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THIS OPEN END MORTGAGE (her%%, "Mortgage')ns ade fhis” ?lﬁth— S :;day ot
un :

"IRA J KAPLAN JgﬂS tmsgtg&ee&ﬂ el\ﬂeﬂtgaggg e "Kaplan trust dated’ﬂ?ﬁb‘é‘t“,

2% 1086 , , R L

{herein "Borrower”), and the Mortgagee. PATHWAY FINANCIAL A Federal Assocuation a corporaﬁon orgamzed -
and existing under the laws of the United States of Amenca whose address ls 100 North State Streol Chlcago .
inois 60602, (herein "Lender"). S L . T

WHEREAS, Borrower is indebied {o Lender in the prmcrpalsum ot U S $ 56124 '00 :
or so much thereof as may be advanced and outstanding,'with interest thareon vhich mdebtedness is evidenced
by Borrower's \ariable Interest Raté Promissory Note dated - June 10,1986 fo S ‘and
extensions and rerswals thereof (herein "Note” ), and the Pathway Financjal; Equity -lirig’ Agreementand Dlsclosure
Statement (which documents, along with this Mortgage are collectively referred to as the “Credit Documents”), -
providing jor manthiy n.aments of interest, with.the principal-batance.of the indebtedness. |f not sooner pald or
required to be paid, Gue’erid payable five (5) years from the'date herfeof.’

TO SECURE to Lencai'the rapayment of the indebtedriess ewdenced by the'Note, wtth mterest !hereon, the
payment of all other sums, with interest thereon, advanced]ln accordance herem}th to prolectﬂthe sec i of this
Mortigage; and the performarnze of the covenants and agreements o( Berrower heretn contained Borrower ddes,
nereby mortgage, grant ang convey to Lender the following;. described ptoparty loca!ed in !he County ol’

COCK_ ). ., Staie ol Ithnons

UNIT 2804 AS DELINEATED OW SURVLY DF THE FOLLOWING DESCRIBED PRUPERTY (MEREINAPTER
REFERRED YO AS °PAMCEL"}: ALi OF LOTS 2 AND 3 ARD TMAT PART OF LOT 1 LYING
WEST OF A LINE 12 FEET EAST OF Ai& PARALLEL TO THE MOST WESTERLY LINE OF SAlC
L0T 1, AND SAID MOST WESTERLY LINf EXTERDED, AND ALL OF LOTS 37, 38, 39, 40,
41, AND 42 {EXCEPT THME EAST 33 FEET OF SAID LOT 42} IN LAKE SM8RE DRIVE ACDITION
TO CHICAGG, A SUBOIVISION OF PART 2F NLOCKS 14 AND 20 JN CANAL TRUSTEE
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 O/ SECTION X, TONRSHIP 39 NORTH, RAN
14, EAST OF THE THIRD PRINCIPAL MERIDIAN; "N COUK COURTY, ILLIMOLS, WHICH SURV

IS ATTAMD AS EXHIBIT "A" TO DECLARATION GF THNDOMINIUM OWNERSKIF FOR PLAZA 0
DE WITT CONDOGMINIUM ASSOCIATION, DATED DECEMBE 12. 1978 AND RECORDED SEPTEMREID
17, 1875 AS DOCURENT 23225147, TOGETHER WITM 113 LaQDIVIDED 363 PERCENT INTERESE
IN SAID PARCEL {(EXCEPT FROM SAID PARCEL ALL THE P<uDERTY ARD SPACt COHPMSJHﬂJ
ALL THE UNKITS THEREOF) ALL IN COUK COUNTY, ILLIMOIS.

TAX NO: '17-03-222'-'02'3-1292 W

T

which has the address of _260 E CHESl‘glUI‘UBPl‘ 2304
reel

llinois 60611 ; 3 (hereln "P-roperty'Address")
) {Zip Code)

i N
. TOGETHER with all the improvements now or hereaﬂer erected on the property and aH easemenis nghts, -m' e
“«._appurtenances and rents all of which shall be deemed t'be and rémain a part ot {He propaity covered by this
'jf Mortgage: and all of the fotregoing, together with'sald property (or the Ieeseho!d estate if- 1hss Mongage is on a
“. leasehold) are hereinafter refarred to as the "Property "
,':”:r Borrower covenants that Borrowar. is: lawiully saisad of tha .esla!e hereby conveyed and has the nght to
. L.mortgage, grant'and convey the Property, and that the-Property.is unencumberad, except: for.encumbrances of-
‘record. Borrower covenants that Borrower warrants and w:il defend genefaiiy the ﬂﬂe m the P‘ 0 er!y ag nst an»

claimsa and demandsy, subject to encumbrances of record.
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COVENANTS. Borrgwer and Lender covenant and agree as follows:

1. Paymenlt o&’ﬁwﬁﬂl ‘n Iaor_ljaat. Borrower shill pramptly pey whes due the principal and intercst indebtedness
evidenced by the Note and late charges as pravided in the Note.’ Yo L TN

2. Application of Payments. Unless applicable law provides otherwise, all paymenis rectived by Lender under the Note
aqg this morigage shall be appliad by Lender lirst in payment of amounts payable 10 Lender by Borrower under paragraph 6
nereat; then to interest payable on the Note, and then o the printipal'of the Note, :

-3.- PriorMoerigages and Deeds of Trust; Charges; Liens. -Borrower shall perforn: all of Borrower's obligations under any
morigags, deed of trust of other security agreement with a lien which has priarity over this Morlgage, Including Borrower’s
covenants to make paymenits when due. Borrower shall pay or cause 1o be paid all laxes, assessments and other charges. fines
and impositions attributablse to the Property which may attain a priority over this Morigage, and leasehold pay nents ot ground \
rep_t;‘;,;ill‘a!r'll)[?,”_ TR TL oL v o LTy . oo EEE o -

. 4. Hazard Insurance. Borrowsi shall keep the improvements niow existing or herealter erecled on the Property insuled .
agalnstioss by fire;, hazards included within the term “extended coverage”, and sich other hazards as Lender may require and :
tn such amounts and for such periods as Lender may reguire.

The insurance carriq;:ipu;qv(di.ng the insurance shall be chosen by Borrower subject to approva! by Lendes, provided, what
such approval shall not e urireasonably withheld. Altinsurance policies and renewals thergoi shali be in a fcrm acceptabte (o
Lander and shall inslude a slandard merigage clause in favor af and in a torm acceplable lo Lender. Landershall have the cight
to hojd the policico ard renewals thareol, subjectio theterms olany morigsge, deed of lrust or olher secuttty ayreement with a
lien which has priorib over thjs Morigage. . o

" Inthe eventot IEs§ 'Sorrower shall give pronipt notice lo the insurance carrier and Lender. Lender may meke prool of toss i
not made promplly by Bcrower. & - : - : o :

. the Property Is abe/dc nid by Borrower,.or if Borrowaer fails 1o respond ta tender within 30 days fram the date notice is
mailed by Lender 1o Boiruwv s ihat the insurance carrier ofters 1o settle g ciaim tor insurance benalils, Landor s authorized to
collect and apply the insurar.ce oraceeds at Lender's option eitherto restoration or repair oithe Piopenty or 1 the sums secutcd
by'this Morlgage. " . o o L

" 5. Préservation and Maintei.ar ce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

:lY.‘._-_H

H

keep the Property in good repair.id shall not commit wakte of permit impairment or deterioration of the Property and shatl
comply with thé provisions of any lease 11 i1is Mortgagd is on a leasehoid. 1 this Mortgage is on a ulsit in a condominium or a
planned unit development, Borrower shal'pi.aorm all of Borrower's obligations under the declaralion or covenants creating o1
governing the condominium or planned vait development, the by-laws and regulations of the condominium ot planned <rut
development, and constiluent documents.

6. Protection of Lender's Security. ! Borrower fails to perform the covenants and agreements contained '3 the Tt
Documents, or if any action or proceeding is comnen :ed which materially alfecis Lender’s intarestin the Property, then Laprdas
atLender's optlon, upon nalice lo Borrawer, may mass such appearances, disburse such sums, including reasonable aflorney’s
fees, and lake such action as is necessary to protect e dzr's inlerest. (f Lender required mongage insurance as a condition of
making the loan secured by this Morigage, Borrower shal, pay the premiurns required 1o maintain such insurance in effectuntil
such time as the requirement for such insurance terminaies ir accordance with Bortower's and Lender's weitten agreement or
applicahle law.

Any amounts disbursed by Lender pursuant to this paiegrzph 8 with inlerest thereon, at the Note rate, shall become
additional indebtedness of Borrowar secured by this Mortgage. (Jn'ass Borrower and Lender agree to other lerms of payment,
such amounts shall be payablse upon notice from Lender lo Borroyser requesting payment thereof. Nothing contained in this
paragraph shail require Lender 1o incur any expense or 1ake any aciior hereuncer.

7. inspeciion. Lender may make of cause 1o be made reasonable #0725 upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specify ng reasonable cause therefor relaied 10 Lender’s
interest in the Property. .

8. Condemnalion. The proceeds of any award ar claim {for damages, dirzct or consequential, in connection wiih any
condemnation ur other taking of the Property, or part thereot, or for conveyance. in liex of condemnation, are hereby assigned
and shall be paid to Lender, subjectic the terms of any mortgage. deed of trust or othr 2ecurity agreement with a lien which has
pricrity over this Morigage.

8. Borrower Nol Released; Forbearance By Lender Not a Walver. Exiension of g tiine for payment or modilication of
amortization of the sums secured by this Mortgage granted by Lender to any successor inin erest of Borrower shali not operale
to retease, in any mannet, the labllity of the originat Borrower and Horrowers 'suocessurs innintarest. Lender shall not be
required 1o commence proceedings against such successor or ralpsk 10 extend linie fcr »ayment or ctherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the origino! sorrower and Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise altorded by
applicable law, shall not he a waiver of or preciude the exercise of any such righl or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and ngreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Laraur and Borrower,
subject to the provisions of paragraph 14 hereot. All covenants and agreements of Borrower shall be jointand several. Any
Borrower wno co-signs this Morlgage, but does not execute the Note, () is co-signing this Morigage only 1o fnonigage, grant
and convey that Borrower's interest in the Property to Lender under the lerms ot this Mongage, (b} is not personally liable on the

s - Noteorunderthis Morigage, and [c) agrees that Lender and any other Barrower hereunder may agree to extend, medily, forbeuar,
it or make any other acfpp1qug\ions with regard 1o the terms of this Marigage or the Nofg without thal Borrowet's consent and
without releasing that Bolfowar or modifying thie Morgage’as to that Borrowdr's interdst in the Property. .-
11. Nplice. Except for any notice required under applicable law 1o be given in another manner, (4) any notice 1o Borrower
_ provided fgrin this Morigage shali be given by detivering it or by maiiing such natice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may dasignate by notice 1o Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other sddress as Lender may
designate py fioljca o Borrower as provided herein. Any Dolice provided lor in this Morigage shall be deamed.io have been
givqn_ to Bg;rgwsa; or Leader when gjven.in tha manner designaled hesain. ..

.12, :Gos{amlnp Laws; Severabllity, Thestale and local laws applicable 1o this Morigage shali o the laws of the jurisdiclion
in which the Property is (ocated. The foregoing sentence shail notlimit the appticabllily of Federal iaw 1o this Morigage. In the
aven! that any pravision or clause of this Mortgage or ihe Note confiicts'wilh applicable law, such conflict shall not atiect cther

rovisiona otthis Mortgage or the Nole which can be given effect withoud the conliicting provision, and tothin end the provisions
of this-Morigage and the Note are dectared to be severable As used hetaln, “costs”, "expenses” and “atoreys’ lees” include ail
sunts to-the axtent not prohibited by applicable law or Jimited herein. - ., - . .. T .
13. Borrower's Copy. Borrower shall be furnished a conlormed copy .of the Note and-of this- Morigage al the time of
execullonor after recordation hereof.

) ,14.'_Trdnsie,r,of the Property. i Borrower sells or transfers all or any part of the Property or aninterest therein, excluding {a)
the creation of a llen o encumbrance subordinate tn this Morigage, (b) a transfer by devise, descent, or by operation ol law upon
the death of a joint enant, or {c) the grant of any ieasehold interest of three years or {ess not containing an oplion to purchase,
Borrower shall cause to be submitted information required by Lander to evaluate the transferee as if a new loan were being made
to the transferee. Borrower will continus to be obligated under the Note and this Mortgage urless Lender releases Borrowes in g

writing.
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At
It Lender, on the basisipl! i @. ¢ rRgar - ansigges, @ deﬁmines that Lender's security
=~ maybeimpaired, or thal thePis dn JhaltEptabtelikelynodd o e { & errart br Ahrelithendh this Mortgage, orif the

required information is not submitted. Lender may declare all of tRe sums secured by this Mortgjage 1o be immediately due and
payable. i Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Barrower may pay the sums deciared due, if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further natice or demand on Borrower, invoke any ramedias permitted by paragraph 15 hereof.

15. Acceleralion; Remadies. Except as provided in paragraph 14 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower under any ol the Gredit Documents, including the covanants to pay when due any sums secured by this
Mortgage, Lender prior to accelaration shall give nolice to Borrower as providad in paragraph 11 hereol specitying: (1) the
breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the dale the notice is mailed to
Borrowar, by which such breach must be cured; and (4) that lailure to cure such breach on or belore the dale specilied in the
notice may result in acceleration of the sums secured by this Morngage, lorectosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleralicn and the right to assert in the
toreclosure proceeding the nonexistence of a defauit or any other defense af Borrower to acceleration and foreclosure. If the
breach is not cured on or betare the date specified in \he nolice, Lender, at Lender's option may declare all of the sums secured
by this Mortgage to be immedialely due and payable withaut further cemand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceading all expenses of loreclosure, including, but not limited to,
reasonabte altorney's fees and costs of documentary evidence, abstracts and litle reports.

16. Bosrrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right o have any proceedings pegun by Lender lo enforce this Mortgage
discontinued atany time prior 1o entry of a judgment enforcing this Mortgage il (a) Borrowsr pays Lender all sums which would
be then dus under this Mortgage and the Note had no acceleraticn occurred; (b) Borrower cures ali breaches of any othar
covenants or agreameants of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lenderin enforsino .he covenants and agreements of Barrower contained in this Morigage, and in entorcing Lender’s remedies
as provided in paraciaph 15 hereof, including, but not limited to, reasonable attorneys’ faes, and (d) Barrower takes such aclion
as Lender may reascncbly require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation ta pay the sur.as secured by this Mortgage shalt continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the oblioitions secured hereby shall remain in full torce and effect as if no acceferation had cccurred.

17. Assignment of Rer/s; Appointment of Receiver, .As additional security hareunder, Borrower hereby assigns 1o Lendar
the rents of the Property. provict2d thal Borrower shall, prior to acceleration under paragraph 15 hereofl or abandorment of the
Property, have (he right to coliec’ end relain such rents as they become due and payable.

Upon acceleration under paregraph 15 hereof or abandonment of the Property, Lender shall be enlitled to have a receiver
appointed by a court to snier uper, ke possession of and manage the Property and to collect the rants of the Property including
those past due. All rents collected by Hie receiver shall be applied first to paymant of the costs of management of the Properly
and collection of renis, including, but »o' inited 1o, receiver's fees, premiums on receiver's bonds and reasonablie atiorneys'
fees, and then to the sums secured by <nis Martgage. The recaiver shall be liable to account oniy for those rents actually
received.

18. Release. Upon payment ol all sums s=cuzred by this Mortgage, Lender shall releass this Mortgage without charga to
Borrower. Lender shall pay all cos!s ol recordation if any.

19. Walver of Homestead, Borrower hereby waiv2s.all right of homestead exemption in the Propenrty.

REQUEST. - 5A NOTICE OF DEFAULT
AND FORECLOSURT UNDER SUPERIOR
MORTGAGES JR LEEDS OF TRUST

Borrower and Lender request the holder of any morigags:doed of trust or ather encumbrance with a lien which has priority
overthis Mortgage to give Notice to Lender, at Lender's addrast s¢ ¢ forth on page one of this Mortgage, of any default underthe
supérior encumbrance and of any sale or other foreclosure actiorn.

IN WITNESS Wi Of, BORROWER has executed this Mortgage:

Trower signature 35 Trustee under the
Ira J. Kaplan *rust dated November 25, 1986,

Borrower signature

STATE OF ILUINOIS, QOCK County ss:

THE UNDERSIGNED , a Nolary Public.ir and lor sald county and state,

do hereby certity that ____"TRA J KAPLAN! as Trustee under the Ira J. Kaplan “rust
. 25, 1986.

personally known to me the same person{s) whose name(s) L

subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that - _he

signed and delivered the said instrumentas . HIS . free voluntary act, for the uses and purposes therein set {orth,

Givan under my hand and ctficial seal, this __J_Dih_____ day of , 19 86

My Commission expires: _Mﬁf _

Notary Public

yS061£98

This instrument was prepared by:

J.. EIDD 100 _N, STATE ST., CHICAQO, TLLINOIS 60602

Mame Addross

LCS-016-AB/84 30!3
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