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MORTGAGE

Wb prepired by:
s R S

o1 L ‘
<l 5 1S MORTGAGE lsmade this . . . 2481, dayof .. JWIY, . 0vnvevninn T NN LTI
< 19 . 7 yRehregn the Mostgggor, . . AMERTCAN NATIONAL BANK . OF. CHICAGQ: W/, dated 57186, ...
¥ L B/RJATRUST R672477 L (herein "Borrower™), and the Mortgagee, . . WNIVERSITY. SAVINGS .AND. . . .
2 LEERN ASSOCTATION ooy e e eeaaa e ., a corporation organtzed and
_ existingunderthelawsof , , TLLINOIS o v vvvvn s iarairrara s, B T I
. Whmaddmss i5¢3| . 525&50. -Iake- . PARK -AVEa,n CI'LIGMO’ e LLis o GOBLS I S TS I TR I YR SR B S PP TR RO B SR )
P T T v+ v e v (herein “Lender’).
"y . WHEREAS, Borrower Is Indebled to Lender In the principal sum of U.S, 8 206000.00. .. (oo vvaririnens
el which indebtedness Is evidenced by Borrower's note dated ., .. July..14,.1986...... “and extensions and renewais
" thercof (herein “'Note"), providing for monthly instaliments of principal and interest, with. the balance of Indebtedness,
™~ if not sooner paict. due and payableen ... JULY.15,.1996. ... ..... .. ;
™ Ta SECURE o/ rnder the repayment of the indebtedness evidenced by the Note, with Interest therean; the payment
N of all other sums, + th interest thereon, advanced In accordance herewith to protee) the security of this Mortgage; and
5 the performance of the coronants and agresmonts of Borrowor herein contained, Boarrower does hiercby mortgage, grant
Ie) and convey to-Londer the foliswing described property located inthe Countyof . ..ot COOK, ,..... e + Stnte of
~ illinois: | C ‘
" Ior 94, TN REES' SUBDIVISWON. OF BLOCK 42 IN THE CANAL TRUSTEES' SUBDIVISION  IN.
. SECTION 33, TOWMNSHIP 40, NOPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. MERIDIAN,.
IN COOK COUNTY, ILILINOIS :
\FING - 14+33-309-024 @ C RN
- ‘ .:( ’ ! ST
SUGR.SOURT F JLLENQIS ,
Furarep etTORD )
| 915 JUL 28 PH 12: 09 B6318128
\/ whichi'has the dddress of ., 1844 No, .Cleveland ... ., S SooGhcage.s 2
' ’ o ' |Streat] iyl
NMilnals’ ., .. 101D X F Chereln “Property Address®' )
. ‘ ‘ |2ip Coda)
- TOOETHER with all the improvements now or hereafter erected on the propetty, and all easements,: rights,
e appurtenances and rents all of which shall be deemed to be and remain a part of the property cavered by this Mortgage; @
o and all'of the foregoing, together with said property (or the leaschold estute iT this Mortgage is on 0 leaschold) nro =2
b herelnnfter raforred to as the "' Property.” %)
. ‘j - Barrower covenants thal Borrowsr Is [nwfully selsed of the estate horeby conveyed and has the vight to-mortgage, Loy
ot grant and convey the Property, nnd that the Property Is unencumbered, except for encumbrances of record. Borrawer @
i covenants that Borrower warrants and wil} defend generally the titie to the Peoperty against all claims and demands. H
‘ subject to encumbrances of record. . g,':.,
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UNJFORM COVENANTS. pLJDN@,E E*%E pmm!%o" @ O P Y SN

. L/Payment of Princ! terest. Borrower pay when due the principal and interest
indebiedness evidenced by the Note and late charges as provided in the Note, .

"2, Funds for Taxes and Insurance. Subject to applicable law of d written, waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payablc under the Note, until the Note is pnid
in full, a sum (herein “Funds") equaj to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premiuim installments for hazard insurence, plus one-twelfth of yearly -
premium Instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borzower makes such payments to the holdérofa prinr rnortgngc or
deed of trust if such holder is an institutional lender. .

If Borrower pays Funds to Lender, the Funds shall be hcld in an lnstitution the dcposits or accounts of which are .
insured ot'guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower iritérest on the Funds and applicable law permits Lender ta make such a charge. Borrower and Lender
may agree in writing at the time of executlon of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such-agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showinpg credits and 'debits to the Funds and the purpose for which each debit to thc Funds was made. The
Funds are piedged as ac’ditional security for the sums secured by this Mortgage. -

If the amount of chs Tunds held by Lender, together with the future monthly mstuilmcnts of Funds payablc prior to
the due dates of taxes, asszsrments, insurance premiums and ground rents, shall exceed the nmount required to pay said
taxes, assessments, insurzoce nremiums and ground rents as they fall due, such excess shalt be, at Borrower's option,
either promptly repald to Borrwer or ¢redited to Borrower on monthly installments. of Funds. If the amount of

. the Funds held by Lender shali o1 be sufficlent to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t¢ L inder any amount necessary to make up the deficiency in one or more payments as | E
Lender may require. '

Upon payment in full of all sums sicuied by this Mortgage, Lender shall pmmptly refund ta Borrower any Funds
held by Lender, If under parngrnph 17 iiereof the Property is sold or the Property is otherw:sc aequired by Lender,
Lender-shall apply, no later than immediately rice to the sale of the Property or its acquisition by Lender! any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage. <

...3..Application of Payments. Unless applica’sie law provides otherwise, all payments received by Lender under

ALY

T the Note and paragraphs 1 and 2 hereof shall be appiied by Lender first in payment of amounts payable to Lender by _
’ Bormwcr under paragraph 2 hereof, then to interest payo’ite on the Note, and then to the principal of the Note, .
: G : 4; Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations v
1o Lindcr .any mortgage, deed of trust or other security agree nemi with a lien which has priority over this Mortgage, J},/’ .
mcludmg. Borrower’s covenants tc make payments when dve -Rorrower shall pay or cause to be paid all taxes, - e
iy = - - “assessments and other charges, fines and impositions attributable *o the Property which may attain a priority over this y

Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements nuw xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended <overage'”, and such other hazards as Lender .
may require and in such amounts and for such perieds as Lender may requir~: ) .

The insurance carrier providing the insurance shall be chosen by Borrawer rabjuct to nppmval by Lender; provided,

- that such approval shall not be unreasonably withheld. All insurance policies wnd rinewals theveof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of gni i1 a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the termscfany mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 70 aays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers tao settle a claim for insuratce berafits, Lender is

- authorized to collect and appifithie ihstirance prodeeds at Lender's option either to restoration or reprir 4¢ the Property
or to the sums secured by this Mortgage. ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develd vmemts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriori o) of the
Property and shall comply with the provisions of any leese if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominlum or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contpined in this
Mortgage, or If any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to proteet Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Barrawer shall pay the premiums required to
malntaln such insurance in effect until such time as the requirement for such insurance terminotes in accordance with
Barrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at, the MNote rate, shall

.- become .additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to. other
7 terms of payment, such amounts shall be payable: upon notice from Lender to Barrower requesting payment thercof.
e Nothing contalned in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

~{ . 8. Inspection. Lender may moke or cause to be made reasonable entries upon and inspections of the Property,

prtwided that Lender shall give Borrower notice prior to any such: tnspection specifying reasonabie cause therefor

" related to Eander's interest in.the Property.

9. Condemnation. The proceeds of any award or claim for damages, d:rect or consequentml in connaction with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree..
ment with a Hen which has priority over this Mortgage. .
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" 10. Borrower Not RuIUNrQAE IAI!GIlA‘LS IQQI tha M(‘nr payinent or modifica«

tion of amortization of the sums seeured by this Mortgage granted by Lendor 10 any sucfessor in Intertét of Borrower
shall not operato to release, in any manner, the liability of the orlginal Borrawer and Dorrower's successors In interest.
Lendor shall not be required to commence proceedlngs agninst such successor or rofuse (o extend tme for
payment or otherwlse modify amortlzation ot the sums secured by this Martgage by reason ol any demand made by the
origlnal Borrower and Borrower's successors In Interest, Any forbearunce by Lender ln uxerclsing nny vight or remody
hereunder, or otherwise afforded by applicable law, shall not be p walver of or preciude tho exercise of uny such right or
remedy,

11. Succestaors and Assigns Bound; Joint and Sovers] Lirblity; Co-slgnors. ‘T'he covenants and agreements hiercln
contained shall blad, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and ngreements of Borrower shall be Jolnt and
several, Any Borrower who co-signs this Mortgage, but does nof execute the Note, (4} s co-signing thls Mortgage ouly to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the termis of this Morignge, (b) is
not personally llable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbenr, or make any other necommodations with regard to tie terms of this Mortguge or
the Notd withoit that Borrower’s consent and without releaslng that Borrower or modifying this Morigoge ns o {hay
Borrowec's Interest in the Property,

12. Natlce, Except for nny notlce required under applicable law to be given in unother manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering It or by malling such notice by certifted mail
addressed to Borrrwer at the Property Address or ot such other nddress as Borrower muy designate by notice 1o Lender
as provided herriq, 1:nd {b) any natice to Lender shall be given by certifled mail to Lender's address stated hereln or to
such other address 7. Lender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be derinud to have been given to Berrower or Lender when glven In the matiner designated herein,

13, Governing Lzw Severabillty, The state and local laws applicable to this Mortgage shall be the laws of the -

jurisdiction in which thie Pirperty is located, The foregolng sentence shall not fimit the applicabillty of Federal law to
this Mortgage. In the event thial.nny provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect other provislons of this Mortgage or the Note which can be given effect withoul the confiicting
provision, and to this end the grovistons of this Mortgage and the Note nre declared to be severnble, As used hercin,
“costs”, "‘expenses’’ and "attoriieys’ fees’ Include all sums to the extent not prohibited by applicable faw or limited
herein. o

14. Borrower's Copy. Borrower shal’pe furnished a conformed copy of Lhe Note and of this Mortgage at the time of

exccution or after recordation hercof, .
15. Rehabilitation Loan Agreement, Surrowar shall fulfil! all of Borrower's obligations under any home rehabilita-

tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, ot Lender's option,

may require Borrower to execute and deliver t¢ Lander, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveapiinst partles who supply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Properly or a Benelicial Interest [n Burrowes. 17 all or any part of the Property or any interest
in it ig sold or transferred (or if a beneficial interest in Besrorvar is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender ma, 7L ils option, require immediate payment in full of all
sums securcd by this Mortgage. However, this option shall nat ke exercised by Lender il exercise {s prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or invitcd within which Borrower must pay aff sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior 10 the sapiration of this period, Lender may In-
voke any remedies permitted by this Mortguge without further stotice or cemand on Barrower.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant ana pgrea as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, (ipvn. Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants ta pay vae. due any sums secured hy this
Mortgage, Lender prior to acceleration shall give natice to Barrower ns provided In paxagraph 12 hereof specifying: (1)
the bresch; (2) the nctlon required to cure such breach (3) n date, not less than 10 days from ke date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or »clore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judl ial proceeding, and
sale of the Property. The notice shail Further Inform Borrower of the right to relnsiate after acceicrs’ wrand the right to
ascert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 20 icceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendir'y optlon, may,

declare all of the sums secured by this Mortgage to be immediately due and payable without further dvaond and may™

foreclose this Morigage by judicial proceeding. Lender shall be entitled (o collect In such proceeding ail expenses of
forsclosure, Including, but not limited to, reasonable nttorneys® fees and costs of documentary evidence, abstracts and
title reports. .

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgnge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all surns
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrawer contained in this Mortgnge, and in.
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited ta, reasonable attorneys
fees; and (d} Borrower takes such action ns Lender may teasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc
unimpaited, Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
infall force and effect as if no acceleration had occurred.

-, 719, Assignment of Ronts; Appoiniment of Recelver, As additional security hereunder, Borrower hereby assigns to
Landor the rents of the Praperly, provided that Borrower shall, prior to acedloratlon under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retuin such rents as they become due and payable.

< «Upon acceleration under paragraph 17 hercof or abandonment of the Properly, Lender shall be entitled o have a
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents colflected by the receiver shall be applied first to payment of the costs of

, management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be liable to

8ZINTEIS




|

account only for those rents LJ::N@F F I C I A L C O E Y PR

20, Release. Upon payment of nll sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower, Borrower shall pay all costs of recordation, if any. o .
21. Walver of Homestead. Barrower hereby waives all right of homestead exemption in the Property.

. ' . REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
: MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 4 lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page ane of this Mortgage, of any
default under the superior encumbrance and of any sole or other foreclosure action.

IN WITNFESS "WHEREOF, Borrower has executed this Mortgage.

AMERTCAN NATIONAL BANK OF CHICAGO
U/T/A Gatld 5-1-86

. f8  A/K/A erust 67247 BES oot
3,";'1 ‘ | PRESTDENT

o A AEEESES s e e et ettt e

! : : SECRETARY ~Bormwe!

2 ‘ B
y"] OPILLINOIS, . o v v vvveenenstneediianrsasnsanssnnaresss, Countyss:
I_‘g
1

i1nts MOrtgoge ls cxecuted by the American Nationa).'auk and Trust Company of Chicago, not personally but ar Trustee as
reszid in the exercise af the power and nuthorir{ conferred u{m 1 and vested in it as such Trustee (and said .‘Er:mrican National Bank and
ust Company of Chicaga, hercby warrants that it possesses full pow:'r and authority 1o execute this instrument), znd it is expressly under-
od and ed that nothing herein or in said note contained shall b c construed zs creating any liability on the said First Party or on said
serican National Bank and Trust Company of Chicaga personally ~.pr the said note or any Interest that may accrue thereon, or any
debtedness aceruing hereunder, or'te perform any covenant cither exy rew or implied herein contained, all such lability, il any, being
presly waived by Mvrtgn;ec and by everyh}:cnon now or hereafter clabziar, any right or security hereunder, and that so far as the First

arty and its successors and sald American National Bank and Trust Comgany of Cl lca¥n personally ars concerned, the legal holder or
haolders of said note and the owner or owners of any indehtedness aceruing hercviaor shall lock solely 1o the prasaises hereby conveyed for
the payment thereof, bv the enlorcement of the lien hereby created, In the manner Yerin and in said note provided or by actian to enforce
the personal liability of the guarantar, if any.

IN WITNESS WHEREOF, Auenican Naminnval Bank anp Tuust Coupany e CHicaao, not personally but ay Trustee as afare-
said, has caused these presents to be signed by one of its Vice-Prealdents, or Assistant Vice-Freridents, and its carporate seal to be hercunte
affixed and attested by its Assistant Secretary, the diay and year first above written,

AMERICAN NATIONAL BANK ANT U} RUS"I‘. OMPANY OF CHICAGO

;.,,.;.,,.n,\w-..w.m-exﬂ.‘tm-n-:-wwwmw Pa
: As Truster as afarcsaid and net personally. //// /}/,
Vi,

‘QFFICIAL SEALY

4 Lereta M, Soviensk

g Maar cubig, State o Wines % By

z My Cemmussion Expires 6/2/7/88

L e b s B B BB TR I Dbt b P, ATTEST ..

STATE OF ILLINOIS
COUNTY OF COOK (™

LORETTA M. B0V [E sk

fob AR N e JERREEE. R u Natary Public, in and for said County, in the S'aus aforesaid,
/é) HEREBY CERTIFY, that ... 'I . MICH L WHELAN Vice-Bresident of the AMERICAN NATICNAL BANK an
AND TRUST COMPANT ar Cmcaco, and. ... F FLEE de T L L Assistant Secretary of said Company, who are (T

rionally known to me to be the same persons whose names are subscribed o the foregoing instrument as such Vice-President, and Assistant
ccretary, respectively, appeared before me this day in person and scknowledged that they signed and delivered the said instrument us
their own free and voluntary act and as the free and valuatary act of said Company, as Trustee as aforesaid, for the uses and purposes o
therein set forth; and the said Assistant Secretary then and there acknowledged that he, as custodian of the corporate seal of eaid m-
pany, did affix the corporate seal of said Company to said instrument as his own [ree and voluntary act and ax the free and voluntary e

act of said Company, as Trustec as aforesaid, for the uses and purpases therein set forth. JUk 1 5’985 N . -
GIVEN under my hand and notarial seal, this. . .. ... .. R Codayefl . e LA DUI9 @&
Forin 1308 Natary Public T
»':.»f vt m
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this ....1Ahday of WTIELY e e cermes st s , 198G.....,
untl is incorporated Into and shull be deemed 1o amend und supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower') 10 sceuse Borrower's Note 10
erneen INTVERSITY, SAVINGS. . AND.. LQAN, ASSQCTATION ..o s, (the “‘Lender')
of the same date und covering the propeny described in the Security lustrument and located ot

1844. Noxth.Clevaland,. Chicago,. JL.. 60614
|Propeny Addietu)

2.4 FAMILY COVENANTS. In addition to the covenunts snd sgreenients mude I the Security Instrument, Borrower
und Lender further covenant und agece us fallows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, lorrower shall not seek, syres to or make a chunge o the
use of the Property or {Is zoning classification, unless Lendes hus ngreed in writing lo the chunge. Borrower stsll comply with
all Tuws, ordiaane s, regulations and requirements of uny gavernmentul body upplicuble 1o the Property.

B. SUBQADINATE LIENS. Except us permitted by federul lnw, Borrower shall not ulluw any len inferior 1o the
Security fnstrument o Se perfected against the Property without Lender's prior written permission.

C. RENT LOUSS P HSURANCE. Borrower shiatl muintain insurance agninst rent loss in nddition 10 the other huzords
for which insursnce s requircd by Uniform Covenant 5,

D, “BORROWER'S ({UILHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shulf ussign ta Lender all leases of the Propeny
und all security deposiis made tn consecaon with feuses of the Propecty. Upon the assignment, Lender shall have the right w
modify, extend ur terminate the existing feares and 10 exceute pew Jenses, in Lender's sole discretion, As used in this
poragraph E, the word “lease’ shalt meni “sublense” if the Sccurity Insirument is on u leusehold,

F. ASSIGNMENT OF RENTS. Bocro ve. naconditionally hssigns and trunsfers 1o Leader ull the remts und revenues of
the Propunty. Borrower suthorizes Lender or Lenlder s4gents (w collect the rents und revenues und hereby directs cach tennnt
af the Property o pay the rents to Lender or-Laendes™s ugents. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenunt or agreement in the Sceurity nstrament, Borrower studl colleet and receive all rents and revenues of
the Propeny as trustee for the benclit of Lender und Borrosrer, This ussignment of rents canstitutes un absolule ussignment and
not un ussignment for additionu] security only.

If Lender gives notice of breach (o Borruwer: (i} #ll rents reerived by Borrower shull be held by Borrower us trustee for
benefit of Lender anly, ta be applicd to the sums secured by the Seedrity Instrument; (i) Lender shull be entitled to collect and
receive al) of the rents of the Property; and (i) each tenant of the Frapery shall pay all rents due nud unpuid to Lender or
Lender's ugent on Lender’s written demnnd 1o the tenanl.

Borrower has not executed any prior assignment of 1he rents und has no’ana will nat perform any act that would prevent
Lender from exercising ity rights under this puragruph F.

Lender shall not be required (o enter upon, wke control of or muintain ihs Froperty belore or alter giving notice of
breach {o Bomower. However, Lender or a judicially appointed receiver may 4o 40 7 uny time there is u breuch. Any
application of rents shull notl cure or waive uny defuult or invalidute uny other right orde mesy of Lender, This assignment of
rents of the Propenty shall tlerminate when the debt secured by the Security Instrument iy pwid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any nole or agieciaent in which Lender hias
un interest sholl be o breach under the Security Instrument und Lender may invoke any of the rncdies permitied by the

Security Insirument,

AMERICAN NATIONAL BANK OF CHICAGO
u/T/ A dated 5-1-86 s LA
A/K/A Trust #67247 ‘President ) bk
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