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THIS INRENTURE. made 1 .1986 between

Ju ’
JOHN W. CHAVERIAT and DOROTHIE:A E., CHAVERIAT, his wife,

herein referred to as **Morigagors,” and CHICAGO TITLE AND TRUST COMPANY, an [llincis corporation doing business in Chicaga, [Hinois, herein re-
farred ta as TRUSTEE witnesseth:

THAT, WHEREAS the Morigugors are justly indebted to the legal holders of the Adjustable Rate Insialiment Note hergipafier dey ritvedd, said fegat holder or
halders being herein referred 1o as Holders of the Nole, in the principal sum of NPE HUNDRED THI&JSAND ?’§Tﬁé,35§.05) DCHEIAI;}S"
ollars,

cvi(ﬁnced by one certain Adjustable Rate Installment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER

andd delivered, in and by which said Nete the Morigagors promise to pay the said principal sum and interest from date . )
oa the balance ¢f priocipal remaining from time 1o time unpaid at the “Initial Rate of Interest” of 8 1 2 %. Said Note provides for chunges in the
Intcrest Rate and in the amount of the montily insiallment payments due thereon in the following manner.

{1 Commencing in 19 87said Interest Rate may be adjusied by the Holders of the Note on the Second day of  J.
(mm\!p), and on the same day every (6th month} fSgooond) ( ) thercalter, aich such date beipg hereinalter referred o as the " Change

Date:
(2% Changes in the Interest Rate sholl be based upon changes in the “Index.” The Index shall be [select anly one Indexi:
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(v} The incerest hereunder shall be the "Prime Rate" of major U.S. Banks as published
in the Wall Strest Journal or the Chicage Tribune. {othee).
If this Index is no longer 2 vailable, the Holders of the Note shall select an allernative legally sufficient fndex and shall mail notice thereol 10
Morigagors. Said note haz'ore Origimal index™ figure of B 1/2  %. The most recently availoble Index figure as of the date days
prior to each Change Date Chil, be the **Current Index.”
Prior to euch Change Date, the/dolizrs of the Nole shall determine any change in the interest rate, and shall caiculate the gamount of the Jdifference, if
any. between the Current Index a-.d rae Original Index. In ihe event that the Curreal Index exceeds the Criginal Index, the Holders ol the Nate MAY
add the difference to the Initial Rawe of Zaterest, rounded off 10 the nearest one-eighth of 1% per snnum. In the event that the current index s less than
the Original index, the Holders of2lic Note SHALL subtract the difference from the Qriginal Rate of Interest: provided, if the difference in increase or
in decrease is less than one-sixteenth of 4w per annum, the interest race shall not change.
Upon any chunge in the interest rate, thedjoluzrs of the Note shall revise the monthly payment on the note 1o the exient sufficient to repay the our-
standing peincipal balance in full on interest on ly (the maturity dute) &t the new interest rate in subsientially equal pay-
ments. Due on 120 days derand. (see below)
The new inerest rate shafl become effective on cach Change Date and any resuiting change int the monthly payment shall become effective on ihe date
of the first monthly payment thereafter end shali veraain in effect until said amount is again changed or the Nete is fully repaid.

(5) At least 30, but not more than 45 days psior 1o any chawgs i the amount of monthly payments, the Holders of tite Nole shalt send written notice 1o the
Meorigugors, which notice shali inciude the informatior reruired by law and the title and telephone number of a Holder of the Note or an agent ot
empioyee of a Holder of the Note who can answer questiors ithout the notice,

All puyments on account of the indebtedness e_viden:ed by said 4 djustable Rate Maorigage Note shall be applied first to interest on the unpaid principal
balance and tie remainder to principal, and sll of said principal and interestice waade payable ut such banking house or trust company inPark Ridgelllinois
as the Holders of the Nole may, from (ime to time in writirg, agpoint, and in the ubsence al such appointment, then al the office
of Margaret Lange in said City.

NOW. THEREFORE, the Mortgsgors 1o secure the paymenl of the said princisat sum of money 3*1d said interest in accordance with the terms, provisions
and limitations of this trust dead, and the performance of the covenants and agreerients herein contai éd\by the Morigagors to be performed, amd also in con-
sideration of the sum of Gne Dollar in hand paid, the receipt whereol is hereby nrkpawledged. do by thgse presents CONYEY and WARRANT unta the
Truslee.éts sucgessors and ussi%ns. ihe following described Real Estate and ail of tnelc eitare, righs, titlc andeinterest therein, situate, lying and being in the-
ity O C?!lcaQOUNTY F Coo?c AND STATE OF ILLINOIS, to vt Y

Iot 48 in Block 2 in ILay's Subdivision of Block 1% in the Canal Trustees Subdivision in
Section 33, Township 40 North, Range 14 East of tne Third Principal Meridian in Cook

County, Illinois. .

P.I.N. (4-33- 12 -0

(6) Maturity: The Note secired hereby shall be due and payable . at the discretion of the
RoIder, upon 120 days written notice to JOIN W, CHAVERIAT ard/or DCROTHEA E. CHAVERIAT.

(7) Prepayment: The Mortgagors shall have the unlimited right of rrepayment without penalty. o
N

£}
which, with the praperly hereinatier described, is referred to herein as the “premises.”™ CO

TQGETHER with «ll improvements, tenements, casements, fixtures, and appurtenaaees thereto belonging, and ol rents, issucs and profits thereal for @n
long und during al! such times as Mortgagors may be entitied thereto (which are: pledged primarily and on a parity with said real eslaie ! not secondorily) and
apparatus, equipment or articles now or hereafter therein or thereon used Lo sup Iy heat, lj‘“s- air conditioning, waler, light, power, (el geration (whether si
units or centrally controlled), and ventilation, including (without restricting the {oregoing), screens, window shades, storm doors anc windows, floor coveriggy,
inador beds, wwnings, stoves and watcr heaters. All of the lgregoing are declarud to be 2 part of said real estate whether physically attached thereto or not, and 1t
is agreed that all siotilar apparatus, equipment or articles herealter placed in thie premises by the mortgagors or their successors of assigns shall be considered as
constituting part of the real estate,

TO HAVE AND TO HOLD the premises umo the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and usis herein set
forth, free from ail rights and benefits under and by virtue of the Homesteatt Exemption Luws of the State of llinois, which said rights und benefits of the
Mortgagors do hereby expressly release and waive. .

This trust deed consists of 2 pages. The covenanlts, canditions and provisions appguring on page | 2 are incorporated herein hyreference and pre g part
hereof and shall be binding on the marigagors, their heirs, successors and ass'gns.pi page ﬁssx.gmnent Of Rents L er a{:tacﬁea.

WITNESS the hand — . and ssal . of Mortgagors the day and year lrst above written.
2 dnd o P sareniads  (spaul §_&£L%_M &£ i ISEAL]

SEAL} ISEALI

STATE OF ILLINDIS, 1 CHARLENE FOLGER

58, A N(sfxury Public in and for and residing in said County, in the Siate aforesaid, DO
ERIIBY CERTIFY THAT _;gﬁu_gj_cugmm_am__.
NAOROTHIEA ¥ CHAVER s wife

who QL& -~ personally known te me 10 b::"lhe sume person & __ __ whose nameg
AL e, suhscribed 1o 1 ?Ifeo{;going instrument, appeared

before me this day it person and acﬁowledged that signed. sealed and
delivered the said Instrument us free and veluntary act, for the uses and pur-
poses lherc_m set {orh, '
Given undeg my hq 23ra day
@ : dtj.u\i 1y of
o0e

"g.;'.- Bl s ‘ : 2 ——— Noiury Public

Coumnty oF C o

ANorerrigh Seal

F. 8ty
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THE COVENANTS, CONDIOYSIAN] : 35 by ﬁ_‘@ %¥. OF TRIS TRUST DEED~
*

1. Martgagors shall’ {a) promptly repair, restore or rebuild any buildings or improvemenis now or hereafter on the premises which may
become damaged or be desuoyed; (b) keep said premiscs in good condition and sepair, withoyl waste, and fice from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien heicol; () pay when duc any indebtedness which may be secured By a licn o1 chasge on
the premises superior to the lien hereof, and upon request cxhibit satisfactory evidence of the dischatge of such prior lien 1o Trusiee or to
holders of the note; (d) complete within a reasonable 1ime any building or buildings now or at any time in process of erection upon said
premises; (e) comply with all requirements of Jaw or municipal ordinances with respect to the premises and the use thercof; (f) make no
material afterations in sxid gremises excepl as required by inw or municipal ordinance.

2, Morigagors shill'pay before any penalty attaches all geoeral taxes, and shall pay special taxes, spocial assessments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon writicn request, [urnish to Trustec or to holders of the note
dupllicate receipts therefor. To prevent defoult hercunder Martgagars shall pay in foll under protest, in the mannes provided by statuie, any tax
or assessiment which Martgagoss may desire to contest. .

3. Mortgagors shalt keep alf buildings and improvements now or hereafier situated on said premises insured ageinst Joss or damge by fire,
fightning or windstorm (and flood damage, where the lender is required by Yaw 1o have ils foan so inswed) under policies providing for psyment
by the insurance compznies of moneys sufficient cither 1o pay the cost of sepilacing or sepairing the same or 10 pay in full the indeblcdneas
secured hereby, all in companies satisfaciory 1o the holders of the note, undes insurapce pelicics payable, in case of loss o1 damage. o Trustee
{or the benefit of 1he holdess of the note, such rights to be evidenced by the standard moertgage clause 1o be attached 1o cach policy, and shalt
deliver 211 policies, including additional and renewa! paolicies, te holders of the note, and in case of insurance sbout 1o cxpire, shizll deliver
renewnl policies not less than 1en days priot to the respective dates of expiration.

4 In case of default therein, Trustce or the holders of the note may, but need not, make any payment or perfonm any acl heeinbefore
required of Mortgagors in any form and manner decmed expedient, and may, but nced not, make full or pariied payments of principal or
interest on prior encumnbrances, if any, and purchase, discharge, compromise ar setiie any 1ax lien oz eitber prior licn o7 title or claim thercof, o1
redeem from any Lax sale or Forfeiture nffecting said premises or conlest any 1ax or assessment. All immaneys puid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorney’s fecs, and any other monceys advanced by Trustee of
the holders of the note to protect the mortgoged premises and the lien hercof, plus reasonable compensation (o Trustee [or cach matter
concerning which aciion herein authorized may be taken. shall be so much udditional indebiedness secured hereby and shall bepome
immediately due and payable without notice and with inferest thereon at a rale equivalent to the post msturity rate sel forth in the note
securing 1his trust deed, if any, otherwise the premalurity rate set forth therein. Inaction of Trustee or holders of 1he note shul) never be
considered as a waiverof any right accruing 1o them on accounl of any default hercunder on the part of Mertgagors.

5, The Trustee ~- th: holders of the note hereby secured making any payment hereby gquthorized relating to taxes o1 assessments, may do
so according to any iy, statement or estinale procured from the approprinte public office wihou! inquiry into 1the accutucy of such bill,
siatement ar estimate orunio the validity of any 1ax, assessmeny, safe, forfeiture, tax lien or titde or claim thereal.

6. Mortgagors shall poy vach item of indebtedness hetein mentioned, both principal and interest, when due according (o the erins hereod,
At the oprion of the holdsgs of the note, and without notice te Morgagors, all unpaid indebledness secured by this Trust Deed shall,
aptwithstanding anything s ‘e note or in this Trus? Decd to the contsary, become duc and payablce (a} immediately tn the case of default in
making payment ol any ipslairient of principal or intesest on the note, or (b) when default shafl occur and continue Sor thyee days in the
performance of any other agreer ot ol the Morigagors herein contained,

7. When the indebtedness herely “ecured shall becoine due whether by accelerution or atherwise, holders of the note or Trustee shall have
the right to {areclose the lien herea,. 17 any suil 1o foreclose the lien hereof, there shall be allowed and included as additional indebledness in
the decree Yor sale all expenditures ans. ¢y penses which may be paid or incurred by o1 on behalf of Trustee or holders of the note for attornieys’
fees, Trustee's fees, appraiser’s fees, vatlavo for documentary and cxpert evidence, stenopraphers’ churpes, publication cosss and casts {which
may be cstimated as to items to be enjended after entry of the decree) of procuring ull such abstracts of tle, title searches and examinasions,
title insurance policies, Torrens certificates, ~aa similar data and assurances with respec? 1o title as Trustee or halders of the note may deem to
be reasonably necessary either to prosecute suel. “wi or 1o evidence to bidders at any sale which may be had pursuant 1o such degee the true
condition of the title to 6r the value of the prergses. All expenditures and expenses of the nature in this paragraph mentioned shall become o
much additiona) indebledness secured hereby and imacdiately due and payable, with intesest thercon at a rate eguivalent to the post maturily
rate set forth in the note securing Yhis trust deed, i’ any, otherwise the prematurity rate set Torth therein, when paid or incurted by Trustee or
holders of the note in connection with (a) any proceeding, including probale snd bankruptey proceedings, to which either of them shall be a
party, either as plaintiff, clalmnant or defendant, by reusun »f this trust deed or any indebtedness hereby secured: or (b) preparations for the
commencement of any sulf for the foreclosure hereel alrur accrual of such right 10 foreclose whether or ot uctually commenced; or ()
preparations for 1he defense of any threatencd suil or proceediry which might sffect the premises or ihe security hercof, whether ot nat
actuafly commenced.

8, The procceds of any foreclosure sale of the premises sho?l e distributed and applicd in the fTollowing order of priority: IFirs1, on sccoum
of all costs and exponses incident to the foreclosure proceeding:, incleding w1l such irems as are mentioned in the preceding paragraph hereof;
sccond, all other jfiems which under the 1erms hereof constitute secrred ‘ndebiednpess additional 10 that evidenced by the note, with interest
thereon ns herein provided: third, all principal and interest remaiain e uapaid on the note; fourth, any overplus 1o Mojtgapors, their heirs, lepa)
representatives or assigns, as their rights may appeas,

9. Upon, or at any time afier the filing of a bill 10 foreclose this 1res1 ¢ ced, the court in which such bild is filed may zppoint o jeeciver of
said premises. Such appointment may be made either before or afier selc, without noftice, withou! 1e5ard 1o the solvency o1 insolvency of
Morigagors at the time of apphication for such receiver end without regard (o (fie then value of the premises or whether the same shail be then
occupicd as a homestead or not und the Trustee hereunder may be appointed po s'ch receiver, Such receiver shall have power 1o collec the
rents, issues and profits of said premises during the pendency of such fereclosuse Lu’l and, in case of a sale and s deficiency, during the full
siatulory period of redemption, whether there be redemption or not. as well &5 Zuring any furthes times when Morfgagors, dxcept for the
intervention of such receiver, would be entitied to collect such rents, issues and poof7is and all other powers which may be nroessory or are
usual in such coses for whe proiection, poessession, conual, management and operctisa of the premises duriag the wiole of s¢d period. The
Court {rom time to time may authorize the receiver to spply the net income in his hinas in payment in whole or in yart of: (a) The
indebiedness secured hereby, or by any decree foreclosing this trust deed, or gny tex, spec al ass>ssmen? or othes lien which ry be o1 become
supcrior to the lien hereof or of such deeree, provided such application is made prios 1o fosoctosyie sale; (b) the deficiency i, case of a sale and
deficiency.

10, No action for the enforcement of the licn or of any provision heseof shall be subject Lowpay defense which would not br good and
svailable to the party interposing saime in an action at law upon the note hercby sccured.,

11. Trustiee or the hoiders of the note shall have the right 10 inspect the premises af all redsorsbie times and access thereio shall be
prermitted for that purpose. ’

13, Trusicc hus no duty to examine the title, focation, exisience or condition of the premises, or touinguire into the validity of 1he
signatures ar the identity, capacity, or suthority of the signatories o the mote or trust deed, nor shall Trusisc be obligated 1o recaid this (rus
deed or to exercise any power herein given unless expressiy obligated by 1he terms hereof, nor be linble Jo any.ncts or omissions hereunder,
except in case of its own pross negligence or misvonduct o7 that of the agents or employees of Trustee, ar'd it anay require indemnities
satistactory 1o it before exercising any power hercin given. }

13. Trustee shall refease this frust deed apd the lien thereof by propes instrument upan preseatation of w0sf cimy evidence thai all
indebledness secured by this trust deed hss been fully paid; and Trusiee may execute and deliver a release hereof 127ar . 0t the request of any
person who shail, either before or after muturity thereof, produce and exhil:ll to Trustee the nole, 1cpresenting thay al’ indebiedness hereby
secured s been paid, which representation Trustce may accept as fruc withowd mguiry. Where a release is requested of 2 sutcetsor (rustee,
such successor trusieéc mhy accept as the penuine note herein described uny note which bears an identification number purporsdag to be placed
therson by o prior trustee hereunder or which conforms in substance with 1the description herein contalned of the note and which purpors 1o
be exccuted by the persons herein desiguated as the makers theredf; and where the release Isrequesied of the ofiginal trustos 2nd 31 Bas Heves
pluced its identification number on the note described berein, it may accept as the genuine note fierein described poy note which may be
presenied and which conforms in subsiance with the description herein contained of the note and which pusports 10 be execuied by 1he
persons Nerein designated as makess thereof,

14. Trustee may esign by instruinent in writing filed in the office of the Recorder or Registrar of Titles in which this instisinent shatl ha-«c
been cecorded or Hled. In case of the resignavion, mnability or refuszl to act of Trusiee, the then Recorder of Deeds of the vounty in which the
premises are situated shall be Successor in Trust. Any Swuceessor in Trust hercunder shall have the idenuial title, poawers and authonry as nre
herein given Trustee.

15. This Trust Deed und all pravisions hereo!f, shall exiend to and be binding upon Mortpagoss and all persons claiming undes o1 tluouph
Morigogors, and the word “Morigapors™ when used hescin shall include all such pessons and all pessons liable for the pavinent of the
indebtedness or any part thereof, whether or not such persons shall have execduted the nole o1 this Trust Deed. The vwo1d “note™ when used in
\his instrument shall be construed to mean “riotes” when more than one note is used. )

16. Beforc relessing this trust deed, Trustee or successor shall receive for its services a fee as deteninined by its rite schedule in effect when
tite redease deed is issued, Trusice or successor shalf be entitled 1o reasonable compensation for any other acl or szavice pesformed undes any
provisiuns of this trust decd. The provisions of tire “Trust And Trusfécs * of the State of Hiinois shafl be applicable 16 this trus! deed.

. -~

_—— — an ¥

5 o T
IMPORTANT! 2 N idenstticarion No. ___ PSR T S

FOR THE PROTECTION GF BOTH THE BORROWER AND e pegn e .
LENDER THE INSTALMENT NOTE SECURED BY THIS | CHICALO TITLE AND HUSE CON ’ﬂ-"‘-f'i -
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE : M nestee,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST N 7, /,Z( J &7

DEED 1S FILED FOR RECORD. Assistant Secreiary [ AssistasrrHrer e
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—_] l FOR RECORDER'S INDEX PURFOSED
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MAIL TO el W B J" L4 DESCRIBED PROPERTY HERE

515 West Grant P%ace

L Chicago, IL 60614
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Assignment of. Ren
(Assig ) %
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THIS 2-4 FAMILY RIDER is made this 2'3 .dayof ..., . , 1%86.....,
and is incorporated into and shall be deemed Lo amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument') nf the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

NARGARET  ALAN GE, PARE  Ri ‘Dé{i Illinois (the “Lender™)

of the same date and covering the property described in the ecurity Instrument and located at:

285 WEST GRANT *PL> CHCAGY, T1linois.. 606 |4

|Propenty Addiess]

2-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. UEE CF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Prope:ty snits zoning classification, unless Lender has agreed in writing to the change. Borrower shal) comply with
atl laws, ordinunces; regnlations and requirements of any governmental body applicable (o the Propenty.

B. SUBORDINA'TE TAENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument to be perfecied against the Property without Lender's prior written permission.

: $S INSURANZCE, Borrower shall maintain insurance against rent foss in a
for which insurance is required by U .
: RIGHT TO QREINSTATE" DELETED. Uniferm To i

E. ASSIGNMENT OF LEASES. Upon {ienier's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with les:s of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “'sublease™ if ihe Gecurity [nstrument is on a leasehald.

F. ASSIGNMENT OF RENTS. Borrower unconditional.y <ssigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to cotlest %iie rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However /riior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall vollect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignmenuof sents constitutes an absolute assignment and
nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower s%:1-b2 held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it} Lenier shall be entitled ta collect and
receive ali of the rents of the Property; and (iii) each tenani of the Property shall pay all rents ~ue and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenam.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any aat that would prevent OF
Lender from cxc}cising its rights under this paragraph F. G‘:

Lender shall not be required to enter upon, take control of or maintain the Property before or afler.giving notice of C:
breach to Borrower. However, Lender ar a judicially appointed receiver may do so at any time there is a breach. Any , 4
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of L.
rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in fuil. b

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has ¢
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permifted by the

Security Instrument,

By SIGNING BELOW, Bomawer accepts and agrees te: o terms and provisions contained in this 2-4 Family Rider.

[
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