertng any provision of the Note or this Secunity [nstrument unenforceable zccorhing tonts terms, Lender. at its option,
may require immediate pavment in fuil of all sums secured by this Secunty lustpiment and may 1invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step's siwecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shillbe ginen by delivenng it or by
mailing it by first class mail unless applicable law requires use o another method. The notrcc shall be directed to the
Property Address or any other address Borrower designates by notice 1 Lender. Any noticz (o Lender shall be given by
first class mail to L.ender’s address stated herein or any other address Lender designates by notice to parrower. Any nolice
provided for in this Secunity Instrument <hall be deemed to hiave been given t5 Borrower or Lender whea ziven as provided
in this paragraph.

15. Governing Law; Severability. This Sacunty Instrument shall be governed by federal law <n¢® the law of the
junsdiction i which the Property 1s located. In the event that any provision or clause of this Secunty Lisirument of the
Note conflicts with apphcable law, such conflict shall not affect other prosisions of this Secunty Instrument oz the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shail be given onc conformed copy of the Nete and of thi< Secunty Irstiument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1n Borrower 15 wld or transferred and Borrower ts not a naturai
person) without Lender’s prior wnitten consent. Lender may, at its option, require immediate payment in full of al! sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the datc of this Securnity [nstrument

If Lender exercises this option, Lender shall gisc Borrower notice of acceleration. The notice shall proside a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums swecured by
this Secunily Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may inyoke any
remedies permitted by this Secunty Instrument without further notice or dernand on Berrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (3} 5 days (or such other perind as
applicable law may specify for remnstatement) before sale of the Property puersuant to any power of sale contained 1n this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no acceieration
occurred: {b) cures any default of any other covenants or agreements: {c) paxys all expenses incurred 1n enforaing this
Security Instrument, including, but not hmited 1o, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably require 1o assure that the lhien of this Security Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon remnsiatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective a< if no acceleration had
occurred. However, this right to remstate shall not apply 1n the case of acceleration unider paragraphs 13 o1 17.
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