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SECOND MORTGAGE $ ;
a——— .

THIE MORTGAGE 1s made this 20th day of March _, 1986, between tho
Mortgagors, George T. Hausen (bachelor) and Jamio L. Babp (spinstex) now known as
Jamie L. Hausen, hig wife(hereln "Mortgagors"), and the Mortgagee, BANK OF ELK GROVE,
an Illinols Banking Corporation, whose address ls 100 East lilggins Road, Elk Grovae
Village, Illincis 60007 (hereln "Lendar).

WHERBAS, the Lender has loanad the sum of SIXTY THREE THOUSAND AND NCG/100
Dollars {($65,000.00) to George Hausen {(herein "Rorrower®") which loan is evidenced by
a certaln’ Nocco of Borrower lIn the amount of $63,000,.00 dated March 20, 1986 and
payabla on Mrzech 20, 1987 to the Lender: and

WHEREAS, Jrinla L., Hausen has executed a Guaranty of esald loan from the Lender to
Borrowar in the am.unt of SIXTY THREE THOUSAND AND NO/100 Dollars ($63,000.00) dated
March 20, 1986, a cary nf whlich ls attached heroto as Exhiblit "A"; and

WHEREAE, it is a / condition of sald loan from the Lender to Borrowar that the
Mortgagors herein collatecalize sald Guaranty of the aforosald loan and the
Mortgagors have agreed to rledge thelr Interest In the hareinafter described Real
Eetate in Cook County, Illinolc to the Lender, and Jamle L, Hausen han sxecuted a
certalin Collateral Agreement (o Secure Guaranty dated March 20, 1986, a copy of which
is attachaed hareto as Exhibit “a'r

NOW, THEEEPORR, the Mortgagors *0 socuro the paymoent of »sald princlpal sums of
money anéd sald 1lnterest therson, “.n accordance with the torms, provislona and
limitariona of this Mortgage, the Guaranty Agreement, tho Collateral Agroement to
Secure Guaranty, and the Note referred co above, and theo performance of the covenants
and agreements herein contained, by the  Mortgagors to bo performed, and also in
conseldoration of the sum of ONE DOLLAR in hanad pald, the rocelpt of which is horeby
acknowledged, do by these presents CONVEY and ARRANT unto the Londer, lte sucocessors
and assignse, the following described Real Estate and all of lts ostato, right, title
and interest therein, sltuate, lylng and being ~p- the COUNTY OFF COOK AND BTATE OF
ILLINOIS, to wit:

Lot 23 in Unit #2, of lLexington Flelds, a Subdiviciun of Parte of Sectlon
13 and 24, Township 41 North, Range 10, East of the Third Principal
Moeridian, according to the Plat thereof recorded Aprl. Jd, 1957 as Documont
16880813 East of the Third Princlpal Merldlan, In Cook county, Illincin

g——eTTTETT N
Permanent Tax Identification #07~-13-302-020 ’<ﬁz>x_\

which has the address of 1500 B. Columbine Drive Sspaunburg
{Street) ‘city)
Illinois 60194 {herein "Property Address");
{State and Zlp Coda)

TOGETHER with all the lmprovements now or horeafter orected on the proporty, and
all easements, rights, appurtenances, rents, royaltles, mineral, oil and gas rights
and profits, water, water rights, and water stock, and all fixtures now or harsaftor
attached to the property, all of whlch, including replacemonts and additions therato,
shall be deemed to be and remain a part of the preperty covered by thls Mortgage); and
all of the foregoing, together with said property (or thae leaseahold eatate if this
Mortgage ls on a leasehold) are herein referred to as the "Property”

Mortgagors covenant that Mortgagors are lawfully selzed of the estate hereby
conveyed and have the right to mortgage, grant and convey the Property, that the
Property 1s unencumbeored, and that Mortgagors will warrant and defand generally the
title to the Property against all clalms and demands, sublect to any declarations,
eagemants or rastrictions listed in a schedule uf exceptione to coverage Iln any tQBle
insurance policy lnsuring Lender's interest in the Proporty.
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UNIFORM COVENANTS. Mortgagors and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, prepayment and
late charges as provilided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2, Punds for Taxes and Insurance. At the option of the Lender and subject to
applicable law, Mortgagors shall pay to Lender on the day monthly Ilnstallments of
principal and interesat are payable under the Note, until the Note are paild in full, a
sumn (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which
may attain priority over this Mortgage, and ground rents on the Property, if any,
plup ona-twelfth of yearly premium Installments for hazard dinsurance, plua
one~twelfth of yearly premium installments for mortgage insurance, 1f any, all as
reasonably estimated Initlially and from time to time by Lender on the bapie of
asgsessments and bills and reasonable estimates thereof.

The Funds shall be held in an institutlon the deposits or accounts of whilch are
insured or guaranteed by a PFederal or state agency {includlng Lender 1f Lender is
such an insvdtution}. lLender shall apply the Funds to pay said taxes, assessments,
ingurance’ pyemiums and ground rents, Lender may not charge for so holding and
applying +th4 _Funds, analyzing said account, or verifying and compiling sald
asgepsments &nd  bills, unless Lender pays Mortgagors interest on the Funds and
applicable law jsermits Lender to make such a charge. Mortgagors and Lender may agree
in writing at the “ime of execution of thls Mortgage that intersst on the Funds shall
be pald to Mortgasors. and unleae such agreement is made or applicable law requires
such interest to be pajd, Lender shall not be required to pay Mortgagors any interent
or earnings on the Fur2a. Lender shall glve to Mortgagorse, without charge, an annual
accounting of the Funds unowlng credits and debits to the Funds and the purpose for
which each debit to the Fyrufs was mada, The Funds are pledged as additlonal security
for the sums secured by this Mortgage.

If the amount of the Funda held by Lender, togother with the future monthly
installments of Funds payable pricr to the due dates of taxes, assesaments, lnsurance
premiums and ground rents, shual) \exceed the amount required to pay sald taxes,
asgessments, insurance premiums and’ ground rents as they fall due, such excess shall
be, at Mortgagors' option, elthexr promptly repalid to Mortgagors or credited to
Martgagors on monthly dnstallments of/ Funda. If the amount of the Funds held by
Lender shall not be sufficient to pa;_ tnxes, assessments, Ilnsurance premiums and
ground rents as they fall due, Mortgagors| alirll pay to Lender any amount necespary to
make up the deficlency within 30 days fron the date notlce is malled by Lender to
Maortgagors requasting payment thereof.

Upon payment in full of all sums seocured Xy +this Mortgage, Lander shall promptly
refund to Mertgagoxs any Funds held by Lender.

3. Renewal. It 18 iIntended that this iInsl-umont shall alsoc secure any
extenslon or renewals of said Note up to a total amoint of $63,000.00,.

4. Charges; Liensa. Mortgagors shall pay 4ll ‘taxen, assassmonts and other
charges, fines and imponitiona attributable to the (¥roperty which may attain a
priority over this Mortgago, and lessohold paymants or ground rents, if any, in the
manner provided under paragraph 2 hereof or, Lif not 7aid in such manner, by
Mortgagors making payments, when due, directly to the payes thereaf. Mortgagore
shall promptly furnish to Lender all noticea of amountn due under-thils paragraph, and
in the event Mortgagor shall make payment diroctly, Mortgagors fhall promptly furnish
to Lender receipts evidencing such payments, Mortgagora shall proarc)y discharge any
lien which has priority over this Mortgager provided, that Mortgarara shall not be
required to diacharge any such llen so long an Mortgagorn shall agres in writing to
the payment of the obllgatilon secured by such llen in a manner acceptulle to Lendor,
or shall in good falth contest such lisn by, or defend enforcoment of such llen in,
legal proceedings which operate to prevent the enforcement of the lien oxr forfeiture
of the Proporty or any part theraof.

5. Hasaxd Insurance. Mortgagors shall keep tha Llmprovements now exlsting or
hereafter erected on the Proporty ilnsured against loss by filre, hazards included
within the term "extended coverage", and such othar hazards as londer may require and
in such amounts and for such perlods ns Lender may requlre; provided, that Londox
shall not recquire that the amount of such coverage excoed that amount of coverage
required to pay the sums secured by this Mortgage,

The insurance carriler providing the Insurance shall be chosen by Mortgongors
aubject to approval by Lender: provided, that such approval shall not be unrsasonably
withhelad. A1) premiums on lnaurance pollcles shall be paid In the mannor provided
under paragraph 2 hereof or, 4if not pald in auch manner, by Mortgagore making
payment, when due, diraectly to the inauranco carrier.payable on the sums socured b
this Mortgage shall be at such rate as Lender shall request. If Lender has walv
the option to accelerata provided Iln thils paragraph
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All insurance policlies and renewals thereof sBhall be in form acceptable to
Lendar and shall dinclude a standard mortgage clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the polilcles and renewals
thereof, and Mortgagors shall promptly Ffurnish to Lender all renewal noticss apd sll
receipts of paid premiums. In the event of loss, Mortgagors shall give prompt notice
to the il1nsurance carrier and Lender. Lender may make proof of loss 1if not made
promptly by Mortgagorasa.

Unless lLender and Mortgagors otherwise agree in writing, insurance proceeds
shall be appllied to restoration or repalr of the Property damaged, provided amuch
reatoration or repalr i1is economically feaslble and the securlty of thls Mortgage is
not thereby impaired. If such restoration or repalr is not aconomically feasible or
1if the sgecurity of this Mortgage would bae impaired, the lnsurance proceeds shall be
applied to the sums agecured by this Mortgage, with the excess, if any, paid to
Mortgagors. If the Property 1s abandoned by Mortgagors, or if Mortgagors f£fail to
respond to Lender within 30 days from the date notice 1s malled by Lender to
Mortgagors that the insurance carrier offers to settle a claim £for insurance
benefits, Lender 18 authorized to collect and apply the insurance procesds at
Lender's ojition either to restoration or repair of the Property or to the sums
psecured by tnis Mortgage.

Unless Lender and Mortgagors otherwise agree in writing, any such application of
proceads to prireipal shall not extend or postpone the due date of the monthly
installments relerred to in paragraphs 1 and 2 hereof or change the amount of such
installments.

6. Preservatica and Maintenance of Property: Leaseholds; Condominiums; Planned
Onit Developwments. loltgagors shall keep the Property in good repair and shall not
commit waste or permisi” impairment or deteriloration of the Property and shall comply
with the provisions of /ary_ lease if this Mortgage I1s on a leasehold. If ¢thils
Mortgage 1s on a unit 1w & condominium or a planned unit development, Mortgagors
shall perform all of Mortgrsgors obligations under the declaration or covenants
creating or governing the condominlum or planned unit development, the by-laws and
regulations ©f the condominiim) or planned unit development, and constltuent
documents. ‘If a condominium o©r planned unit development rxider i1s executed by
Mortgagors and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as If the rider were a part hereof,

7. Protection of Lender's Sacuxiil. If Mortgagors fall to perform the
covenants and agreements contained in thle Mortgage, or 1f any action or proceeding
is commenced which materlally affects Lendar s Interest In the Property, including,
but not limited to, eminent domain, insolvan<y. code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, /then Lender at Lender's option, upon
notice to Mortgagors, may make such appearancer; disburse such sums and take such
action as is necessary to protect Lender's interesat, \includilng, but not limlted to,
disbursement of reasconable attornaey's Ffees and entr; upon the Property to make
repairs, If Lender required mortgage insurance as o condition of making tha loan
secured by this Mortgage, Mortgagaors shall pay the premluris_ reguired to malntain such
insurance in effect until such time as the requirement ‘o7 sich insurance terminates
in accordance wilth Mortgagors' and lender's wrltten agraemant or applicable law.
Mortgagorr shall pay the oamount of all mortgage Insurance premiume in the manner
provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, wlth interest
theraon, =shall become addlticonal indebtedness of Mortgagors recured by this
Mortgaga. Unless Mortgagore and Londer agree to ather terms of payorat, such amounta
shall be payable upon notice from Lender to Mortgagors requesting payment thereof,
and shall bear interest from the date of disburpement at the rate payahle from time
to time on ocutstanding princlpal under the Note unless payment of interest at such
rate would be contrary to applicable law, in which event such amounts ahall bear
interest at the highest rate permisslible under applicable law, Nothing contained in
this paragraph 7 »phall require Lender ta incur any oxpenss or take any action
hereunder.

B. Imnspection. Lendar may make or cause to be made reasonabls entrles upon and
inapectiona of the Property, providad that Lender shall glve Mortgagors notice prior
to wany such inspection specifying reasopable causea therefor related to Lender's
interest in the Property.

9. Condemnation. The proceads cf any award or claim for damages, direct ox
consequential, in connection with any condemnation or other taking of the Proparty,
or part thareof, or for conveyance Iln lieu of condemnation, are horeby assignod and
shall be pald to Lander.

in the avent of a total taking of the Proporty, the proceeds shall be appliled to
the sums secured by this Mortgage, with the excess, 1 any, pald to Mortgagors. In
the ovent of a partial taking of the Property, unless Mortgagors and Lender otherwlseps
agree In writing, there shall be applled to tho asums socured by thils Mortgago muchQl
proportion of the proceeds as lp equal to that proportion which the amount of tha
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sums secured by this Mortgage immedlately prior to the date of taking beare to the
fair market value of the Property ilmmediately prior to the date of taking, with the
balance of the proceeds pald to Martgagors.

If the Property is abandened by Mortgagors, or 1f, after notice by Lendsexr to
Mortgagors that the condemnor offers to make an award or settle a claim for Jdamages,
Mortgagors fall to respond to Lender within 30 days after the date such notice in
mailed, Lender is authorized to collect and apply the proceeds, at Lender's optlon,
elther to restoration or repalr of the Froperty oxr to tha sums secured by this
Mortgage.

Unless Lender and Mortgagors otherwlse agree in writing, any such applicatlon of
proceeds to prilncipal shall not extend or postpone the due date of the monthly
installments referred to in paragraphse 1 and 2 hereof or change the amount of such
installments.

10. Mortgagors Not Released. Extension of the time for payment or modification
of amortization of the sasums secured by this Meortgage granted by Lender to any
successox I~ intereat of Mortgagors shall not operate to release, in any manney, the
liability Of the original Mortgagors and Mortgagors' successors in interest. Lender
shall not be’.reguired to commence proceedings against such successor or refuse to
extend time £nr) payment or otherwise modify amortilzation of the sums secured by this
Mortgage by 1casian of any demand made by the original Mortgagors and Mortgagors'
succeassorse in Jotirast,

1. Forbeaiarce by Lender Not a Waiver. Any forbearance by Lender in
exercising any rigke or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exorcise of any such right or remedy. The
procurement of l1lnsursace or the payment of taxes or other liens or charges by Lender
shall not be a walver >f. Lender's right to accelerate the maturity of <the
indebtedness secured by this Mortgage.

12. Remedisa Cumulative. Nll remedies provided I1n this Mortgage are distinct
and cumulative to any other rlaht or remedy undar this Mortgage or afforded by law or
equlty, and may be exercised corcvrrently, independently or successlvely.

13. Successors and Assigns gourd; Jeoint and Several Liability; cCaptions. 'The
covenants and agresements herein coon*e2fned shall bind, and the rights hereunder shall

b
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inure to, the respective succassors and.asslgns of Lender and Mortgagors, subiect to
the proviaslons of paragraph 17 hereof nll covenants and agreements of Mortgagors
shall ke Jeoint and several. The captlions and headings of the paragraphs of thise

Mortgage are for convenlience only and are ot to be used to interpret or define the

provisions hereof.
14. Fotice. Except for any notice reguirnd under applicable law to be given in

another manner, (a) any notice to Mortgaqors or Borrower provided for I1n this
Mortgage shall be given by malling such notlze by cartified mall addrassed to
Mortgagors or Borrocwer at the Property Address or &’. suach other address as HMortgagors
Or Borrower may designate by notlce to Lander as piroviZed herein, and (b) any notice
to Lender shall be glven by certifled wmail, return /ravelpt requested, to Lender's
address stated hereln or to such other ezddress as Lenlec may designate by notice to
Mortgagors or Borrower am provided herein. Any notice prruided for in this Mortgage
shall be deemed to have been glven to Mortgagors, Borrower ~r Lender when glven in
the manner deslgnated herein,

15. Dniform Mortgage; Governing Lawr Severability. This, form of mortgage
combines uniform cgovenants for natlonal use and non-uniform covensnts with limited
variations by jurisdiction to consatitute a uniform security instrrueat covering real
property. This Mortgage shall be governed by the law of the Jurisiiction in which
the Property ls located. In the event that any provision eor clause Hf thia Mortgage
or the Note conflicts with applicable law, such conflict aghall not v..f£fect other
provisions of this Mortgage or the Note which can be glven effect without the
conflicting provlaslon, and to thils end the proviasions of the Mortgage and the Notes
ara declared to be aeverable.

16. Mortgagors' Copy. Mortgagors shall be furnlished a conformed copy of this
Mortgage at the time of execution or after raecordation hereof.

17. Tranafer of the Property; Assumption. If all or any part of the Property
or an interest therein is s0ld cr transferred by Mortgagors without Lender's prior
written consent, excluding {(a) the creation of a llen or encumbrance subordinate to
thlis Mortgage, (k) the creation of &a purchase money security interest for household
applliances, (c) a transfer by devise, descent or by operation of law upon the death
of & joint tenant or (d) the grant of any leasehold Interest of three years or less
not containing an optlon to purchase, Lender may, at Lender's optlion, declare all the
sums secured by this Mortgage to be immediately due and payable. Lendexr shall have
waived such option to accelerate 1f, prior to the sale or transfer, Lender and the
pergon to whom the Property 1ls to be Bold or tranaferrad reach agreement in writlng
that the credit of such person 1s satisfactory to Lender and that the Iinterest
payable on the sums necured by thiles Mortgage shall be at such rate as Lendexr shall
ragqueaat. If L.ender Ias walved tho optlon to accelerats provided iIin this paragraph
17, and i1f Mortgagors' pucceasor in iInterest has oaxecuted a written assumption
agreement accepted in writing by Lender, Leonder shall release Mortgagors from all

aobligations under thls Mortgage.

ZLI81E98
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If Lender exercises bnuch option to accelerate, Lander shall mall Borrower and
Martgagors notice of acoeleration In accerdance with paragraph 14 hereof. Such
notice shall provide a perlod of not less than 30 days from the date the notice i=s
mailed within which Borrower or Mortgagors may pay the sums declared due. If
Borrower or Mortgagors fall to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower or Mortgagors, invoke any

remedies permitted by applicable law.

NON~UNIFORM COVENANTS. Mortgagors and Lender further covenant and sagree as
follows:

18. Asaignment of Rents; Appointment of Receiver; Lender in Poassession. As
additlonal security hereunder, Mortgagors hereby assign to Lender the rents of the
Property, provided that Mortgagors shall, prilor tc acceleratlon or abandonment of the
Property, have the right to collect and retaln such rents as they become due and
payable.

Upon acceleration hereof or abandonment of the Property, and at any time prior
to tha exvirvation of any perlocd of redemptlon followlng Judiclal sale, Lendexr, in
person, Ly -agent or by judicially appolnted receiver, shall be entitled to enter
upon, take ~po=session of and manage the Property and to collect the rents of tha
Property inclufing those past dua. All rents collected by Lender or the recelver
shall be applied first to payment of the costs of management of the Property and
collection of reits, including, but not limlted to recelver's fees, premliums on
receiver's bonds aafd roascnable attorney's fees, and then to the sums secured by thie
Mortgage. Lender ard 'the receiver shall be liable to account only for thoao rente
actually received.

19. Fature Advances. Upon reguest of Borrowers, Lender, at Lender's option
prior to release of this *o.tgage, may make Future hdvances to Borrower in accordance
within the terms and provisirus of the Note and Letter Agreement referrenced above.
Such Future Advancea, with iiterest thereon, shall be secured by this Mortgage. At
no timea shall the principal awcunt of the indebtedness secured by thias Mortgage, not
including sums advanced in ac~oxdance herewith to protect the security of this
Mortgage, exceed the orlginal amoun’ Of the Note plus US § 0O .

20. Release. Upon payment o< all sums secured by this Mortgage, Lender shall
release thls Mortgage without charge to Mortgagors. Mortgagors shall pay all costs

of recordation, if any.
21. wWalver of Homestead. Mcortgajjors hereby walve all

exemption in the Property.

rlight of homestead

7

o
IR WITHESS WHEREOF, Mortgagors have execu+fﬁ thi

K
GEBB@E Tﬁﬁﬁﬁgfﬁﬂ'— Mortgagor
- 34¢E><’/}7f¢ ;?ﬁgﬁA

,JRMIHHLf/HAdSEN - Mnrrgagor

STATE OF ILLINOIS COUNTY 8asa;

I, {:i/yyq \Y)L.. i:LJ43—/“jg , a Notary Public'in and for saild

County and State, PO HEREBY CERTIFY THAT:_ George T. Haugen and Jamle o Hausen, his wife

peracnally known to me to be the same person(s) whose name(s) axse

subscribed to the foregolng instrument, appeared before me this day in person, and

acknowlaedge that they slgned and dellvered the said instrument

as their free and voluntary act, for the uses and purposes thereiln set

forth.

GIVEN under my hand and Official Seal, this & 8 g‘day of _maAﬂ_‘_,
192_@. My Commission explres: q QO B .
Ean N Chansi

Notary Publiec

24TI8TE98
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financial accommodation (rom time to time allorded or to be aflorded 10 —
GEQRGE HAUSEN ' . —{hereinalter designated as "Dabror*'),

by BANK OF ELK GROVE, OF 13 dUCCRIIOe OF tuccostors, Immndinte or remote, by morger, comn
whdation, sale ol a majue portion of we assets, ur otherwise {all o3 which are hereinafter called the "Bank"™), the undesngned hereb

fointly and severally guarantee the full and prompt payment to sawd Dank at munril{ and at all vimes therealter of any and all indcbtcd):
ness, ohligations and Ti.\bililiu ul every kind and nature of said Deblor 1o waid Bank {inctuding liabilities of partnenshipa created or
arising while the Deblor may have been ar may be a member theresl), howioever evidenced, whether now existing or herealter created
ur arsing, whether direct or indirect, absolute or contingent, or joint ur several, and howsoever owned, held or acquired, whether
theough disgount, overdraft, purchase, direct loan or av collateral, or atherwise; and tho undersigned further ageee to pay all expenses,
legal wnd for otherwise (in¢luding coust costs and attorneys’ fees), pawd or incurred by sald Bank in endeavoring te collect such indehied:
ness, obligations and liabilities, of any part thereol, aml in enforcing this guaranty, The righe of recovery, however, agulnat the under

signed s limited to. Sixty Three 'I'houﬂnnd__g_nd no../.loo R S » 1 YY)

($mr ), plus mtereat on atl luans and/or advances herenndder and all expenses hereinbefore mentioned,

*

fn case oi the death, incompetency, dessolutivn, hiquidation o1 inulvancy (howsugver evideneed) of, or the institution of bank:
ruptey or receivership proceedings againat aaid Debtor, all of said indebtediness, obligations and liabilitics then existing shall, at the
option of the Dank, immediately become due or acerued and payable from the wadersigned, All dividends or other payments received
from the Debtor, or an account of the debt from whatsoever souree, shall be 1aken and applied as payment in grom, and this guazanty
shall apply to and recuse any ultimate halance thas shall remain owing o saiil Bank,

This guaranty stail.be a eontinufng, absolute and uncnnditiunnfS,u.u.uuy. and shall remain in [l force and effect until weitten
notice of it discantimarce thall be actually received by said Bank, and aleo until any and all i indebtednem, obligations and
liabilities exinting before reteine of sch notice shall be Iullr paid. The death, dissolution or withdrawal of any one or mure of the
undensigned ah.\ﬁ not terminats this guaranty untid notice of any such death, distolution or withdeawal shall have been actually received
by sald Bank, nor until all o s2igandebredness, obligations and liabnlities existing before receipt of such notice shall be fully paid. And
in the event of any such death, civvntion or withdrawal and aotice thereofl to the Bank, this guatanty shall, notwithstanding, continue
and remafn in force againse the survivoror survivors until discontinued ss hereinabave provided,

The lisbility hereunder shall in_n>-wise be allected or impaiecd by (and sajd Bank js hereby expressly authorized to make from
time tv time, without notice te anyone), any-adle, pledge, suceender, compromise, settlement, releuse, renewal, extension, indulgence,
alteration, substitution, exchange, change in, trodificiion or other disposition of any of said indebtedness, obligations and lishilities,
either express or implied, or of any contract or.contracts evidencing any thereol, er of any security or collateral therefor, The liability
hereunder shall in no wise be offected or impaired br"any aceeptance by said Bank of any security for or other guarantors upon any of
taid indehtedness, obligations or labitities, or by any failute, neplest ar omission on the part of said Bank to realize upon or protect
any of said Indebtedness, obligations or llabilities, or any collateral or securitr therclor, or to exercite any lien upon or right of appro
priatien of any moneys, cedits or property of said Debizi. pussessed by said Bank, toward the liquidation of aid indebtedness, ogﬂgav
tions or Habilities, or by any application of payments or creditsibireon, Said Dank shall have the exclusive right to determine how, when
and what application of payments and eredits, if any, shall be rmaic an said indebtedness, abiigations and labilities, or any part of them,
In order to hold the undersigncd liable hereunder, there shall be no-ctligation on the part 01 nald Bank, at anv time, to resort for pay:
ment to aald Debtor, or other persans or corporationy, their properivs oo estatey, or resort 1o any collateral, security, property, feos or
ather rights or remedies whatseever,

All dillgence {n collection or peotection, and ail presentment, demans, pratest and/ar notice, as to any and everyone, of dithonor
and of defaule and of non-payment and of the creation and existence of azy <ad all of said indebtedness, obligations and labilities,
and of any security and coliateral theeefar, and of the acceptance of this guaranty, <nd of any and all cxtensions of credit and {ndul
gence hereunder, are hereby expressly waived,

The granting of eredit from time to time by said Bank to said Dehtor in excess af-the amount to which the right of recovery
u}:l‘der this guaranty is limited and without natice to the undersigned, is heceby alio attharised and shall in ne way affect or impair
this guaranty,

No act of commiuicn or omission of any kind, or at any time, upon the part of aald Lank In respect to any matter whatsoever,
shall in any way affect or impaic this guaranty,

Sald Bank may, without any notice whatscever to anyone, sell, assign or transfer all of said cindebtedness, obligations and
liabilities, or any part thereal, and in that event each and every immediate and successive assignee, trinferee, o holder or all or an
part of sald indebtedness, obligations and liabilities, shall have the right tc enforee this guaranty, by suit or otierwise, for the benefit
of such assignee, transferee or holder, as fully as if such assignee, transfeeee or holder were herein by name rpeeifically given such
rights, powers 20d benelits; but the 4aid Bank shall have an unimpaired right, prior and superior to that of any s>it. signee, transfesee
or halder, to enforce this guaranty for the benefic of ssid Bank, ar to g0 much of said indebtedness, obligations rd Yabilities aa it has
not sold, awmigned o transferred,

To secure the payment of any amount due ur (o become due under the terms of this guaranty, the undersignea, ind each of
them, fointly and severally, hereby authorize irrevocably any attorney of any court of record to appear for the undersigned, or any
one ot more of them, in such court in term time or vacation, and at any time herealter, and conless judgment, without process In
favor aof the holder of this guaranty, for such amount as may appear unpaid thereon, together with costs and reasonshle attorney's fees,
and to weive and release all ereors which may intervene in any such pencecdings, and to content to immed{ate judgment upon such
erecution, herehy ratifying and confirming all that the said attoeney may do by virtue hereof,

No release or discharge of any one or more of the undersigned thall release ar discharge any of the other of the undenigned,
unless and until all of 4aid Indebtedness, obligations and liabilities shail have been fully paid and discharged.

This guaranty shall be construed according to the laws of the State of Hlinols, in which State it shall be pecformed by the.
undersigned.

This guaranty and every part thereo!, shall be binding upon the undersigned, jointly and severslly, and upon the heire, legat

representatives, auccessors and assigns of all the undersigned, and each of them, respectively,

SIGNED, SEALED AND DELIVERED by the undersigned, at 1l Grove, this ——20Eh

March 19806 -

day of

/

(Seal) LTI SDte?97 _ —(Seal)

SJamte L, Hausen
{Seal) ... . (Seal)

2LTIS8TE9R




UNOFFICIAL COPY -




UNOFEIGIAL COPY

COLLATERAL AGRLEHhNT T0 QTCUR FUARA&T

The undersigned hereby assigns, tranafers and sete over unto you all
the right, title and interest of the undersigned in and to the below-
described property; covenants Lhat ownership and right of possession in and
to sald proparty in its entirety 1s absolute and unconditional and solely
and exclusively {n the undersigned; confirms that said property is nctually
dellvercd to you by the undersigned simultoncously with the execukion
hereof or by someone duly authorlzed, campowered nnd directod by tho
undersigned so to doj and caonfirms that the aloresatld asslgnment and
transfer of sald preperty, and snld dellvery thereof, are for the purpose
of pledge to you by the undersigned to secure the full, punctual and
faithful obsecvance and performance of all the torms and provislons which,
inthat certaln written Guaranty executed nnd dalivercd to you, some, Lf
not all, n She underaigned, together with such othor porties, If any, as
may be signstory thereto, have undertaken to keep, obsarve and perform,
The sald pledge, and the purpose therecof, are hereby In all respects
ratlfied and coniirmed by the undersigned, The said written guaranty is
hereby made a paitt.nareof and blnding upon all of the undersigned as Fully
and to the same cxcea” as Lf signed by cach of them and then emhodiad at
langth herein,

Should said propertydecline In value so that [t becomes Lnadequate
security in your oplnion or/shculd it become inadequnte security in your
opinion for any other resson, <iien, in either puch case, tha undersigned
covenants to pladge and deliver Torthwlth upon your demand additional
praperty of character, quallty and umount antisfactory Lo you,

Upon fallure or refusal of any of the undersignod to fulfill and
perform any one or moce of the terms and reovigions of the snld instrument
of guaranty or to pledge and deliver additicpal property pursusnt to your
demand as hereinabove auchorizaed, then, 1F sviéh fallure or refusal be not
remedied, in elther case, within five (5) doys nftor your demand that the
undorsigned remedy the snme, thereupon, or at any t’ma or times therenfter,
you may sell, asslgn and doliver, and you are haraby glven full and
irrevocable power and authori{ty to sell, adaign anw dellver, the snld
property or any part thereef, und any substlitute therefer and any addition
thereto, at any Broker’s Board, or at publi{c or privats eale, without
notice, advertisement or demand of any kind to anyone and without prejudice
to any other remedles nfforded by sald instrumant of guarancy, and may
apply the net procceds, uftor deducting anll costs and oxporsss for
collection, sale and delivery, to the obligation of any one or more ef the
guarantors under sold instrument of guaranty, rcturning the residue to ihe
undersigned or any of them on demand; the underaigned heraby agresing to
remain jolntly and severally anawerable for, and to pay forthwith, aay
liability or obligation under said instrument of gunranty remaining
unsatisfled and undlscharged after such applicatlon., You may purchase any
of the sald property at any such Broker's Board or publlc male,

Each and every of the provislons hereof shall hind the undersignad,
jointly and severally, and thelr respectlve helrs, executors,
administrators, legal representatives, successors and nssigns and shall
inure to your benefit and to the benefit of your successors and adsligns,
liberty being herehy granted you to deliver the aforesald property over to
anyone to whom the beneflts of the sald {nstrument of gunranty shall accrue
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by reason of your sale, assignment or tran@f;% of Le DebL {hetéby
guaranteed, whereupon the said property shall continue fn pledge to secure
the full, punctual and faithful observance and performance of all the terms
and provisions of sald guaranty Llnstrument.

Second morktgage © a

Schaumburp, IL 60194

SIGNED and DELIVERED by the undersigned this 20th day of
March , 19 86, :
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