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MORTGAGE 7-012059-8

THIS MORTGAGE (“Security Instrument”)isgivenon JULY 22
{9 B6 Themortyugoris JAMES R. FOSS AND MARILYN A. FOSS, HUSBAND AND WIFE

{"Borrower"™). This Stcurity Instrument is given lo NORTH FEDERAL SAVINGS BANK

which is organized and caieZirg under the lawsof THE UNITED STATES OF AMERICAand whoscaddressis

100 WEST NORTH AVZENUE
CHICAGO, ILLINOIS . 60610 ("Lender™).

Borrower owes Lender the principgi»um of
FIFTY FIVE THOUSAND AND NO/100---

Dollars/ U8, § 55,000 .00Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeite (*'Note™), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payableon SEPTEMERR- 1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the debt eridenced by the Nate, with interest, and all renewnls, extensions and
modificutions; (b) the payment of all other sums, wiih intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the performance of Boriavier’s covenants and agreemchts under 1his Security Instrument und
the Noie. For this purpose, Borros. er does hereby mortgnge, zrant and convey to Lender the following described property

Incated in COOK County, [flinois:
LOT NUMBER 4505 IN ELK GROVE VILLAC&, SECTION 15, BEING A SUBDIVISION

IN SECTION 32, TOWNSHIP 41 NORTH, RAFSE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERZCF. RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS ON AUGUST 21, 1967, ‘AS DOCUMENT NUMBER 20,236,026,

IN COOK COUNTY, ILLINOIS.

SOLETEIR

08-32-104-007

which has the address of 435 YARMOU'I‘H!S&E)‘PD » BLK GROVEich]I LLAGE

llinois 60007 ("Propuerty Address”);
{Zip Coda)

TOGRTHER WITH nll the improvements now or hereafter crected on the properly, und nll casements, rights,
appurtenances, rents, roysities, mineral, oil nnd gus rights and profits, water rights and stock and all fixiures now or
hereatter n part of the property. Al replacements and additions shall also be cavered by this Sccurity Instrument. AN of the

foregoing s referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd wiil defend gencrally the title to the Property ngainst atl cinims and demauds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national vse and nonsuniform covenants with
timited varintions by jurisdiction to constitute n uniform security instrument covering renl praperty,

ILLINOIS—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
oa-suu VMP MORTGAGE FORMS « (313) 792-4700 ¢ (800} 621.7201
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I Lender vequired mortgage insurnnce as a condition of making the losn secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until sueh time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's written agreement or applicable law,

8, Imspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notiue at the time of or prior 1o nn inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immedintely
before the tnking, divided by (b) the falr market value of the Preperty immediately before the tuking. Any balance shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle o claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender Is ~uthorized to collect and upply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the samount of such paymenits.

10, Borrower Yot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovonerate to release the Hability of the ariginal Borrower or Borrower's suceessors in interest,
Lender shall not be required’to commence procecdings against any successor in intecest or refuse to extend time for
payment or otherwise modify nror tization of the sums seeured by this Security Instrument by reason of nny deminnd made
by the criginal Borrower or Borrzwer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns Boary, Joint and Several Liability; Co-signers, The covenants und agreements of
this Security Instrument shall bind and benefi*iii» successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and ¢ grec.nents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)-isco-signing this Security Instrument only to mortgnge, gront and convey
that Borrower's interest in the Property under tiete~ms of this Security Instrument; (b} is not personally obligated to pny
the sums secured by this Security Instrument; and (¢} egrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rogacd to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. IF the loan secured by this Sedurity Instrument is subject to o lnw which sets maximum loan
charges, and that iaw is finally interpreted so that the inizreat or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such lonn charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any suas already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower, 1f a refund/resnuces principal, the reduction will be trested ns o
partial prepayment without any prepayment charge under the Note. .

13, Legiglation Affecting Lender's Rights,  If ennctment ao/cxpiration of upplicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable/icecrding 10 its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 15, If Lender exercises this option, Lender shall 1ake the zie;is specified in the second paragraph of
paragraph 17,

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by first clnss mail unless applicable Inw requires use of another methad. The notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender, Any noticy 1o Lender shall be given by
first elass mail to Lender’s address stated herein or any other address Lender designates by notice *o-Horrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:ir wh en given as provided
in this purngraph.

15. Governing Law; Severabillty, ‘This Sccurity Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is locnted, In the event that any provision or clause of this Security wisirument or the
Note conflicts with applicuble law, such conflict shall not nffect other provisions of this Security Instruimept-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranvint nnd the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrawer, I all ar any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred nnd Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by
leclern! law ns of the date of this Security Instrument. : ' ‘

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the dute the notice is delivered or mailedd within which Borrower must pay all sums secured by
this Security Instrument. IT Barrower fails to pay these sums prior to the expiration of this period, Lender mny invaoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Barrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at nny time prior 1o the earlier ofi () 3 dnys (or such other period ns
applicable lnw may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal Borrawer:
{n) pays Lender all sums which then would be due under this Security Enstrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenunis or ngreements; {¢) pays all expenses incurred In enforcing this
Security Instrument, including, but sot limited to, reasonable attorneys' fees; nnd (d) takes such action as Lender muy
rensonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinsiutement by
Borrower, this Security Instrument und the obligntions secured hereby shall remnin fully effeetive ns if no necelerntion had
occurred. However, this right to reinstate shall not apply in the case of neceleration under puengraphs 13 or 17,
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