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MORTGAGE

THISMOATGAGE (“Sccurity Instrument”) is given 00 .o AR Yl preiny
19,86.. The mor.gugor is . MELEREW. Lo KBLEY. .A0G. Linda. T.. Kalay . hia wige T
vt e (CBOrrower”). This Security Instrument I8 BIVEN 10 v s
ceeern PAMEN, SAY 5. ANR, LOAM ASSOCLIATION. ..o cemrsiisimseesonensmensnenne Which Is orgnnized and existing
under the laws of ... Lee, 2thate  of  LLLINGLB. s tnd Whose adUress I8 v
1o 8100 Sauth. Ramen., dvsrus. av. Chicago,. JUnals. 80808, ..o oo s (CLendert’),
Barrower owes Lender the prinzionl sum of T EIETY. THOUSAND. AND. NO/I00mrmmmme e mme e
mmmmmnme T s mmm T s e Dollars (ULS. 5....50, 000..00.....). This debt iz evidenced by Borrower's note
dated the same date S this Secuity Instrument ("Nclc"a, which provides for monthly pnyments, with the full debt, if not
paid enrlier, duc und payable on .../, AREWRE. .2051. This Sceurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions und
modifications; (b} the payment of all other ruma, with interest, dvanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performaice o Borrower's covenaniy und ngreements under this Securlty Instrument and
the Note. For this purpose, Borrower does uarmoy IEort ge, grant and convey to Lender the following described property
HOCRIE 1N Lo 1o . ST crenratress e e COUNEY, Ilinois:

Lot 30 in Tiffany Park & Subdivision of part of the North East Quarter

of Section 35, Township 42 Noi<'n, Range 10, East of the Third Princilpal
Meridien, in Cook County, Illinoia. 3‘9

~ W

COOK DOUNTY, ILLINDIS
EILED FoR ECORD

R

1986 JUL 28 PH 12: 50 86318155

on

v
Permanent Tax Number: 02-35-203-056
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ToGETHER WITH ol the improvements now or hereafler erected on the property, and all casements, rights,
appuricnances, renis, royalties, mineral, cil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part ol the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 10 in this Security [nstrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to nn
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants witg
limited varintions by jurisdiction to constitute a uniform security instrument cevering real property.

ILLINOIS—single Family—FERMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 BAF SYSTEMS AND FORMS
CHICAGO, IL
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If Lender required mortgage lnsurance as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to malntain the insurance in effeet until such time as the requirement for the
insurnnce lerminates in accordanee with Dorrower's and Lender's written ugreement or applicable law,

8. Inspectlon. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall glve Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny sward or elnim for damages, direct or consequentiud, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnntion, are hereby
assigned and shall be paid to Lender,

In the event of n totul taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess puicd to Dorrower, In the event of a partinl tuking of the Property,
unless Borrowér and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the fotiowing feaction: (a) the tatal amount of the sums secured Immediately
before the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
glven, Lender’s miathorized to collect nnd apply the proceeds, ot its optlon, eiiher to restoration or repair of the Property or
to the sums securced by this Security Instrument, whether or not then due,

Unless Londze and Borrower otherwise ngree in writing, any applieation of proceeds to principal shinil not extend or
postpone the due ¢atz of the monthly payments referred to in purugraphs 1 and 2 or change the amouit of such pnyments.

10. Borrowor NOt Released; Forbearance By Lender Not n Walver,  Extension of the time for payment or
modification of amoriizzden of the sums sceured by this Security Instrument granted by Lender to any successor In
interest of Borrower shaiLnosonerate to release the linbility of the original Borrower or Borrower's sucesssors in interest,
Lender shall not be requived <c commence proceedings ngninst any successor in Inlerest or refuse to extend tims for
payment or otherwise modify araestization of the suma secured by this Security Instrument by renson of any demuand mnde
by the orlginal Borrower or Barrower's suceessors [n interest, Any forbenrance by Lender in exercising noy right or remedy
shall not be a walver of or preclude (he arsreise ol nny right or remedy.

11, Successors and Assigns Buund; Joint and Soveral Linbility; Cossigners,  The covenants and ngreements of
this Security Instrument shall bind nnd berefit the successors und assigns of Leacler and Borrewer, subject to the provisions
of parngraph 17, Borrower's covenants an! agreements shal! be joint and severnl, Any Borrower who co-slgns this Securily
Instrument but does not exccute the Nete: (o7 is'co-signing this Security Instrument only to mortgnge, grant and convey
that Barrower's interest in the Property under<i2torms of this Security Instrument; (b} is not personully oblignted to pay
the sums secured by this Security Instrament; s () ngrees that Lender nnd any other Borrowor muny agree to extend,
maodify, forbear or mnke any sccommodntions witi Fegard to the terms of this Security Instriment or the Note withowt
that Borrower's conaent,

12, Loan Charges. il the loun secured by this Security Instrument is yubject 1o n law which sets maximum loan
charges, and that law is finolly interpreted so that the ipiersst or other joan charges collected or o be collected in
connection with the loan exceed the permitted limits, (thenpjy any such loun charge shnll be reduced by the amount
necessary to reduce the charge 1o the permitted limit; ond (b) in¢'sums alrendy collected from Borrower which exceeded
permitted Hmits will be relunded to Borrower. Lender may chocse ‘o muke this refund by reducing the principnt awed
under the Note or by making a direct payment (o Barrower, ITa refiinz raduces principal, the recuction will be treated as a
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If cnnctment or exzintion of applicable lnws hns the clfect of
rendering any provision of the Note or this Security Insirument unenforcenle ncenrding to its terms, Lender, nt i1s option,
may require immediate payment In full of all sums secured by this Security Jastrument und may Invoke uny remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the/sics specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumenysiinil be given by delivering It or by
malling it by first clnss mail unless applicable law requires use of unother method, The notice shall be direeted 10 the
Property Address or nny other address Borrower designnles by notice to Lender. Any tiatlee 1o Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notice 1o Borrower, Any notice
provided for in 1his Security Insirement shall be deemed to hive been given to Borrower or Leader when given ns provided
in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be goveriied by federalin? and the law of the
jurisdiction In which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with appiicable Jaw, such conflict shall not affect other provisions of this Security Instrarient or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f nll or any part of the Property or any
interest in it is sold or transferred (or if p beneficinl interest in Borrower is sold or transferred nnd Borrower is nat u natural
persen) without Lender's prior written consent, Lender may, at its aption, require immedizte payment in full of alt sums
secured by this Security Jnstrument, However, this option shall not be exercised by Lender if exercise i3 prohibited by
federal law as of the date of this Securily lastrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this periodl, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender nlt sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonabie attorneys' fees; and (d) tokes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured tiereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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