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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .......! JULY 16 ... , 19.86 .
The mortgagoris . WNILLIAM .D. .BISHQE.AND. ELTZABETH ,SHAW, BISHOP,. HUSBAND. AND WIFE. .......
(*Borrower”). ‘This Security Instrument is given to ... .THE FIRST, NATIONAL BANK OF, CHICAGO ., ., |

hich Is organizerd-and existing under the laws of ......., THE UNITED, STATES. OF AMERICA .. ... ..,
and whose address @ . ... ONE. FIRST, NATIONAIL PLAZA, CHICAGO, ILLINOIS, .6067Q..........
(“Lender”). Borrow~r o ves Lender the principal sum of
... ONE HUNDREPD, S430). THQUSAND, AND NO, /100 ... ... it i tane s tatasasanannnsans
Dollas (US. § ..... IG0URN.00. .. ). This debt is evidenced by Borower’s note dated the snme date as this

Security Instrument (“Note”, v hich provides for monthly payments, with the full deby, if not paid earlier, due and pay-
on ...AUGUST .01,.20%a,. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
ed by the Note, with interest;aid all renewals, extensions nnd modifications; {b) the payment of all other sums,
with intereat, advanced under parugreph 7 to pratect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements wcicter this Security Instrument and the Note. Far this purpose, Borrower does
hereby mortgnge, grant and convey ta Lender the following described property lecated in ... COOK........
County, [ilinois:

l:.ot 20 in Block 1 in Munn and (@olmer's Addition to Wilmette
in Section 28, Township 42 Horthy, Ramge 13, Bast of the Third
Principal Meridian, in Cook County, Tllinois,

B3I Qe
] 5 00
PROPERTY INDEX NO,: 05-28-424-020 W‘
s of ... . E . e v hees . '} TR ,
which has th:ogdgcirus of 13Q0. LAK I}:E"" WEILM m&“”
HENois ..o e v ennnenenn {“Property Address");
{Zip Code)

ToceETHER Witi all the improvements now or hereafter erectedd on the property, and oll ensements, rights, appurte-
nances, rents, roynltics, mineral, ol and gaa rights anc profits, water rights and stock and all fixtures now or heroafter
pust of the property. All ceplacements and additions shall also be covered by this Security Instrument. Al of the fore-
going is referred to in this Security Instrument us the “Property”,

Borrowen CovenanTs that Borrower Is lawlully seised of the estate hereby conveyed and haa the right Lo
mortgage, gmnt anc convey the Praperty and that the Property is unencumberel, except for encumbrances of record,

Borrower warrants und will defond generally the title to the Property sgainst all elnims and demantds, subject to any on-

cumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for nintionul use and non-uniforin covenants with limited
variations by jurisdiction to constitute o uniforn security Instrument covering venl property.

ILLINOIS—sngis Family—FNMA/FHLMC UNIFORM INBTAUMENT FORM 3014 1203
DEL 15068 (R-8-84)
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ment, Borvower shall pay the premiums required to maintain the Tisurinedin effect ¥ntilsuc Wy the require-
Inent for the insurance terminates in accordance with Borrower's and Lender's written ngreement ar applicable
aw.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspection specilying reasonuble cauge for the inspee-
tion.
9. Condemnation, The proceeds of any nwiard or cluim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of uny part of the Property, or for conveyunce in licu of condemaation,
are hereby assigned and shall be paid to Lender.

In trxe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or nal then due, with any excess puid to Borrower. In the event of a partiul tnking of the
Property, unless Borrower and Leader otherwise agree in wrlting, the sums secured by this Security Instrument
shnﬁ be reduced by the amount of Lthe proceeds multiplied by the following fraction: (a} the totnl amount of the
sums secured immedintely before the taking, divided by (b} the fair market value of the Property immedintely
before the laking. Any balance shall be paid to Horrower.

If the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor
offers to make an award or settic o claim for damages, Borrower Iails to respond to Lender within 30 days after the
dnte the natice is given, Lender is authorized to collect and apply the proceeds, nt its oplion, either 1o restoration ar
repair of the Praperty ar to the sums secured by this Securily fnstrument, whether or not then due.

Unless Lender and Burrower otherwise agree in weiting, any application of proceeds to principal shall not
extend or postpene the due date of the monthly pnyments refeered s in paragraphs | and 2or u‘u\ngu the nntount
of such paymreats

10. Borrowoer Not Released; Forbearance By Lender Not a Walver,  Extension of the time for pay-
ment or modifienZion of amortization of the sums secured by this Scecurity lustrument granted by Lender to an
successor in interedt of Borrawer shall not operate to release the liability of the original Berrower or Borrower's
successars in interesi. “ender shall not be required to commence proceedings against any successor in interest or
refuse Lo extend tim< %ol mayment or otherwise modily amortizatian of the sumy secured by this Security Instru-
ment by reason of any dinand made by the ariginal Borrower or Borrower's successors in interest, Any forbear-
ance cli)y Lender in excrcising wony vight or remedy shall not be o waiver of or preclude the exercise of any right or
remedy.
. L..,Successors and As:igns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (0 the provisions of paragiaph t7. Borrower's covenunts and agreements shall be joint and several, Any
Borrower who co-signs this Security/Anstrument but does not execute the Note: (a} is co-signing this Security
Instrument anly to mortgage, grant and conyey that Borrawer's interest in the Properly under the terms of this
Securlty Instrument; {b) is not personnily obligated to pay the sumsy secured by this Security Instrument; and {c)
agrees ihat Lender and any other Borrowerduty agree w extcend, modify, forbear or muke any accommadations
with regard to the terms of this Security Inst-inent oy the Nate without that Borrower's consent.

12. Loan Charges. Ilthe loan secured ay/dis Security Instriment is subject to a law which sets maximum
joan charges, and ihaﬁaw it finully interpreted so Jnat the interest orother lon c’lmr res collected or to be collected
in connection with the Joan exceed the permitted iimiss;hen: (a} any such loan charge shall be reduced by the
amount necessury to reduce the charge to the permittéd liaig and (b) any sums ulready collected {rom Borrower
which exceeded permitted [imics will be refunced to Basresvor, Lender may chioose to make this refund by reduc-
ing the principal owed under the Note or by making i dites payment ta Borrower, IFa refund reduces principal,
the reduction will be treated ns a partinl prepayment withoud any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactireny or expiration of applienble laws has the effect
of rendering any provision of the Note or this Security Instrumenusenforceable nccording Lo its terms, Lender, at
its optlon, may require immediate payment in full of ull sums secuied by this Seeyrity Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises thisejstion, Lender shall 1ake the steps specified in
the secord paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided forin this Security lustcument shall be given by delivering
it or by mailing it by first cluss mail unless applicable law requires use ofvgether methed, The notice shali be
directed to the Property Address or any other address Borrower designated by aotice 1o Lender, Any notice to
Lender shall be given by first class mail to Lender's acdress stated herein or nny o*aer address Lender designetes
by natice to Borrower. Any notice pravided lor in this Security Instrument shall e decmed to bave been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shali be goveened by federal lnw and the
taw of the jurisdiction in which the Property is localed. In the event that auny provisian ¢¢ clyuse of this Security
Instrument or the Note conllicts with applicable linw, sueh conilict shadl not affect other provizions of this Security
Instrument ar the Note which can be given effect without the conflicting provision, Tu this edddne provisions of
this Security Instrument und the Nate are dectared to be severable.

16. Barrower’s Copy. Burrower shull be given one conlarmed copy of the Note and/olithis Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  [Tall or any part of the Yraperty or
any interest in it is sold or transfereed (or if o beneficial interest in Borrower is sold or transferred and Borrower is
nol & natural person} withoul Lender's prior written consent, Lender miay, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. FHowever, this option shall not be exercised by Leader
il exercise s prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nntice of aceeleration, The notice shull provide a
period af nut less than 30 days from the date the notice is delivered or mailed within whick Borrower must puy all
sums secured by this Security Instrument, If Barrower [ails ta pay these sums prier to the expiration of this periad,
Lender may inveke any remedies permitted by this Security Instrument without further natice or demund on Bor-
rower,
18. Borrower's Right te Relnstate. I Borrower meets certain conditions, Borrower shallb have the right
o have enforcement of this Securily Instrument discontinued at any time prior ta the earliee of: (0) § duys (or such
vther period as applicable lJuw muy specily for reinstutement) before snle of the I’mpn:rl)' parsunnt (o any powerof
sale contained in this Security {nstrumend; or (b} eatey ol a judgment enforcing this Security Instrument, Those
conditions arc thul Borrower: (1) pays Lender all sums which then would be due under this Securliy Instrument
and the Note had no nceeleration occurred; (b) cures any default alany other covenants oragreemeoents; (¢) puys all
expenses incurred in enfarcing this Security Instrument, including, but not limited e, rensonable attorneys” fees;
and () takey such action as Lender may rensonably cequire to ussure that the lieo of this Securlly Instrument,
Lender’s righta in the Property and Burrower’s abligation to pay the sums secured by this Secority Instrumaent
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrunient und the obligations secured
hereby shall remauin fully effective as il no acceleration had oceurred, Flowever, this right (o relastate shall not
apply’in the catse of accelerution under pacagraphs 13 or 17,
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This ADJUSTABLE RATE RIDER TO MORTGAGE Is matda this 16TH day of
JULY 19 86 and is incorporated into and shall be deemad to amend and
supplement the morigage of the same datae ("Morigage”} given by the undersigned ("Bomower") to secure the
Borrower's Adjustable Rate Note ("Nots") to Tha First National Bank of Chicago ("Lender”) of the sama date and
covering the property described in the Morlgage and located at:

1500 LAKE AVE. WILMETTE, ILLINDIS 60091

(Pmunny Addrassy

OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initiad interest rateo o! 7.750 % Soction 4 of the Note provides tar chungos In tho interest ralo and tho monthiy
payments, ag follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General,
The Intaras! re’ 9 | £ oy will change based on movemonts of the Index {described in Saction 4{C)) und rato change limitations {dosgribed in Soction
4(E)).
{B) Change Lates.

The intorest rate ' nny r ay change on tha lirst Change Dale and on pvory January 1 and July 1 thereattar. Ench day on which my inferest raie coutd
changa Is called a “Change Daic’. Tanse Interost s coflacted in arrenrs, tha amount of my monthly payment mny changa on anch February 1 and August 1

after the tiral Change Date.
{(C) Xhe Index.

Baginning with the frat Change wats, my.inlorest rate will be basad on nn Indox. Although the indox value on tho first Change Date cannotl bo

predictad, the Index value for the month of ——__ JENZ 19 86 Wils 6.72 .

The “Index" I3 the rnonthly average yleld, expre s5en us a percent per annum, for six month certtlicales of deposit (CDs) tradod in the secondary
market, as published in the Federal Reserve’s stalisticnl relopse H-15 and tho Fadoral Reserve Bulletin and as avallable (ram the Lender and the Faderal
Rasarve Bank of Chicago. The new rate for each six manih paiiod will bo based on the most rocent Index avaiiable at the end of the manth praceding the
Change Date. If the Index is no longer nvallabie, the Note (dsider will choose n now index and will give mo notica of thia choice.

(D) Calculation of Changes.

Before each Change Date, the Nole Holder will calculate my nev inirast rato by adding 2.8 porcantage points ta the Index. The Nole Holder will
then apply the fimits in Sacllon 4(E). Tho result will ba my new intc est rile until tho noxt Change Date.

With gach intarest rato change, the Noto Malder will dletermine tha new a4 pount of tha monibly payment necoguary to repay my loan in substanually
equal payments by the maturily date. | wili be notified of esach changn hiny, interest rate hnd loan payment in accordatice with Saction 4(G)

{(E) Limiis on Interesat Rate Changes.

On the first Change Date, the Interest rate will not increase or decraase from itk irdisl rate sot forth in Saction 2 by mora than 2 porcentage
points. On any Change Dala atter tha first Change Dale, tha intorest rale wil not incran:s or decrease from the rate in offect by mora than one (1} per-
centage polnl or by less than one-tenth of one (0.10) percentage point.

6

During the life of the loan, the interast rale wlill not increase from the initiai rate set forthinSecion2bymorethan—__________ porceniage points.
{F) Effective Date of Changes.

My new interest rate will become etiactive on each Change Date. | will pay the amount of my nev’y iaivaly paymant on the first manthly payment
date after each Change Date untii the amount of my marnthly paymant changes again.

(G) Notice of Changes.

The Note Holder will mall me a nolice ol any rate change ot lanst 25 doys bafore thero is o changoe in my rnomily pLoemant, This notico will includn all
infarmation required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower acknowlodges all the larms hergof.
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