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day of , 19 gg between

B\~ This Indeature, Made thi 25th
B S~ JEFFREY T. SHERWIN and DARLENE A, SHERWIN, His Wife

' Q Midwest Funding Corporéti
i a corporation orsal% and ¢ tinﬁ under the laws of
Morigagee. :

July

, Morgagor, and

the State of Illinois

86319795

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the jrincipal sum of Fifty-one thousand nine hundred and NO/100 :
________________________________ Dollars (

e e e mar mw e e o e

51,900,00 )

payable with interest at the rate uf Ten
per centum ( 10.00000 ¥)ger annum on the unpaid balance until paid, and made payable Lo the order of the Mortgagee at its

office in DOWNERS GRUVE ' ILLINOIS » or

at such olher place as the holder may desisnace in writing, and delivered; the said principal and interes! being payable in monthly instaliments of

Four hundred fifty-five and 4o/100
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Dollars §  -*. 455.46 )
on September 19 86 , and a like/sum)on the first day of cach and every month thereafter until the note is fully paid.
except that the final payment of principal and intercst /¥ not sooner paid, shall be due and payable on the first day of August

; 20 16

Now, therefore, the said Morigagor, for the better securing £+ the payment of the said principal sum of money and interest and the perfor-
i' mance of the covenants and agreements herein contained, does by tcse presents Mortgage and Warrant unto the Mortgages, its successors
or assigns, the following described Real Estate situate, lying, anc beine in the county of (xR

and the State of 1ltinois, to wit:

!
| IOT 4 IN BLOCK 4 IN MIDLAND DEVELOPMENT COMPAMY 'S NORTH LAKE VILLAGE UNIT NO. 7,
F
i
|

- e mm g me Em me v S Sk o A

BEING A SUBDIVISION OF THE NCRTEWEST 1/4 OF THE WWRTHWEST 1/4 OF SECTION 32,
i TOANSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PLINCTPAL MERIDIAN, IN COOK
; CQOUNTY, ILLINCIS.

Item § 12-32-121~-004

Also kn as 33 LYND. VENUE I:]tR'IHLAK.E
Together with m& si?;gular the tencmenuﬁguﬁlamems'an appurtenances thereunto belonging, and the rents,-issues, and profi

thereaf; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and {nterest of the said Mortgagor'in and to said premises,

£6461TEI8

To have and to bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and nssigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinols, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and net 1o do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men 1o attach to said premises; to pay to the Mortgagee,
as hereinaiter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Jllinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient 1o keep all buildings that
may at any time be on said premises, during the continuance of
said fndebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form is used in connection with morigeges insured under the one- 1o four-lamily programs of the National Housing Act which provide

for periodic Mortgage Insurence Premium payments.
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HUD-62118M(10-85 Edition)
24 CFR 203.17{s)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance ¢:her
than that for taxes or assessments on said premises, or to keip
said premises in good repair, the Mortgagee may pay such tages,

such repairs to the property herein mortgaged as in its discretig
it may deem necessary for the proper preservation thereof, and
any moneys 50 paid or expended shall become so much addi.
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwi
paid by the Mortgagor.

assessments, and insurance premiums, when due, and may mak a

1t is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described herun or any pait thereof or the improve-
ments situaled thereon, so Iong as the Mortgagor shall, in good
faith, contest the same cr the vatldity thereof by appropriate
legal procexdings brought wnou ~ourt of competent jurisdiction,
which shall operate to preveri the collection of the tax, assess-
ment, or lien so contested and the sule or forfeiture of the said
premises or any part thereof to saticiy riie same.

And the said Mortgagor further covenants and agrees s
follows:

That privilege is reserved to pay the debt in whole, o; in part,
on any installment due date,

That, together with, and in addition to, the monthly piym o
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on (he
first day of each month untit the said note is fully paid, the
following sums:
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a (X A sum equal to the ground rents, if any, next due, piu
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxis
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

All payments mentioned in the two preceding subsections
this paragraph and al] payments to be made under the note

IV(XX late charges.

c%‘g‘"

securcd hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor cach month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

(X sround rents, if any, taxes, special assessments, fire, o

other hazard insurance premiums;
II (X interest on the note secured hereby;
111 amortization of the principal of the said note; and

&%
Q0
a3

Any deficiency in the amount of any such aggregale monthﬁ
payment shall, unless made good by the Mortgagor priar Lo t
due date of the next such payment, constitute an event of default
under this morigage. The Martgagee may collect a *'late charge”
not to exceed four cents (4°) for each dollar ($1) lor each pay-
ment more than filteen (15) days in arvears, fo cover the extra
expense involved in handling delinquent payments.

1l the tofpl of the payments made by the Mortgagor under Z/K—'
subsection f the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiyms, as .
the case may be, such excess, il the loan is current, ut the option
of the Mortgagor, shall be credited on subsequent puyments to be
made by the Mortgagor, or refunded to the Mortgagor. If, j
however, the monthly payments made by the Mortgagor under
subsection RPbT the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay te the Mortgagee any
Mpornt necessary 10 make up the deficiency, on or beforg the
dat: wien payment of such ground rents, taxes, assessments, or
insurauce premiums shall be due. 1f at any time the Mortgagor
shall tend<r to the Mortgagee, in accordance with the provisinns
of the note zecured hereby, Tull payment of the entire in-
debtedness represenivd thereby, the Morigagee shall, in com-
puting the amount.of such indebtedness, credit to the account of
the Martgagor all payiments made under the provisions of subsec-
uon {a) cf the precedmp par..graph

RWM It thm shal! be a dcfa xlt wder any of the prowslons
ol this mortgage resulting in a pubhcsalc ¥ the premises covered
hereby, ot if the Mortgagee acquires the priperty otherwise afler
default, the Mortgagee shall apply, at the t'me of the commence-
ment of such proceedings or at the time the provorty is otherwise
v quired, the balance then remaining in the funds accumulated

under subsecuonqm{of the precedmg paragmph asa credit

WA

And as sdditional securlty for the payment of the indcbledness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to tinie by the Mortgagee against loss by Nre and
other hazards, casualties and contingencies in such amounts and
for such periods as may be reguired by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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