7 UNOFFICIAL COPY, . .
. D W G:’ii%()sq'
CODR cou.«nﬂw{.{muggts

e EO vLo
AL

1066 JUL 28 AW 10: 47 B63 1 g-aa-u

[Space Above This Lina For Recording Daiil

MORTGAGE

THIS MCP.TGAGE (“Security Instrumernt"™

o [ AL

.June 28 ..

19886..... The morizapor is .Jﬁ.@.ﬂﬂ.‘?—i..?‘.‘..'....1?9.’.‘.9.»...ﬁ..}ﬂi.{:.g.".:!‘.g...f? ............................. RN s e Crrteee '
ernres st e g eogag ot s e s eenan e (1 BOFFOWEr'). This Security Instrument is given Lo ceuiniimeniene.
ALY SMITH FEDEEA! Sf,\VNGSBANKY. \shich is arganized and existing
under the laws of ... The dnited,. Sbakes, Of, AMERLGH, . ....., tnd WHOSE RUEAIESS IS +revereimerioniimien i isee e
14757 Squth Gleare A snue — Midiothian, HnQis BO44E. . ............coveermemmsmecrrarmressmrmermesessneerssens ¢ *Lender™).
Borrower owes Lender the priaci;al sum of Fi £ty Thavaand, and. Nell 00 nrmnorsrosnmnnsnnon s s

T Dollars (U.S, $,.50,000...00............). This debt is evidenced by Borrower's note

----------- CetitritereasRtrarrisbbana

dated the same dnte as this Secur.ly Instrument ("Note'), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable on ... /i AUEBAE. L) 0 200 s, This Security Instrument
secures 10 Lender: (a) the repayment.oi ae debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifleations; (b) the payment of ull otier sims, with Interes), advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c} the performan’:c of Borrower's covenants and agreerments under this Security Instrument and
thé Note. For this purpose, Borrower does hizcehy morigage, grant and convey to Lender the following described property
located i vovmrienmsnmsssrrscren @K P JE. o veres e reasreieaeas wrevemrennrires e County, Ilinois:

Lot 4D in Beechen and Dill's Ridgewood Yest Subdivision of part of the East % of

the Northwest ¥ of Section 18, Township 3£ iiorth, Range 13 East of the Third
Principal Meridian, according to the Plat theveof recorded April 25, 1986 as
‘r,.__,-,.l .......
]300

Pocument 86161294, in Cook County, Illincis.
P.I.N. 28-18-101-007-0000

/

&C/Op—o*)/

which has the address of ... 0828 HABLYIEW DEANE. oo cesrees cnrersseeseer o DAKL FQEOAL
{9sroet] {City}

HHNROIS i 89932 e, (YProperty Address™);
[2ip Gode)

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and nll ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profita, water rights and stoek and all fixtures now or
herenfler a part of the properiy. All ceplicements and additlons shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security lnstrument &s the *Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estnle hereby conveyed and has the rlght to
mortgage, grunt and convey the Property nnd that the Property s unencumbered, except for encumbrances of record.
Narcower warrants and will defend generally the title 10 the Property agudnst all clahmg und demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nntiona) use and non-uniform covenants with
limited varintions by jurisdiction o constitute o uniform security instrument covering renl property.

btLos1e9s

JLLINQIS--Singie Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A4T13 QAF BYQTEME AND FOHM:
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent mny make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partinl taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerde~und Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dae ~{ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower 4o’ Released; Forbearance By Lender Not a Wailver, Exlension of the time for payment or
modification of amortizat'cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat sperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 14 rommence proceedings agninst nny successor in interest or refuse to extend time for
payment or otherwise modify amariization of the sums secured by this Sceurity Instrument by reason of any demand mnde
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude th: ererclise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liablllty, Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene/it tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ..greements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) /s ch-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic 2erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with “czard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12.. Loan Charges, If the loan secured by this Sezurity Instrument is subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the inteles: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (&) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to imake this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. If a refunid sec’uces principal, the reduction will be treated us n
purtial prepuyment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights,  If enactment or expization ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblic nceurzling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insipument and may invoke any remedies
pcrmittet:‘ by paragraph 19. If Lender exercises this option, Lender shall take the steps soecified in the second paragraph of
parugraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentaliail oc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed, The natice shall be directed to the
Property Address or any other address Borrower cesignates by notice to Lender. Any noiic to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notics 1o Sorrower, Any notice
prDVldcd for in this Security Instrument shall be deemed to have been given to Borrower or Lendar waien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federnl Ipw nnd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity Tasirument or the
Note ¢onflicts with npplicable law, such conflict shall not affect other pravisions of this Security Instruuest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurily Instrament ond the
Note are declared to be severable.

16. Borrower's Copy. BDorrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17. Transfer of the Praperty or a Benoficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, nt its option, reguire linmedinte payment in full of alt sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of nceelerntion, The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinstato, Il Borrower mcets certaln conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (n) § duys (or such other period as
applicable Inw may specily for reinstatement) befare sulg of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of n judgment enforcing this Securlty Instrument, Those conditions are thut Bortower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hidd no necelerntion
occurred; (b) cures any defaull of any other covenants or agreements; () pays all expenses Incurred in enforeing this
Sccurity Instiument, including, but not limited to, rensonable attorncys’ fees; and (d) takes such nction os Lender may
reasonably requdre to nssure that the lien aof this Security Instrument, Lendec's rights in the Property and Borrower's
obligntion to puy the sums sccured by this Sceurity Instrument shall continue unchunged. Upon reinstntement by
Borrower, this Securily Instruinent und the obligutions secured hereby shull remain fully effective as if no acceleration had
accurred, However, this right ta reinstate shall not apply in the ease of neeelerntion under paragraphs 13 or 17,

tEORTEIR
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