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THIS SPEN END MORTGAGE (herggl “Mortgage“) ]q made thls :
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(hergin “Borrower”) and the Mortgagee PATHWAY FINANCIAL A FerieralI Associatlon a ccrpc'ahon organized

and existirig under the laws cf the United- Srates of America whose address s 100 Noﬂh State Street Chlcago
lllincis BO8DZ, (hersin "Lender™).

WHEREAS Borrower is mdebted to. Lender in the pnn lpai sum of U S $ 77700 00 —
or 80 much therzcfas may be advanced and outstanding, ~ith: mte? u&tha,l%on ﬂ)rggh mdebiedness ls evidenced :
by Barrower's Voviable Interest Rate Promissory Note ¢atéd )

S Andd
extensions and reiiewals thergof (hersin "Nota” ), and the P athway, Fmanc:al Equ:ty hne Agreementand D‘sclosure

Statement {which (oruments, along with this Mortgage & re conecuvely referrad 1o as the "'Credit Documents"); -

providing for monthly gayments-of interest, with the principal.baiance of 1he tndebiedness if not sooner paid or ‘
required to be paid, due md payable ﬂva (5) yoRrs from rhe date hereof

6 "an. the
payment of all other sums, wita nterest.thereon, ?advanced in accordance herewnh_to protectthe secu ty of this”
Meortgage: and the performanc ERCT the covenants and agreemenls of’ Borrower he " ,contalneq E!orr_ r does .,
hereby mortgage, grant. and convey to Lender the following dascribed.property lccated in \he County of

COX J X saate of lllinois:-

LOT 20 IN SMITH AND DAWSON'S SUNNY. AUFES BEING. A SUSDIVISION, CF
THE NORTH ‘EAST 1/4 OF NORTH WEST 1/4 (sEXCEFT THE NORTH EAST 1/4
OF THE NORTH EAST 1/4 OF THE NORTH WEST i,'4) OF SECTION 6;

TCWNSHIP 42, NCRTH, RANGE 12 EASI‘@THETBJ.RD PRINCIPAL MBRJDIANr T
INCOCKCOUNIY,» ILLINOIS. _ '
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TAX NO: 04-06-106-007

"

which has the address of .. A045 PAMELIA LANE s

. o (Suaat)
Iliinois 60062 . g (herem "Proparty Address")
Zip Goder _

TOGETHER with all’ lhe lmprovaments now or hereaﬂer erected on: the property and an easements rlghts :

1easeho!d) are hereinafter raeferred 16 as !he “Property ]
Borrower covenants that Baorrowaer is lawtully seised, oi 1he astale hereby\convayad and has Ihe nght to .
mortgage, grant and canvey the Property, and that the Property Is:unencumbered, except for-encumbrances of

record. Borrower covanants that Barrower warrants and wlll deiend generally themtle 10 the Property agamst all:
claims and demands, subject o encumbrancas of record: ’
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COVENANTS. Borrowef P d@rgoffenant ar.d agree gs foligws:

1. Payment of Principa! and Interest. Borrower sﬁail prompl!y pay when Hdue the principal and mterest mdebledness
avidenced by the Note and iate charges as provided in the Note.

2. Applicallon of Paymenis. Unless appiicable law provides otherwisa, all payments received by Lender under the Nole
and this morigage shall he applied by Lender first in payment ol amounts payable lo Lender by Borrower undm patagraph 6
hereaf: then to interest payable on the Nolg, and then'to the’ princnpai of he Note.,

3. Prior Mortgages and Deeds of Trust; Chargen, Liena, Bprrower sbgﬂ perforrn all of Borrower's obugahons under any
morigage, deed of trust or ather security agréement with a lien which has priotity over tnis Mongage including Burrower's
covenants to make payments when due. Borrower shall pav or cause 1o be paid all taxes, assessmenis and other charges, finies
and imposilions altribuiable to the Propeny which may attain a priorily over this Morigage, and leasehald payments or ground
meS..tfany, e 1 -

4 Hmrd In:urnnce. Borrower shall keep the mprovemems now exlsnng or, hereahar erez:led on the Propeny insured
ag&\nst loss by fire, hazards Included within the term “extended coverage”, and such other hnrards as LE’I\dE‘T may require and
in such amounts and lor such periods as Leader may require.

The insurance carriqr,p qvfdmg the insurance shali be chosen by Borrower subject lo approval by Lender; provided, that
such approval shall not bednreasonably withheld. All iInsurance policias and renewals thersof sfiali ben a lorm acceptable o
Lenderand shall irc'ude s standard mongage clause in favor of andin g form acceplable to Lender. Lender shali have the nghy
1o ho!d the poticias.ar.d renawals thereof, subjectlo ihe terms of any morigage, deed of kst or oiher securily sgreement with a
Ilen which has priorit; over this Morigage.

“nthe evem of lUss,; n':rrower shail gwe pmmptncnceto !he Jnsurancc cmrier and Lender Lender may make prnni ofloss
not made'promptiy by Be rrower.

o it tha Proparty.is abzads ned by Borrowes, or | Barrowar.ralls 10 respond 10 Lerder within 30 gays from the date nouce is
mailed by Lender 10 Borrows: 1hat the insurance carrier.allers to sotle a claim for insuranze beaelits, Lender is awlhonzed 1o
collectand apply ihe insyranca proceeds allender's oplion either (o resloration orrepair of the Propeity o1 1o 1he sums secured
by lhls Mo gage T

', Presarvauon and Malntenar ceof Property, Leaseholds, Candomlnlums Pianned Unit Developnenls Borrower shall
Kesp the' Propert in 'gdod repaii-and shall not commit waste or permil impanrmem or deteriotation of the Property andd shafl
comply wlth the prévisions of any ledse il 1hig Morigage isdn a ieagehold!|f this Morigage is 6n B Unilin a condominiumor a
planned unit development, Borrower shall parorm all ol Borrowaer's obligations under the declasation or covenants Crisating ot
governing the condominium or planned unit dovelopment, the by-laws and regulations of the condomumniutr of planned wny
deve!opment, g,p;t,q;mamuam documents.

8. Protection of q.ander s Security. Hf Boirower 1ails to perform the covenarits and agreements comained in the Tredit
Documents, g ctlon or proceeding is comn.er . ed which materially allecls Lender's interest in the Propoerty, then Lenser
atlenders o n notice fo Borrower, may mak: st ch appearances., disburse such sums, including reasonable attorney's
fees, andmk lOﬂ as is hacassary o profectLcar's intergst. It Lendar1equired miorigage Insuranca as a condifion of
making the f ed by this Mongage, Borrower shal pay the premiums required to maintaln such insurance in affact until’
such ime as the requ ement for such ingurance terminates ir-acsordance with Barrower's and- Lendef G weitlen agreement or
appicablelaw. ek

Any amounls disbursed” by Lender ﬁursuant lo (h:s parugup"l s w:m mleres! lheteon, at thc. Note rate; shatt become
additional indebledness of Borrower secursd by this Mortgage. Jp’ess Borrower and Lender dgree fo otherierms ot paymenl
such amounts shail be payable upan notice frem Lender 10 Borrovrerrequesting payment thereof. iNothing contained in this
paragraph shali require Lender to incur any expense or take any acuon Li2reunder.

7. inspection. Lender may make or cause lo be made reasonable entivs upon and inspeclions of the Proparty, provided
that Lender shali give 3orrower nolice prior to any such inspection spec.fy’no reasonable cause therefor related o Lender's
interest in the Property, C . .

8. Condemnalior.. The proceeds of any award or claim for damages, dirzct cr ocnsequemraa in connecuon wnh any
condemnation or other laking of the Property, or pan thereof, or for conveyance (nlies of condemnation, ase hereby assugned
and shall be pald tc Londer, subjectto the terms of any moiigage, deed of iruut or otherd erunty agreement with alien which has
priority over 1his Morigage.

9. Borrower Not Released; Forbearance By Lendar Not a Walver. Exlension of the Yim# for paymen! ¢r medification of
amorlization of the sums secured by this Mortgage granted by Lenderio any successor in injerest of Borrowar shali not aperate
to reteasq, in any manner, the liability of the original Borrower and Borrower's successours i 'nierest. Lender shali not be
reguired 1o cornmeance proceedings against such successor or refuse (o extend time foisayment or otherwise modily
amortization of the sums secured by this Mortgage by reason of any demand made by the erigings Bo rower and Borrower's
succeassors in interest. Any forbearance by Lender in exercising any right or remedy hereunde. ot ctherwise afiorded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Succossors and Assigns Bound; Joint and Several Liabllily; Co-signers. The covenanls ard Lareements herein
contdined shell bind, and the rights hersunder shall inure to, the respective successors and assigns of Luer de’ and Borrower,
subject to the provislons of paragraph 14 hereof. All cavenants and agreements of Borrower shall be jointa o several. Any
Borrower who co-signs this Mortgage, but does not executa the Note, {a) is co-signing this Mortgage only 1o mupage, grant
and convay that Borrower's interesi in the Property to Lender under the terms of this Morigage, {) is not personally liable onthe
Note ar under this Morigage, and (¢} agrees that Lender and any other Berrower hereunder may agree 1o extend, modify, lorbear,
or make any athezaqoommodations with regard 1o the lerms of thisMoitgage or Iha Noe without that Borrowar's consentand
without refaasing ihat ‘Borrower or mocilying this Mortgage as to that Borrbwer's IMerest in the Property.

11. Notice. Except for any notice required under applicable law to be given in anather mannaer, {a) any notice to Borrcwer
provided fot in this Mortgage shall be given by deliveringitor by mailing siich notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o {ender 8s provided herein, and (b) any
nolice 1o Lender shall be given by certified mail o Lender's address stated herein or to sueh other address as Lender may
dasugnala by .nolice:.to Bprrowaer a8 provided herein. Any notice pravided for in this Morngags shall be deemed 10 have been
given.to Borrawar or Lender when.given in the manrer dasignated herseirn.

12, Goweming Lavu. Severabijilty. The sta!a and local laws gpplicable o this Mongage shallbe the laws ol the junsdiclion
in which the Property is located. The foregoing sentence shall not limit the applicabltity of Federal law (o 1his Morigage. In the
evenl that any provision or clause ol this Morigage or the Nole confiéls with applicable law, such contlict shall not afiect other
provikions of this Mortgage ot the Note which can be given éffect without the conflicting provision, andiothis end the provisiors
of this Mortgae and the Note are deciared to be severabis. As used herein, "costs”, “expensas’’ nnd “nitorneys’ tres™ ml:iude all
surns to the.extent notprohibiled by applicabie law or iimited herein.

. Borrawer's Copy. Borrower shall be {urnisiied a contormed copy. of ihe Note and of this Morgage at the ume ol
ex_eculion or after recordation har_eof

“ 14. Transferof tha Property. {f Borrower selis or transters atl or any part of the Property or an interest therein, excluding (e)

the creation of a lign ar encumbrance subordinate 10 this Morigaqe, (b) a transfer by devise, descent, or by operation of law upon
the death of a jolnt tenan), or (c) the grant of any leasehold interest of three years or less not containing an oplion 1o pJrchase,
Borrower shall cause to be submitied information required by Lender 1o evatuate the trarsleree as if a pew foan were being made
1o the transferee. Barrower will continue to be obligated under the Note and this Morigage unjess Lender releases Borrower in

wriling.
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L % Lender, on the bastlc_)JllNc@ 1 eli%rrllA ransi§re Q g‘¥rmi that Lender's security
may be impaired, or that there is an unacceptable like yh ot 4 by £ oy 8TGritor agréementin this Mortgage, or it the

sequired information is not submitted. Lender may declara all of the sums secured by this Mortgage to be immediately due and
payable. It Lender exercises such option to agcelerats, Lender shail mail Borrower nolice of acceleration in accordance with
paragraph 11 hareof. Such notice shall provide a period of noliess than 30 days from the date the notice is mailed or delivered
within vhich Barrower may pay the sums declared dus.  Borrower lails to pay such sums pricr to the expiration of such period,
Lender may. without further nalice or demand on Borrowaer, invoke any remedies parmitted by paragraph 15 hereof.

15. Acceleration; Remedies. Except as providec in paragragh 14 hereof, upon Borrower's breach of any covenant or
agreement of Borrower under any of the Credit Documiants, including the covenanis to pay when due any sums secured by this
Mongage, Lender prior to acceleration shall give notice to S8orrower as provided in paragraphl 11 hereof specifying: {1} the
breach; (2) the action required {0 cure such breach; {3) a date, not less than 10 days from the date tha notice is mailed to
Borrower, by which such breach must be cured; and () that {ailure to cure such breach on or belore the date specified inthe
neotice may resylt in acceteration of the sums secure by this Mortgage, foreglosure by judiclal proceeding, and saig ot the
Property. The notica shaill further inform Bocrower ol the right to reinstata aftac acceleration and the right 1o asser in the
foreclos ire proceeding the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. I the
breach is not cured on or before the dale specilied in the notice, Lender, at Lender's oplion may declare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceed’ng. Lander shall be entitled to collect in such proceeding ali expenses of ioreclasure, including, but not limited to,
reasonable attorney's fees and costs of documentary evidence, abstracts and litle reports.

16. Borrower’'s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due lo
Barrgwer's breach, Borrower shall have tha right to have any proceadings begun by Lender 1o entorce this Mortgage
discontinued at any time prior 1o entry of a judament enforcing this Martgageif: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no accsteration occurred; {b) Borrower cures all breaches of any other
covenants or agraemenis of Borrowar cantained in {nis Morigage; {¢) Borrowar pays all reasonable expenses incurred by
Lender in enfercing the covenants and agreaments of Borrower contained in this Mortgags, and inenforcing Lender's remedies
as provided in paregraph 15 hereof, including, but noliimited to, reasonable altorneys’ fees; and (d) Barrower takes suchaction
as Lender may reasanably require to assure that the llen of this Morigage, Lendar's interast in the Property and Borrower’'s
ooligation lo pay thu surs secured by this Mortgage shall continue unimpairad. Upon such paymenl and cure by Borrower, this
Modgage and the nbligalions secured hereby shall remain in full force and sfiect as if no acceleration had occurred.

17. Assignment ol Hents; Appoiniment af Receiver. Asadditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, proviZad that Bocrower shall, prior to acceleration under paragraph 15 hereof ar abandaonment ol the
Property, have the right to cutiaGuand retain sueh rents as they become dus and payable.

Upon acceleration under pa’acraph 15 hereof or abandenment of the Property, Lander shall be entitied to have a receiver
appointed by a courtto enter upi, take possession of and manage the Property and lo collecltherents of the Property including
thos 2 past due. All rents collecied by thy receiver shall be applied first to payment of the costs of management ¢l the Property
and coilection of rents, including, butrio! limited to, receiver's fess, premiums on receiver’s bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The raceiver shall be liable 1o account only for those rents aclually
received.

18. Release. Upon payment of all sums.sesured by this Mortgage, Lender shall release this Morigage without charge 1o
Barrower. Lander shall pay a¥l costs of recordalion, il any.

- 19. Waiver o} Homeslead. Borrower hereby waires all right of homestead sxemption in the Property.

REQUES” ~OR NCOTICE OF DEFAULT
AND FORECLOS'QE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Sorrower and Lender request the holder of any martgay s, #eod of lrust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's addre.s se!forth on page one of this Mongage, of any default underthe
superior encumbrance and of any sale or other loreclosure acticn,

N Wy& W:-?@OF, BORROMﬂd this Mortyaps,
G Mo € 25 ~.

? rravece sigr:i;'.,ur MICHAEL W_- BORRE
[ Q?Q?:mu C. Busie.
O FTW T SHDALTR LYNN C. H)RRE

STATE OF ILLINOIS, COK - VA County gs:

I, . THE, UNDERSIGNED , & Notary Publiciin and tor said county and state,

do hereby certity that _._. MICHAEL W, PORRE AND LYNN C., BORRE, HIS WIFE _ .

e . persanally known to me the same person{s) whose name(s) HBZ .
subscriber o the foregeing insirument, appeared befcre me this day in person, and acknowledged that _ 2. hé Y

signed and defivered the said instrumentas __ THETR ___free voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofiicial seal, this __18th _ ____ dayo! July L 19 B6__
:' My Commission expires: %0 - 5/? | ’ ’
3§ p e e T 2 -
— W - o
. A VL ik et -
3 l N Noﬁsy Pubiic

This instrumant was prepared by:

SJOoKIWMb o 100 N. 0602
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