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THIS OPEN END MORTGAGE (hersin "Morlgage") is'made this o i BEh" .
July .19 _86__ batween the Martgagor, .
OWARD A. BOYNTON AND BARBARA L. HIS WIFE

4

{(herein “Borrower"), and the Mortgagee, PATHWAY FINANCIAL A Federal Assocaatlon a corporaliqn oruamzed
and existing under the laws of the United States of ‘Amerlca, whose add.ess is 100 North S!afe ‘Sirsel. Chlcago, .
lllinois 60602, (herein “Lender"). ‘

WHERl:AS Borroweris indebtad o Lender in the prlnclpal sum ot U S $ : 27000 '00
or so much thereu! as may be advanced and outstanding, with interest thereon which Indabledness :s avldanced i
by Borrower's' var.able Interest Rate Promissory Note dated . July B8, 1986 L and
extensions and reprawals thereo! (herein'Note” ), and the Pathway Fipancial Equny'lmeAgreementand Disclosure
Statement (which dbcriments, along with this Mortgage are collectively referred to as the !'Gredit: Documents”),
providing for monthly ~ayments of interest, with the princlpal balante of the Indebtadness, it not sconer paid or
raquired to be pald, Gue'aid payable five (5) years from the date hgreof. 7 -

TO SECURE to Lendar :"h repayment of the indebtedness evidencéd by {he Note, with' mlerest !hereon. the .

#'C\gg\g\\

2’ < B Stateaf IIllnols

F

7 150 IN TIBUROM PLANNED UNIT DEUELNPMENT PLAT 1IN PMT OF TH! EAS'I' 112 0
%’gi NORTH EAST 174 OF SECTION 1, TOANLPIP 42 BORTH, RANGE 10 EAST OfF Tg;
THIRD PRINCIPAL MERIDIAN, AND PART OF 7.l WEST 1/2 Of THE NORTH WEST llim
SECTION 6, TONNSHIP 42 NORTH, RANGE 11, LASY OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, JLLINGIS RECORDED JULY 8, 1877 DOCUMENT NUMBER 24004946, IN

COOK COUNTY, ILLINOIS. 863190()6

REI TITLE AGENCY CRDER

TAX NO:  02-01-208-015 % ,

which Lias the addréss'éf - :
{Streer)

Hlinois 60004 : : (here?n "Propeny Address ‘)
(2ip Godal

Do

TOGETHER with ail the improvements now or hereafter erected an the property and all easements nghts; ‘
,.lappur:enances and rents all of which shall be deemed to be dnd’ ramam a art of the property covered by th!s :
p Morlgage and ali of tHe Toregaing, logeth mth ‘said proper‘y (or lhe lease old esta!e it thss Mortgage Is ona
-Ieasehcld) are hereinafter referred to as the "Proper!y M .
2. Borrower covenants that Borrower: is: lawiully- se|sed of the estata hcreby conveyed and has tha nght to

mortgage grant and convey the Property, and-that the:Property Is unencumberead, ‘except for ancumbrances of

facord. Borrower covenanis that Borrower watrrants and wnll defand generally the ﬂﬂe to the Property agalnst all
cfalms and demands, subject to encumbrances of record.”
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COVENANTS. Borrovrgrq covenant and agree-as foilows: e

1. Paymentof P I dnd I Iereﬂ Borrower shail promp‘[g’ pay when due the principal and interest undebledness
evidencad by the Note and lale charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by L.endPr under the Nole
and this mortgage shatil be appjled by Lender first In payment ol amounis payable 1o {.endet by Borrower undeu paragraph 8
héredl, then to interest payable an the Note, and then 10 tha princ:pal ol 'the Noie

3. Prior Morigages and Deeds of Trusl; Charges; | Llens Bouower shail perform all of Borrower's obhgatlons under any
morgage, deed of trust or.other sacurny sgreemant with a lien which has priority over this MorHgage. lActuding Botrower's
cavenanisto make payments when due, Borrower shall pay or cause 1o be paid al! taxes, assessments and ofher charges. lines
and imi:)osillons attributable to the Property which may attain s priority over this Mortgage, and leasehold payments or ground
rents any.

) 4. Hazard Insurnnco. Bcnower shali keep 1he |mprovements now existing or Iverealler erecled on the Propeny insyres
agalnbt ibds by fire; hadards includad withia the term “exlended coverage™, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require,

Thainsurance carrlar prowding the insuratice shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not Bé' unreisonably withheld. All insurance policias and renewals thereol shali be in a {orm acceplabir 1o
Lender ang shallinslude a slandard mortgage.clause in favar of and in aform acceplabie 1o Lunder. Leodsr shall have the nght
to hold the policirs and renawals thereo!, subject tothe terms of any morigage, deed ol trust or othar secunily agreement with a
lien Which has priciy over this Mortgage.

Inthe event of o s, Borrowar shall glve prompt nohceio 1he insurance carrte and Lender. Ler,ﬁer may make proof ol loss f
nol made pramptly by Borrowar: . :

:H the Rropertly i8 stdr.doned by.Qorraower, or H Borrower !alls to raspand to Lender within 30 :fays. {rom the date notice is
mailed by Lender 1o Boriowar that the insurance carrier offers to settle a claim for insurance benelits, Lender is aulhonized to
collectand appiy t! the insutarca aroceeds atLender's option either to restoration or repair of the Property orto the sums secured
by "’IIS Mcngage

" 8. Preservatlon and Malnler'dr ..e of Properly; Leasehoids; Condominlums; Planned Unit Developmenis. Botiower shall
keep the- Proner(y ingoddirepair 8,32 'shall nol commit waste of permit impairment or deterioration of the Properly ang shall
comply with the:provisiornie of any lease ' this Mortgage is on a leasehold. I this Morigage is on a unil in a condeminium ol a
planned unitdevelopment, Barrower st all pe~orm ail o Berrower's obligations under the deciatation or covenants ateatiing or
governing the candominium or plannec unit develupment, the by-laws and reguialions of the condominium or planned undt
developrnent, and constituent documents.

8. Protection of Lender's Security. if Blrrower f2i's (0 perform the covenants and agreemenis conained in the Croin
Documents, orif any action or procesding is comimanzed which materially affecis Lendec's interestin the Property. then Lense
atLender's option, upon notice to Barrower, may n'a’.e zuch appearances, disburse such sums, including reasonable attorney’s
faes, and take such action as is necessary to protect _er dr¢'s interest. i§ Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Berrower snri:2ay the premiums required to maintain such insurance in gffect until
such time as the requirement for such Insurance lermina‘es in accordance with Borrower's and Lender's written agreemernt or
applicable taw.

Any amounts disbursed by Lender pursuant t¢ this pa'aqraoh 6 with interest thereon, at the Nole rate, shall become
additional4 debledness of Borrower secured by this Mortgage. 'uni 2ss Borrower and Lender agree 1o other terms of paymant,
such amou ts shall be payable upon notice from Lender lo Botrzwer requesting payment thereol. Nothing comained in this

ar) D ahall raquire Lender {o incur any 2xpense or take any activn bereunder.
peclion. Lender may make or cause to be made reasonabl< eririzs upon and inspeclions of the Property, provided

. 7 ghall give Botrower riotice prior 1o any such inspection spccifying reasonable cause theretfor 1elated to Lender's
int the Property.

) emnation. The proceeds of any award or claim for demages, direcior consequenhal “In canection with any’
condemnat:on or other taking of the Property, or part thereol, or for conveyance inlicu of condemnation, are hereby aissigned
and shall be paid to Lender, subject to the terms of any rnortgage, deed of trust or cihier security agreement with a lien which has
priority aver this Mongage.

9. Borrower Not Released; Forbearan:e By Lender Not a8 Waiver. Extension oithsvirie for payment or immogification of
amortization of the sums secured by this Mortgage granted by Lenderio any successorinir-erest of Borrowsr shalt notl operate
o reiease, In any manner, the liability of th.e original Borrower and Borrower's success rs in interast. Lender shall not be
required lo commence proceedings against such successor or refuse to extend time 1or nuyment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original 2arrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunde’, or dtherwise afforded by
appilcable law, shall not be a walver of or preclude the exercise of any such right ur remedy.

10. Successors and Assigns Bound; Joint and Severat Liabllity; Co-signers. The covenants on¢ agreements herein
conlained shall bind, and the rights hereundar shall inure 10, the respective successors and assighs of cedictar and Eorrower,
subject 1o the provisions of paragraph 14 heraof. All covenants and agreaments of Borrower shalf be joist and several. Any
Borrowsar who co-signs this Morgags, but does not execute the Note, (a} is co-gigning this Mortgage only 1o /no tgage, grani
and convey that Borrowur's interestin the Property to Lender under the terms of this Morigage, (b} is not personatiy liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modily, forbear,
or make any ather accommodations with regard to the terms of this Mortgage or the Piole without that Borrower's consent and
without reldasing that Borrowsr or moditying this Mortgage a&'to’ thal Barrowers interest in the Property..

11. Notice. Exceplfor any notice required under applicable law 1o be given in ancther manner, (a) any nolice to Borrower
provided tor in this Mortgage shali be glven by delivering itor by maliing such notice by certified mail adgressed (o Boripwer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and {b) any
notice to Lender shall be given by cerlified mail to Lender's address staled herein or to such other address as Lender may
designale by notice to, Barrower. as provided harein, Any. notice provided for in this Morigage shall be deemed 10 have been
given to Borrower' or Lender when given in the manner, designatad herein.

RPN Governlng Lawn. Saverab[lﬂx. The state and Incal laws applicabls to this Mor!gage shall ba the taws of the;urrsd:chong

3) in which tha Propenty is [ecated. The Ioregolng sentence shall not imit the applicabliity of Federal law it 1his Morigage. In the
eveni that any pravigion or clause of this Maortgage or the Note conflicts with applicable inw, such conllict shail not affect othe Y
+ provisiona of this:Mortgage orthe Note which can be given etisct withouttha conificling provieion, and to this end the provisicn sl
of this Mortgage and the Note ara deglared to be severable. As used hetein, “cosls", “expsnses" and “attorneys’ lees” inciudeal@
a4y SUms to the extent not prohibited by applicable law or limited herain.

13. Borrower's Copy. Borrower shall be furnished a conlormaed copy ol iha Note and ol lhls Morlguge at the lime ‘m
exacution or atter recordation hereod. o

14. Transfer ofthe Property. it Borrower sells ar transfers all or any pan of the Properiy or an interesttherein, excluding (8}
the craation of a lian or encumbrance subordinate lo this Mortgage, (b) a transfer by devise, dessent, or by operation of law ugion
the death of a joint tanant, or (¢) the grant of any ieasehold interest of Ihree years or less not containing an gption 1o purchose,
Borrower shall cause to be submitted information required by Lender tc evaluatla the transferee as if a new loan were being rade
to the transleree. Barrower will continue to be obligated under the Note and this Morigage unless Lender releases Borrowarin

writing.

——

ACA Gz

EHER U
L ot

mi

2old




. el I
« ) it Lender, on the basi@Nr@FF% egadi%ﬁs@.r@j¥rm}nes hat Lender's security
may be impaired, ar that tPesdislanVin abld like Q br ) Lndor agrdementin itis Mortgage, orif the

required informalion is not submitied, Lender may declare all of the sums secured by this Mertgage to be immediately due and
payable. lIf Lender exgrcises such option to accelarate, Lender shall mail Borrower notice of accelaration in accordance with
paragraph 11 hereaol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior te the expiration of such period,
Lender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 15 haereof.

15. Acceleralion; Hemedies. Except as provided in paragraph 14 hereol, upon Borrower's breach of any covenant or
agreement of Borrower under any of the Credit Documents, including the covenants to pay when dus any sums secured by this
Morigage. Lender prior lo acceleration shall give notice to Borrower as provided In paragraph 11 hereof specilying: (1) the
breach; (2) the action required 1o cure such breach; (3) a date, not less than 10 days from the date the natice is mailed to
Barrower, Dy which such breach must be cured; and {4) that [ailure to cure such breach an or before the date specilied in the
nolice may result in acceleration af the sums secured by this Mortgage, foreclosure by judicial proceeding, and sate of the
Froperty. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the
fereciosure proceeding the nonexistence of a defaull or any other delense of Borrower (o acesleration and foraclosure. li the
treachis natcoured on or before the date specifled in the notice, Lender, al Lender's option may declare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entilled to coliect in such proceeding all expenses ol foreclosure, including, but not limited to,
reasonable attorney’s tees and costs of documentary evidence, abstracts and litle repons.

16. Borrawer's Right 1o Reinstate. Notwithstanding Lender’s acceleratlon of the sums securad by 1his Morigage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
disconlinued at any time prior to entry of ajudgment enforcing this Mortgage i, (8) Borrower pays Lendar all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches ol any ather
covanants or acseements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by
Lender in enfo cing the covenants and agreements of Borrower contained in this Martgage, and in entorcing Lender'sremedies
as provided in parazraph 15 hereof, including, but notlimited to, reasonable attorneys' fees; and (d) Barrowaer takes such action
as Lender may reascnably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation (o pay th su Tis secured by this Mortgage snall continug unimpaired. Upon such payment and cure by Barrower, this
Morlgage and the ouilgatinns secured hereby shall remain in full force and eitect as if no acceleration had occurred.

17. Assignmentol o its; Appaointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, frovinied that Borrower shall, prior to acceleration under paragraph 15 herael or abandonment of the
Property, have the right 10 ¢rileciand retain such rents as ihey become due and payable.

Upon acceleration under fiaragraph 15 haereof or abandonment of the Property, Lender shall be enlitled to have a receiver
appointad by a court lo ender upo > iake possassion of and manage the Property and to collect the rents ofthe Property including
those past due. All rents collected by %o receiver shall be applied first to payment of the costs of management af the Property
and collection of rents, including, but puttinited 10, receiver's fees, preamiums on recelver’s bonds and reasonatble attorneys’
fees, and then lo the sums securad by his Morlgage. The receiver shall be liable to account only for those rents actually
received.

18. Release. Upon payment of all sun.s secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Lender shall pay all costs of recorGedon, if any.

19. Waiver of Homestead. Borrower hereby vaives ali righl of homestead exemption in the Property.

REQUEST ~R NOTICE OF DEFAULT
AND FOREC _.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, d2ad of trust or othar encumbrance with a lian which has priority
over this Mortgage to give Notice to Lender, at Lender's addre!.s s 2t forth on paga one of this Mortgage, of any defaultunder the
superior encumbrance and of any sale or other foreclosurg acuo/i.

IN WITNESS WHEREQF, BORROWER, has executad this Mortgagr.. -

STATE OF iLLINOIS, COCR , Counly ss:

I . THE UNDERSIGNED , @ Notary Public in and for said counly and state,

do hereby certify that ___ EDWARD A, BOYNTON AND BARBARA L. BOYNION, HIS 'WIF):

e personally known o me the same person(s) whose name(s) PIE”

subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that L_ned

signed and delivered the said instrument as __ THEIR __ free voluntary act, for the uses and purposes therein set fortn.

Given under my hand and official seai, this 8th day of July .19 86

My Commission expires: T-7-£F &
ﬂ_AMMAé%alwﬂf /) //dﬂww

Notary Public 7

This instrument was prepared by:

J. RIDD 100 N. STATE ST., CHICAGO, ILLINOIS 60602

Name Addiass
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