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This Indenturs, Made this 22NN day of JULY , 19 86, between

FRANK A, PICGNCTTI AND NANCI J. PIGNOTTI, UIS WIFE =-- —— , Mortgagor, and
.FLEET MORTGAGE CORP- - - - -
a corporation organized and existing under the lnws of  THE STATE OF RRODE ISLAND - —-——————
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain promlssory note bearing even
date herewith, In the princinal sum of

{$ 35,328,00~<) TRIRTY FIVE THOUSAND THREE HUNDRED TWENTY EIGHT AND 00/100 Dollars
paynble with Interest at'thzinte of TEN per Cenium (=w=mew | 0=%) per annum on the unpaid batance unti) pald, and made
payable to the order of thi ®/Gitgagee at jis office in  MILWAUKEE, WISCONSIN
or at such other place as the holie) may designate in writing, and delivered; the said principal and interest being payable In monthly in-
statlmenis of TRREE HUNDRED SFVENTY NINE AND 64/100-- memmimme Dollars (§ 379, fh=mmm=)

@' on the first day of SEPTEMBER ~==, 19 86, and u like sum of the first duy of ench and every month thereafter untll the note fs fully

paid, except that the final payment of principal und intercyieil nol sooner paid, shall be due and payable on the first day of
L) P
UGSt e
. . l’

Now, therelore, the said Mortgagor, lor the better secusing of the payment of the said principal sum of motiey and interest and the perfor-
X:zance of the covenanis and agreements herein contained, doecoy these presents Mortgage and Warrant urtto the Mortgagee, {ts succersors

or assigns, the following described Real Estate situate, tying, and being in the county of  COOK
nd the State of 1liinols, to wit:

_110'1"21 AND THE WEST 1/2 OF LOT 20 IN BLOUK 227 TN CHICAGO
“HEIGHTS, IN SECTION 20, TOWNSHIP 35 NORTH, RANGL Y4, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. ”

PERMANENT TAX NO. 32~20~4D8~005 @

CYfw P
| Cﬁr(‘dyd H@@bﬁé (_/C 5,

TFogether with all and singular the tenements, hereditaments and appurtenanees thereunto belonging, ustd the renls, issues, and profits thereol;

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Hight, water, or power, and alt plumbing und
other fixtures in, or that may be placed in, any building now or hereafter standing on said {nnd, and aiso all the estate, right, e, and interest - .

of the said Mortgagor in and to suid premises,

Thig form Is used in connoatlon with morigages Insured under the one: to four-lemily programs of the National Housing Act which require -
a One-Time Martgage Insurance Premium payman! {in¢luding soctions 203(bj and (i)} n accordanca with tho raguiationa lur those pregrams. .

Page 101 4 HUD-S2118M.1 1395 Bdition)
2t CFR 203.1Ha)

.




UNOFFICIAL COPY

t jo v abed

0S¥09 SIONITT ‘G00MAMOR

jALL

*

¥
»
s;?

a HITHOOTY AINNDD 400D
VTP Bge X # O6LEY
1 TRIOZ/LO 1890 NHHL bbbl
L LRMOT T8-1d30

"'(98‘;'31 8520

alnyg jo joog U PRI AP pup i ¥90j0,0 18
jo Amp al} uc ‘s Aunos;
Jo 20 5,43pI030Y A Ul pioday Jo) Aty 4 - "ON "0

Jigrd AN

[ .
=7TTMIYe) ] )’IJ)TM

6] qv’ SIJ3 [69G LTSN RUB pURK. AuS Sapun naagg

'pmswlm; 3O 1yBL QU JO JSATEM pue DSBS 211 FUINROUL "1i0) 195 WRKAD sasodind pUR sasN $4)L0 9B LIMURDA pue 34 ¢
‘ WIGHI 58 WOWNNSU {108 Qi) PAISAIRP PR ‘Pajwos *paudls L9HL 10U PLEPHMOUYIL puR LOSIAG:
up Aup sty 2w vlojeq pasexdde “yuawnaisyy BujoBalo) 21 03 paquasqNs 4V § Nieu asoym uosixd
AULES 34y X} O} S O umouy Aruosiad ‘M sy * ILIONOId [ TONVN pue
IIIONDId 'V ANVHE eyl ‘J!U?D Aquioy 0Q ‘pirsaiofe
mg pue £1UNod Yy Jo) pue Uk *MHgnd Amou v° TANDTSYIANN FHI i

MO0 jo fjune)

ok} jo ngig

[|LE| lixag]
24IM STH ‘riofbId *r_ 1oNwN ILIONSId ¥

f1wog) __")gmm WVU WAl

"UalIM 1520 Joak pun Aep 3§ 40333::& o) JoNwas puw pute ay)




i
.
i
i
L.
H
\
L
;

UNOFFICII‘_l

COPY. .

Wi 3

1 1)

of foss if not made promptly by Mortgngor, und each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly ta the Mdrgagee instead of to the
Moarteagar and the Mortgagee jointly, and the insurance proceeds,
or any part therrof, may be applied by the Mortgagee at its option
either to the seduction of the indebledness hereby secured or o the
restoration or repair of the property damaged. In event of {ore-
closure of this mortgage or other transfer of title to the morigdged
property in extinguishment of the indebtedness secured hereby, all
right, title and inderest of the Mortgagor in and to any insurance
policies then in foree shall pass to the purchaser or granice,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acguisition, 1o
the extent of the fuil zwount of indebtedness upon this Mortgage,
and the Note securcd weieby remaining unpaid, are hereby assigned
by the Mortgagor to thz Morigngee and shall be paid forthwith 1o
the Mortgngee 1o be applizd Ly it on account of the indebledness
secured hereby, whether dueor tiot,

The Mortgagor Further Agrees 1haushould this mortgage and
the note secured hersby not be eligib’e for insurance under the
Nationa! Housing Act, within ~ Sivcy days
from the date hereof (written statement of nny officer of the
Department of Housing and Urban Devclopiier( or authorized
agent of the Seeretary of Housing and Urban Devilopitent dated
subsequent to the Sixty lays’
teme from the date of this mortgage, declining 1o insure suid note
and this mortgage being deemed conclusive prool af such
ineligibility), the Mortgagee or the holder of the nole may, a5
option, declare all sums secured hereby immedintely due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgngee when the ineligibility for insurance
under the National Housing Act is due ta the Mortgagee's Tailure
to remit the mortgnge insurance premium (o the Departient of
Housing and Urban Development,

[n the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuluted, then the whole
of said principe! sum remaining unpaid together with accrued in-
terest Lhereon, shall, at the election of the Mortgngee, without
notice, become immediutely due and payable.

And In The Event that the whole of snid debt is declared to be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bil! {or that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Murtgagor, or
any party clniming under said Mortgagor, and without regand (o
ihe solvency or Insalvency of the persen or persons fuble for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of o receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homesicad, enter
an order placing the Martgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgngee with power Lo
collect the rents, issues, and profils of the said premises during the
pendency of stich foreclosure suit and, in case of sale und 4 defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insuratlce, and ather

items necessary for the protection and preservation of the property.
Whenever the said Mortgugee shnll be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mioriguge or a subsequent
morigage, the snid Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premiises hereinabove deseribed; and employ other
persons and expend itsell such smounts ns are reasonibly
fecessary to earry out the pravisions of this paragraph.

An in Case of Foreclosure of this mortgage by snid Mort:
gagee in any court of law ar equity, a reasonable sum shall be
allowed Tor the solicitor's Tees, and stenographers® fees of the
complainant in such proceeding, and also for wll outlays for
doewmentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shalf be
made a party thereto by reason of this mortgage, ils costs und
expenses, and the reasonable fees and churges of the attoreys
or solicitors of the Morigagee, so made parties, lar services in
such suil or proceedings, shall be o further lien and charge upon
the said premises under this mortgnge, and all such expenses
shatl become so much additional indebledness seeured hereby
and be allowed in any decree foreelosing this mortgage,

And There Shall be lacluded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any sueh decree: (1) All the costs of such suit or
A, pdvertising, sale, and conveyance, including attorneys',
salisitees’, and stenogruphers' fees, outloys for documentiry
evidenes sad cost of siid abstract and examination of title; {2}
ali the morevs advanced by the Mortgagee, if any, for the pur-
pose auihorized.in the mortgage with interest on such wlvances
at the rate set(forth in the note secured hereby, from he time
such advances i mnde; (31 alt the accrued interest remaining
unpaid on the indebitecdhess hereby secured: and (4) aill the said
principal money remaisie unpaid. The overplus of the proceeds of
the sale, if any, shall theén be paid to the Mortgagor,

It the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenunts and agreereny. harein, then this con-
veyunce shall be null and void and Monsagee will, within thirty
{30} days afier written demand therefor by Martgagor, execute a
release or satisfaction of this mortgage, and_Merigagor hereby
waives the benefits of all statutes or Jaws whicheequire Lhe
carlier exveution or delivery of such relense or satisfaction by
Mortgagee,

It Is Exprossiy Agreed that no extension of the tine Tor pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shult operate to release, in
any mannier, the original liability of the Mortgagor,

The Covensnts Hereln Contalned shabl bind, and the benefits and
advantages shall inure, to he respective heirs, exceutors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,
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