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MORTGAGE

THIS MORTGAGE ("Sct.uril_y Insirument™) is given on .. HAY,. A .. -
19.86..... Themor (gwgnrn Neal Robhing. and. Suaoan. .. Robllng,.. h.i.a..wd.fn....".
("Rorrower™). This ‘act.uriryInstruml.nlu given to ilyda. Pavk.
e Which s orgunizui nnd cxlhlmg
under the laws of ... ; o and whose address s 19,23, A8 k. 5350, 86X0a%.,.

LhispgQa.. Iamé'h?i’rﬁ i1¢12D % SN o /("Luldcr")

Borrawer owes Lenderiheprt '\ctpnlsum of EJ.glxr.y-Sevnn Thouasud. Twe. Hundrad.. and, N0/ L00rmmmme—

e e e e T T Dollars (U8, 5. 875 200,00, ..., This debt is evidenced by Horrower's note
dmr.d llu. same dntc ns 1Im Sec' s Int.trnmcnl ("ch“). which provides I'nr monthly payments, with the full debt, if not
paict earticr, due and payable or G AUEUAL.. 1 2016 . This Security Instrument
secures to Lender: (n) the rt.pavn',.n of the debi :.vldmu.d hy the Nuw wuh nuercnt, uml ull renewals, extensions and
modilteations; (h) the pnyment of all otler sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instriunent; and () the performupye of Borrower's covenants nnd agreements ander this Seeurity Instrument and
the Note. Far this purpose, Borrower docs herehy mortgage, grant and convey to Lend v the following described property
located in k [P Lo County, Ulinois:
That part of Lot 11 (except the Noxth 246 Feet 10 Inchns thereof) talken as a Truact,

lying West of a line running Fron e voint on the North line of said Tract 32.208 l‘ect.

East of the North West cornar thereof, to a point on the South line of sald Tract,
32,024 TFeet East of the South Weat coincr thereof, all in Chicago Land Clearance

Commission Number 1, being a Consolidatlon-of varlous subdivisiona and vacated streets

and alleys in the South East 1/4 of Sectiion 1! and the North East 1/4 of Section 14,
Township 38 North, Range 14 East of the Third Prineipal Mervidian, in Cook County,

I1ldinois.
A
Permanent Index No.: 20-11-427-027-0000

:..Chicago

..................... PRI L R R R R T TR Ty P PR L PRy e P I T P PR TR T Y PR T 1Y

(Srnmt]

. ("“Property Address™),
{Zp Cede)

TOGETHER WIiTH all the improvements now or hercalter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights und stock and all fixtures now ar
hercafter a part of the property. Albreplacements and additions shatl ulso be covered by this Security Instrument. All of the
forepoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
cncumbrnnce“- of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutionu]l use and non-uniform covenants wnh
limited variations byjumdtcnon to constitute a uniform security instrument covering renl property.

ILLINOIS —Single Family—FNMA/FHLMC UNIfORM INSTRUMENT Form 3014 12/83
RECRDER FROM ILLIANA FINANCIAL, INC.

LLOSTEIS
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If Lender required morigage insurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in nccordance with Borrower's und Lender's written agreement arupplicable fnw,

8, Inspection, Lender or ils agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower natice at the time of or prior (o ah inspeétion specifying rensonuble cause for the Inspection,

9, Condemnntien. The proceeds of nny award or clnim for dimages, direet or consequentiol, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanee in licw of condemnation, are hereby
assignec and shall be paid to Lender.

In the event of u total tuking of the Property, the proceeds shall be upplied o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess puid to Borrower. 1n the event of o pagtial tuking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the total wmount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.

I the Property is sbandoned by Borrower, or il uftes nodice by Lender to Borrower that the condemnor offers 1o
make an awnrd oc settle a claim for damages, Borrower fails 1o respond to Lender within 30 doys after the date the notive is
given, Lender Is rachorized o colleet nud npply the procecds, ot its option, either 1o restoration ar repnir ol the Property or
to the sums seeuted ay this Security Instrument, whether or not then due.

Unless LendZiand Boreower otherwise agree in writing, nny application of proeeeds to prineipnl shall not extencd or
postpone the due dantz ol the monthly puyments referred toin paragraphs | und 2 or change the nmount ol'such payments,

10, Borrower 2472 Released; Forbearance By Lender Not o Walver.  Extension of the time fur payment or
madification of amort’dation of the sums sceured by this Security Instrinent granted by Lender to any suceessor in
interest of Borrower shuidl riut aperate 1o releass the linbility of the origingl Borrower or Borrower's suceessors.in interest.
Lender shall not be requircd fo-commence proceedings aguinst any suceessor in interest or refuse to extend time for
puyment or otherwise modify nr-ariizntion of the sums secured by this Security Instrument by reasson ofany demund,made
by the original Barrower or Dorromvsc's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the #xercise ol any right or remedy, - L

11, Successors snd Assigns Lovad;Joint und Severnl Liabllity; Co-signers,  Fle covenants and agreements of
this Security [Instrument shall bind and teactit the successors nnd nssigns of Lencler and Borrower, subject-to the provisions
of paragraph 17, Borrower's covennnts und ngreements shnll be joint and several, Any Borrower who co-signs this Security
[nstrument but does not exceute the Nute: (1) is co-signing this Security Instrument only to morigage, geant and convey
thut Borrower's interest in the Property under the Derms aof this Security Instrument; (b} s not peesonnlly oblignted to pay
the sums securcd by this Sceurity [nstrument: wsG 0) ugrees Uit Lender mil any otler Borrawer may agree (o extend,
madify, farbear or mnke nny necommodations witia répard (o the terms ol this Security tnstrument or the Node without
that Borrower's consent.

12, Loan Charges. If the oun secured by this Seerity Instrument is subjeet to n lnw which sets maximum lonn
charges, and that law is linally interpreted so that the interest or other loan charges collected or to be collected in
carncetion with the loan exceed the permitted limits, thene Carany such loan charge shall be reduced by the amount
necessury Lo reduce the chiarge to the permitted limit and (b) wn sums already collected [rom Borrawer which exceeded
pertnitted limits will be refunded to Borrower., Lender mny ¢hodse fo muke this refund by reducing the principnl owed
under the Note or by muking o dircet pnyment to Borrower, [ n retGipa rrduees principal, the reduction wiil be trented as o
purtinl prepryment without any prepayment charge under the Note.,

13, Legislntion Affecting Lender's Rights, IT ennctment o cxpirntion ol applicable Iaws has the effeet of
rendering any provision of the Note or this Securily Instrument utienforezudle necording toits terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security/Instrument and may invoke any remedies
pecmitted by parngraph 19, 1f Lender exercises this option, Lender shall tnke the stegs specifted in the second paragraph off
paragraph 17,

14. Notices. Any nolice to Barrower provided for in this Security Instrunian 2hall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. 7£b2 notice shall be directed 1o the
Property Adldress or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or uny other address Lender designntes by rotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to huve been given 1o Borrower or Loader=lien given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Boasand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lusirument or the
Note conflicts with applicable law, such conllict shall not affeel other provisions of this Security Insicuiaent or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Initrument and the
Note are declared to be severnble.

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17, Transfer of the Property or a Beneficlul Interest {n Borrower, [ all or any part of the Property or any
interest in it is sold or transferred {or ifa benelicial interest in Borrower is sold or transferred und Boreower is not o naturnl
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of afl sums
secured by this Seeurity Tnstrument. However, this option shall not be exervised by Lender if exercise is prahibited by
federal lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of ucceleration, The notive shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sccurity Instrument. IF Borrower fails to pay these sums prior 1o the expirstion of this periad, Lender may invoke any
remedics permitted by this Security Instrument without further natice or demand on Borrower.,

18, Borrower's Right to Reinstate. [ Borrower mects certain conditions, Horrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior W the earlior of: (1) § days {or such other period us
applicable law may specily for reinstulement) before sule of the Property pursuant to uny power of sule contiined in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those gonditions are that Borrower:
(a) pays Lender. all sums which then would be due under this Sceeurity Instrument and the Note had no uceelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing: this
Security Instrument, including, but not limited to, reasonnble attorneys® fees; and (d) takes such action as Lender may
reasonably require to assuce that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchunged. Upon reinslutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective os if no acceleration liad
occurred. However, this right to reinstate shall not apply in the case of aceeleralion under paragraphs 13 or 17,

£L08TE98
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2450 .cereree dBY oF sl i 190860,
and is incorporalted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date, given by the undersigned (the “Borrower') to secure Borrower's Note o
enediyge, Bank Bank. and. TENSE. CQURARY . porvseenensnraes veereneni cetres s rnner e v .. (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
...l,‘.tQ2...!%.@.9.-:-....5?.5.%1)...&?.x.ﬁﬁx.....gn'l.aﬂgq....I.'J,1.1.qg.1.a,.b.aﬁd15..

ermanent Index No, : Q-11-427-027- roogm acrasi
Tll':xn Property incﬂxges. but {anot %mit to, a parcel o%nnd improved with o dwelling, together with other such parcels and
certain common areas and facilities, as described in ....Realarvakian.of. Ranky. Wall. RLght g, Easenent 8w
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the “Decinration™). The Property is & pact of n pianned unit development known as ..L402 Baak, 55508
P o W T AN D s
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(the “PUD"). The Property alsc includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) nnd the uses, benefits and proceeds of
Borrawer's interest.

PUD CovYZMANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cover.ant and agree ns follows:

A. PUD Oliigations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Ccastituent Documents” are the : (i) Declaration; (ii) articles of Incorporation, trust instrument or any
equivalent document wh’ch sreates the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shin’. promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. S= [nng as the Owners Association maintains, with a generally nccepted insurance carrier, n
“master” or “'blanket" policy insuiig the Property which is sntisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agrinst the hazards Lender requires, including fire and hazards included within the term
“exiended coverage,' then:

(i) Lender walves the provision Ja.Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium inatallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uriform Covenant 5 to maintain huzard insurgnce coverage on the Property is
deemed satisfied to the extent that the required covirzge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol suvinpse in required hazard insurance coverage provided by the master
or blanket policy.

In the avent of o distribution of hazard insurance prosesds in liew of restoration or repair following a loas to the
Property or to common nrens and facilities of the PUD, ar.y proceeds payable 10 Borrower are liereby assigned und shall be
pnid to Lender, Lender shall apply the proceeds to the suma secured by the Security [nstrument, with nny excess paid o
Borrower,

C. Public Liability Insurance, Barrower shull take suchciions us may be rensonable to insure that the Owners
Aassociation maintalns a public liability insurance policy neceptable in forix, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds ol any uward or ¢laim for danipes. direct or consequential, payable to Borrower in
conncction with any condemnation or other taking of all or any part of tiie Prorcrty or the common arens and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shatl
be applied by Lender to the sums secured by the Security [nstrument as provided iz Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to/L<ader and with Lender's prior written
consant, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmentcr tevminalion required by law in the
case of substantial destruction by fire or other casualty or in the case of n tuking by condemniition or eminent domain:
(i) any amendment to any provision of the “Constituent Documents” il the provisian is for the express benefit

of Lender;
(i) terminntion of professional manngement und nssumption of self-management = thz NDwners Agsociation;
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or
(iv) any action which would have the cffect of rendering the public linbility insurance coveruge maintained by

the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not poy PUD dues and assessments when due, then Lender muy pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leuder 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

w#‘g"?‘Q \ .‘..'....'.HSScaI)
Noal B Herrowet

)
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