UNQESMIALAZDPY . .,

of the YILLAGE of WILLOW SPRINGS  County of coox »and State of 77 arg

in order to secure an indebtedness of pPIRTY. THOUSAND AND 0/7100

Dollars ($ 50,000_00 ), executed a mortgage of even date herewith, morigaging {o
TNLAND MORTGAGE CORPORATION

hereinafler referred to as the Morilgagee, the following described real estate:
LCT 5 (FIFTEEN) IN MAPLE HILL UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3!, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
"THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERM. TAX #18-31-206-007 VOL. 084 COMMON ADDRESS: B224 CRESTVIEW
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and, whereas, said Mortgagee i3 .ne holder of said mortgage and the note secured thereby:

NOW, THEREFORE. in order ioturther secure said indebtedness. and as a part of the consideration of said tranaaction, the un-
dersigned hereby assign , transfer  #nd set over unto said Mortgagee, and/or ils successors and assigns. all the rents now due
or which may hereafter become due unr.er.or by virtue of any lease, either oral or writien, or any letting of, or any agreement for the
use ar occupancy of any part of the pre.nises herein described. which may have been heretofore or may be hereafler made or agrecd
ta. or which may be made or agreed to by 15e Mortgagee under the power herein granted, it being the intention hereby to esiablish
an absolute transfer and assignment of all cuck lezses and agreements and all the aveils hereunder unto the Mortgagee and especiatly
those cerlain leases and agreements now exisurg upon the property hereinabove described.

The undersigned, do hereby irrevocabl; appoint the Mortgazce the agent of the undemsigned for the management of
said property, and do hereby suthorize the }{ortgagee to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or delend any suits in coniocticn with said premises in its own name or in the name(a) of the undersigned.
as it may consider expedient. and to make such rep:iirs to the premises as it may deem proper or advisable, and to do anything
;:; 8;‘1(1 about sa'ad premises that the undersigned miglit co, hereby ralifying and confirming anything and everything that the

origagee may do.

It is understood and agreed that the Mortgagee shaly have the power to use and apply said avails, issues and profits toward
the payment of any present or fulure indebtedness or Iinbiiitf.r of *Yi undersigned to the Mortgagee. due aor to become due. or that
may hereaiter be contracted, and also toward the payment of all expi nses for the care and management of said premises, including
taxes, insurance, assessments, usual and customary commissions {o a real estate hroker for leasing said premises and cellecling rents
and the expense for such attorneys, sgents and servanis as may ret.oi ably be necessary.

It is further understood end agreed, that in the event of theerarcise of this assignment, the undersigned will gay rent lor
the premises occupied by the undersigned av the prevailing rate per (moiih for each room, and & failure on the part of the under-
signed to promptly pay said rent on the first day of each and every mupin vhall, in and of itself constitute a forcihle entry and
detainer and the Mortgagee may in its own name and without any notice’o’_demand. maintain an_action of forcible entry and
detainer and obtain possession of said premises. This assignment and powir of attorney shall be binding upon and inure lo the
benefit of the heirs, executors, administrators, successors and assigns of the ra-iies hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all ol 2ae indeshtedness or liability of the undersigned to the
said Mortgagee shall have been fully paid, at which time this nssigrment and powe. ot atlorney shall terminale.

It is understood and agreed that the Morigagee will not exercise its righ\c unier this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ils covenants.

The failure ol the Mortgagee o exercise any right which it might exercise hereund = shall not be deemed a waiver by the
Morigagee of its right of exercise thereafter.

IN WITNESS WHEREOF, this assignment of renls is execuled, sealed and delivered this 24TH

%"‘9“) /? [«76\"@ by (sEaL
v

TLONA MAJDANICS

= (SEAL)

STATE OF
COUNTY OF ’ I. the undersigned, a Notary Public in
and for said Caunty, in the State aforesaid, DO HEREBY CERTIFY THAT

personally known to me to be the same person  whose name subscribed io the foregoing instrument.

appeared befare me this day in person. and acknowledged that signed. scaled and delivered the said instniment
free and voluniary acl, for the uses and purposes therein set

'r my haond and Nolarial Seal. this u){/

Notary Public

THIS INSTR CMT WAS PREPARED BY:

INLAND MORTGAGE CORPORATION
2100 CLEARWATER DRIVE

OAK BROOK, ILLINOIS 60521
PREFARER: RUTH MC CARTNEY
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SAF Systems and Forma

44012.3 (1774) IZAR—Siandard indivichual Foim Assignaant of Ranis 101 usa with
{Amartican Savings & Accouning Supoly, Inc

Stanciard Mor1gege Fatm oM and Standard Prormssory Note Form 318t
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