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MORTGAGE 15320-5

THIS MORTGAGE (“Security Instrument™)is givenon JULY 22
19 86 Themorrgunoris THOMAS STARR AND DEBRA A. STARR, HUSBAND AND WIFE,

AND ANN GWRRR, WIDOW

{"Borrower"). This S(cu’ity Instrument is given to COLUMBIA NATIONAL BANK
OF CHICAGO ) '
which is organized and exisir.g under the lawsof THE UNITED STATES OF AMERICA and whoseaddressis
5250 N. HARLEM AVLMUE
CHICAGO, ILLINOIS -~ 70656 (*"Lender™).

Borrower owes Lender the princioe cam of
SEVENTY SEVEN THOUSANYSIX HUNDRED AND NO/100---

Dollars (U8 ¢ 77 ,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, it not
paid carlier, duc and payableon AUGUST 14,2016 This Security Instrument
secures to Lender: {a) the repayment of the debt.zvidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of all other sums, with ‘atérest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Borrow s covenants and agreements under this Security Instrument and

( - the Note. For this purpose, Borrower docs hereby mortgage.goant and convey to Lender the following described property E

<' located in COOK County, lilinols:

s Xy )(

LOT 22 IN BLOCK 20 IN WESTWOOD BEING MILLS AND SONS SUBDIVISION IN THEm
WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THI
-.‘PRINCIPAL MERIDIAN, IN COOK COUNTY, ILNINOIS. R@

NG 2

"’86"318499 . BEFT=91 REGURDING $14 .00

TiM4%4 " TRAN @501 67/R8/7B4 1R:41.:100
#8777 s W13 LD ATBA R T
Caor ‘CourayY RECORLCR

12-25-121-019

which has theaddressof 2903 NORTH 78TH AVENUE + ELMWOOD PW ’
[Stroat) wy 1 4 00

Itinois 60635 (“Property Address");
(Zp Codal

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenis, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allofthe
toregoing is referred tain this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and Lhat the Property is unencumbered, excepl for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ngainst ail cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 L) VMP MORTOAGE FORMS + {313} 782-4700 » (BCO) 8217201
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If Lender required maortgage insurance as a condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accardance with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totnl amount of the sums sceured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ettic a elnim for damnges, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is wut orized to collect and upply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lencer znd Borrower otherwise agree in writing, nny application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chinnge the amount of such payments,

10, Borrower Dot Releasced; Forbearance By Lender Not n Walver.  Eatension of the time for payment or
modification of amortizaiici: 0f the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ogcerate to relense the liability of the original Borrower or Borrower's suceessars in inlerest.
Lender shall not be required te/¢cemmence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amor tization of the sums securccd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any lorbearnnce by Lender in exercising any right ar remedy
shall not be a waiver of or preclude theexrroize of nay right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and benefi’thy successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covennnlts anc n2reements shall be joint and several. Any Borrower wha co-signs this Securily
Instrument but docs not execute the Note: (a) 15'co signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under theedios of this Security Instrument; (b) is not personully obliguted to pay
the sums secured by this Security Instrument; and (¢} pgrees that Lender and any other Borrower may ngree 1o extend,
modify, forbear or make any nccommodations with rogard {o the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets mnsimum loan
charges, and that law is finally interpreted so that the inwrist)or other loan charges collected or 1o be collected in
conneclion with the loan exceed the permitted limits, then: {2}/ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny choosen rapke this refund by reducing the principal owed
under the Nota or by making a direct payment to Borrower, If a refund’redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enactment or expirsiion of applicable laws has the eftect of
rendering any provision of the Note or this Securily Instrument unenforcenble acco:ding to ils terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stey.s ipecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument 522! be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fo orrower, Any notice
pravided for in this Security Instrument shull be decmed to have been given to Borrower or Lendcr wken given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal laward the law of the
jurisdiction in which the Property is located. In the evestt thot any provision or clause of this Securily/arsirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraspi-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instraniént and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I nll or uny part of the Property or any
interest in it is sold or transferred (or il n beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Instrument. . .

If Lender excreises this option, Lender shall give Barrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. I Borrower [nils ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of nny other covenants or agreements; (¢) pays nil expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require (o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as If no aecelerntion had
occurred. However, this right to reinstate shall not apply in the ¢ase of nccelernlion under parngraphs 13 ar 17.
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Loan #115320-5 U N O EEA@%@QP;Y‘ g g

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND dny of  JULY .19 86,
ond is incarporuted into nnd shall be deemed to umend and supplement the Morgage, Deed of Trust or Sculrity Dccd
(the “Securily Instrument'™) of the sume date given by the undersigned (the **Borrower'™) 1o secure Borrower's Note (o

COLUMBIA NATIONAL BANK OF CHI1CAGO (the "Lender')

of the same date and covering the property described in the Security Instrument and locuted at;

2503 NORTH 78TH AVENUE, ELMWOOD PARK, ILLINQOIS 60635
[Proposty Addross)

12-25-121-019

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant und ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ngree to or muke o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrawer shall comply
with all laws, ordinunces, regulations nnd requirements of any governmentnl body applicuble to the Propenty.

B. SUBORY'NATE LIENS. Except us permitted by federal law, Borrower shali not allow any lien inferior to the
Security Instrument in he perfected ugainst the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the other huznrds
for which insurance is ‘egiired by Uniform Covennnt 5.

D. “BORROWER'S FICHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEA4ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all securlty deposits made ‘in/ cennection with leases of the Property. Upon the assipnment, Lender shall huve the
right to maodify, extend or termiiiate the existing leases and to exccute new leases, in Lender's sole discretion, As used in
this paragraph E, the word “lease’” (ha'!l raean “'sublease™ if the Sccurity Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Barrowsunconditionally assigns and transfers to Lender all the rents und revenues
aof the Property. Bomower authorizes Lende! or Lender™s agents (o collect the rents and revenues und hereby dircets cach
tenunt of the Property to pay the rents to Lendse or Lender's agents, However, prior to Lender's Notice to Borrower of
Borrower's breuch of any covenant or agreement<ir-the Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the besefitOf Lender and Boecrower, This assignment of rents constitules an
absolute assignment and not an assignment for addiiwnal security only.

If Lender gives notice of breach 1o Borrower: (i} all renats veceived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each ‘enant of the Property shall pay all rents due and unpaid
to Lender or Lendec's agent on Lender's written demand (o the tenant.

Boerrower has not executed any prior assignment of the rents7ard has not and will not perform any act that would
prevent Lender from exercising its rights under this purngraph F

Lender shall not be required to enter upon, tnke control of or maiatrip.the Propuny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidute any otlier right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seearity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defoult or brench under any aow/aragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained In tiig 1-4 Family Rider.

W;.,,/ o sen

§ STARR -Borrower

/( Q,&/cﬂ_.ﬁ /Qj‘ (Sead)

DEBRA A. STARR/HIS WIFE -Borrowsr

At ~
(Seal)
ANN STARR/WIDOW - .Borrowsr

(Seal)
‘Borrower
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