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o THIS OQPEN END MORTGAGE (herein "Morlgage”) is made this e — 2 day af "
/E‘J‘) 'ﬁﬂs{fﬁ , 19 -86-- , betwaen the Mortgagor, Wm—&—musr——— s
—_— not personally, but in its capacny as Truslee under a. Trust Agreement dated. ___gmew 4th- . a;;“"
19 .79, and known as Trust No. __.455.9,5 : ‘ NEEPIE. : RO ' ot

)
{herein ”Borrower”) and the Mortgagee, PATHWAY FINANCIAL A Federal Associahon =1 corporahon orgamzed o
and existing under the laws of the United States ol Amerlca whose address is 100 Norih State Street, Chicago,
llinois 80602, (herein “Lender”).

WHEREAS, Rorrower is indabted ta Lender in the prmc:pal sum of U. S $_.120000.00 .
or so much thereci as may be advanced and outstanding, with-interest thereon, which indebiednes&. is e\ndenced
by Borrower's Variable Interest Rate Promissory Note datéd __July 21, 1986 - and
extensions and reew!s thereof (herein "Note* j, and the Paihway Financial Equity-line Agreementand Disclosure
Statement (which décrments, along with this Mortgage are collecﬁvely referred to as the “Credit Documer!s y
providing for monthly payrnents of interast, with the. prlnc:|pai balance of the indebtedness, if nat sooner paid or
raquired to be paid, due a;1d yjayable tive (5) years-trom the date hereoi. -

TO SECURE to lender (he rapaymeant of the indebtadness:évidenced by the Nole. with mterest thereon the
payment of all other sums, wiu intérast theraon, advanced In ageordance herewlth to protect the security of this
Martgage; and the performance ¢f the mbvenants and agreements of Borr*c:wer herein contained, Borrower does
hereby mortgage, grant and convey to Lender the Iollowlng described property Iocaled in the Coumy ol

COK, A , State of lilincis:

27

{57 i35 hE TiE SOUTH iz OF LOT 126 IW SHEFF IELD'S SUBDIVISION OF LUTS $ T %

19 AND ALL oF \LOTS 20 Y0 22 IN MOCK 1 18 v,
gﬁ#ﬂ&? ﬁsu}ﬂielnz O N SeCTiol 33, TOMMSHIP 40 WORTH, RANGE 14, ‘%d\
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGC LOURY, RLINGIS. @

PN - -2 3 - 5’)4 OW X é’” s

REY THLE AGENCY ORDER # Q\

L o

- N

which has the address oi 1661 N. HIRLING CHICAGO e
o istee) : - Gl 5

Ninois 6061 A {herain “Property Address") o)
{2y Cogaj U‘

@

TOGETHER with all the improvemaeants naw or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by .this
Morigage, and all of tha loregoing, together with said property (or'the laasehold estate if this Morigage is on a
leasehold} are hereinafier referred to as the “Praoperty.”

Borrawer covenants. that under the Trust agreement describec above Borrower has the right to mortgage,
grant and convey the Property.
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15. Acceleratlan; ReueNanEEel er«ﬁ! IqheEQQﬁY'sfreéch of any cavenant or
1 naritd to pay wHen d

agreement of Borrgwer under any of the Credit Documants, including thé co e any sums secured by this
Mortgage, Lender prior to acceleration shall give notice lo Borrower as pravided in paragraph 11 hareof specitying: (1) the
breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date the natice is mailed 1o
Barrowar, by which such breach must be cured; and {4) that {aliure to cure such breach on or befere the date specilied in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shali further inform Barrower of the righl to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a detault or any other defense of Borrower 1o acGeleration and forectosure. If the
breach is not cured on or bafore the date spacilied in the notice, Lender, at Lender's oplion may declare all of the suins secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shail be entitled to coltact in such proceeding all expenses of foreclssure, including, but not limited to,
reasonable attorney’s fees and costs of documentary evidence, ahstracls and title reports.

16. Borrowar’s Right o Reinstate. Nolwithslanding Lender's acesleration of the sums secured by this Mortgage due lo
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior lo entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrawer cures all breaches of any other
covenants or agrasemenis of Barrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by
t ender in anfarcing the covenants and agreements of Borrowsr contained in this Morigage, and in enfarcing Lender's remedies
as provided in paragraph 15 harecf. including, but notlimited to, reasonabie attorneys’fees; and (d) Barrower lakes such aclion
as Lender may reasonably require to assure that the fien of this Mortgage, Lender's interest in the Propeny and Borrower's
obligation to pay the sums secured by this Mortgage shal continue unimpaired. Upon such paymentand cure by Borrower, this
Mortgage and the obiigations secured hereby shall remain in full force and eflect as if no acceleration had occurred.

17. Assignmeontof Rents; Appolntment of Recelver. Asadditional security hereunder, Barrower hereby assigns to Lender
the rents of the o erty, provided thal Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have the right to collect and retain such rents as lhey become due and payable.

Upon acceteratinmunder paragraph 15 hersof or abandonmaent of the Property, Lender shall be entitled to have a receiver
appointed by a courtla £ nfer upon, take possession of and manage the Praperty and to collect the rents ol the Praperty including
\hose past due. All rents callected by the receiver shall be apptied first to payment of the costs of management of the Property
and collection of renls, s=4lsding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then tc the sumu sucured by this Mortgage. The receiver shail be liable to account only for those rents actually
received.

18. Release. Upon paymeit of all sums secured by this Merigage, Lander shall retease this Mortgage withoul charge to
Borrower. Borrowar shall pay a't ~usts of recordatlon, if any.

19. Walver of Homestead. Borroives heraby waives all right of homestead exemption in the Property.

20. Land Trust Morlgage. Borrovorus Truslee expressly subordinates to the lien of this Mortgags, and any extansion or
renewal thereof, Borrower's right to a lien for 2dvances made by Borrower under the terms of the Trust Agreement described
above, and for costs, attorney's fees and com{ienstion. This Morigage is executed by Borrewer, not personally butas Truslee as
aftorgsaid, in the exercise of the power and auibariyy conterred upon and vested in Borrower as such Trustee, and itis expressly
understood and agreed by Lender and by every (oerson now or hereatier Glaiming any right or security hergunder that nothing
contained harein or in the Nole secured by this Nio/goge shall be construed as creating any personal liability on Borrower.

REQUES) " 21 NOTICE OF DEFAULT
AND FORECL OSURE UNDER SUPERIOR
MORTGAGES /R LEEDS OF TRUST

Borrowar and Lender request the holder of any martgage,drad of trust or other encumbrance with a Hien which has priority
over this Mortgage to give Notice lo Lender, at Lander's address se.1arth on page one of this Morigage, of any default under the
suparior encumbrance and of any sale or other foreclosure actioy.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage.

Clriecctioms. Vel Basete. ¥ o b ap%o

Tiustes

Not personally but.in i's capacity as Trustee, under Trust
Agreement dated Y77 .

19 — . and known as Trust Agreement
7 //
7/, %’
By: F/a (it
M? r68i0e.s
Atest: [7 ﬂ%‘t ﬁ_)’-—‘-.____....,.r
V Secretary
STATE OF ILLINOIS ) z
COUNTY OF 4 00/{ ss.
I, the_undersigned, a Notary Public. in_and for sald Gounty, in the plate aloresaid, DO HEREBY CERTIFY, THAT
N_M%Wﬁﬁresidam of %M_MZ/-’JQAQ Af&&w
PopmPan _pF~F Odrlaas . and
}U, TJoHAMSE AL ASS’T_, Secretary of said corporalion, who are persanally known to me 1o be the same
persons whose names are subscribed to the foregoing instrument as such vig President,
and /4€ SISTAAIL _ Secretary, raspectivaly, appeared before me this day in person and acknowledged

that they signed and delivered the said instruman! as their own free and voluntary act and as the free and voluntary act of said
corporation, as Trustee as aforesaid lar the uses and purposes therein set forth; and the said

Secralary then and thare acknowledged that ,ascustedian of the corpofate seal of said
corporation, did aftix sald seal to said instrument as cwn free and voluntary act and as the {ree and
voluntary act of sald corporation, as Trustee as aloresaid, for the,uses and purposesyhergin set forth.

GIVEN under my hand and Notarial Seal, this ._._&.dz_day of ,AD. 19 %_

My Commission expiras: f/]/79

Notary Public L

This instrument was prepared by:

DI GOPIICETESPLI OO PO TP G ARG SIS
C. SVOEQDA § “QFFCIAL SEAL" iﬂﬂ N. STATE ST., CHICAGO, ILLINOIS 60602
Nameg 3 Kuta Papadakos Adgiress

Molary Public, Slate of Wlinois

LCS-024-A3/85 3013

g Ny Commissioh Txpires 1f7/39
g
S
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