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MOETGAGE

THIS MORTGAGE (“Security Instrument”) is giver an ......... R L1 K =2 SR ,
19 .. 86 . The mortgagor is Julius. Majdanips. and . [lona . Majdanios, Wi wife, .. ... ...l
(“*Borrower”). This Security instrumentisgivento ...............
, whieh is organized and exjsting

, and whose address is ., 2700 Clearvatar Iivive, .. ...

.....................................................

under the lawsof /., _....... Tlinods........coooeal

OIS 1T - ot e AR Yo K S <1074 R P (“Lender™).
Borrower owes Lender thi principal sum of FIfty- Thaueand And /100, ... .. i
Dollars (US. § .50.000.00. ., ), This debt is evidenced by Borrower’s note

dated the same date as thw Selurity Instrument (“Note”), which provides for monthly payments, with the full debt, if not
palid earlier, due and payable o7 /... Bugust.. 3,209 ... et ieeeraay . This Security Instrument
secures to Lender: (a) the repay.»ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all riiver sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfurrisice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrewer does hes~by morigags, grant and convey to Lender the following described property

Cno County, lllinois:

Jocated IN .. ..o it i i e
LOT 15 (FIFTEEN) IN MAPLE HTLL UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 QF 'SFCTLON 31, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE

THIRD. PRINCIPAL. MERIDIAN, IN CQOK COUNTY, LLLINQIS.
PERM.: . TAY: #18-31-206-007 . VoL, - 084

o
DEFT-01 RECORDING $13.25
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0L861E

which has the address of .B2240, .Crestvliow. ..oioiviiiiiaieiainianne. , - W{llow.
[Street) [City

{llinois ..... BOUBO. ...t ieiiiiiee i e {“Property Address™);
: {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtensnces, rents, royaltics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
herenfter @ part of the property. All replucements and additons shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any i
; encumbrances of vecord. O
i )
4 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 'f s
! timited variations by jurisdiction to constitute a uniform security instrument covering real property. o)
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8. Inspection. Lew N @ I‘I:? Eir@-l\b&iies gﬁ%ﬁ@ non¥f the Property. Lender shall
give Borrower notice at tie time of of prior to an inspetlioh sp e, a0 ciuke fo theﬁhquétiox{\

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in'lieu of condemnation, are hereby assigned
and shalj be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proeeceds multiplied by the following fraction; (a) the total amount of the sums secured mmediately
before the tuking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers ta
make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Uniess Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and © or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall net operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina’ 301 rower or Borrower’'s suceessors ln interest. Any forbesrance by Lender in exercising any right or remedy
shall nat be a waivar of or preclude the exercise of any right or remedy.

11. Successess and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrim.p: shall bind and benefit thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrswr r's covenants and ngreements shall be joint and several. Any Borrower who to-signs this Security
Instrument but does not/cxbcute the Note: La) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest ur£8C Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Seculity Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any acscrmmodations with regard te the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loin s2eured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interrreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perraitted fimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernvitted Himit; and (b) any sums already coltected from Borrower which exceeded
permitted limits will be refurded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payinent to 8 oriower. If arefund reduces the prinelpal, the reduction will be treated as
a partial prepayment without any prepayment civii#e under the Note,

13. Legislation Affecting Lender’s Rights, [f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrvineist unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secired by this Security Instrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this option, L7/no 2r shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Seoarity Instrument shall be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use ¢f 8 wosher method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice t Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any other anddress Le nger designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o burrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gorerned by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or (:li2.82 of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of chi” Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions'aicnis Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borroweyr shall be giver one conformed copy of the Note aw) of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any prct of the Property or any
interest in it is sold or transferred (or if beneficial interest in Borrower is sold or transferred an1 Bo/rawer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payiacwin full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn) laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shau r.co ride a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand onh Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diseontinued at any time prior te the earlier of: (a) 6 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender ull sums which then would be due under this Security Instrument and the Note has no acceleration
occurced; (b) cures any defauit of any ather covenants or agreements; {c} pays ali e«penses incurred in enforcing this
Security Instrument, Inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herebyshall remain fully effective as if no aceeleration had
occurred. However, this right to reinstute shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelexation fotlowing Borrower's
breach of ahy covenant or agreement in this Security Instrament {bot not prior to acceleration under paragraphs 13 and 17
unhless applicable law provides otherwise). The notice shall specify: (a) the defauli; {b) the action requiresd to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d)} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insttument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. if tite defanlt is not cured on or
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