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THIS OPEN END MORTGAGE (herain‘ "Mongage‘) is mada this.. "f‘_' llth , . dayef’
July ,18._86 . between tha Morlgagor, :

RICARDO. CCDIM}. AND THELMA. CCDINA, HIS WIFE T e

: TR
e

{herein “Borrower") and the Mongagae. PATHWAY FINANCIAL A Federal Association, a corporataon orgamzed” k
and existing under the iaws of the United States’ of America. whose address 8 100 North State Sireet. Chxcago._

Nlinois 60602, (herein "Lender™).

WHEREAS, Berrower is indebted to LenderlntheprlnclpalsumofuS $_— 5000600

or so much therel! as may be advanced and outstanding, ‘with lnterestf thereon, which rndabtedness is evidenced‘ f

by Barrower's veriable Interest Rate Promissory Note dated __July 11, 1986 .. &nd
extensions and repewals thereo! (herein “Note” }, and the Pathway Financial Equity -line Agreementand Disclosure
Statement (which dct ments, along with this Montgage are coﬂec‘livaly referred to as-the "Credit Documants™),
providing for monthly rayments of interest; with the principal-balance ot the mdeb‘adness if nol sooner pald or
required to be pald, dus'9'c payable five (5)} years from the'date hereof.

TO SECURE to Lender (e repayment of the Indebtedness evidericed by the Note, with Fnterest thereon Ihe'_ .
payment of all other sums, wit" interest thergon, advanced.in accordance herewith to protect the. aecurlty of this

Morgage; and the parformance fihe covenants and ; agfeements ot Borrowar herein. contalned Borrower does

hereby mortgage, grant and convzy, 1o Lender the following.. describsd pmparty tocaied in the County of'
COCK. . ,

g X _ Saata oi !Hinols.

EidS e M
LOT 37 IN MONPEREY MANCRYA BUBDIVISiON: & wrs 2,5, Am PA‘R'IS oF ©
LOTS 6 AND 7 IN PENNOYER'S AND OTEERS SUBDIVISION OF 'LOTS'1,2,3
AND 4 IN SUEDIVISION CF THE ESTATE OF JZMES PENNOYER IN szx:TIous
1,2,11, AND 12, TCWNSHIP 40 NORTH,:RANGE 12, EAST. c1=' THE 'I‘HIH)

PRII\IJIPAL MERIDIAN,— IN CCH( GJUM'Y, ILLIND(‘;' SRR e e L

which has the address 01_5511_1~1._ms e NORIOMD RARK...

, _ tStee) ) c T VT
Minois: 60614 : i (herein “Propeny Address“) O T L I T B
{Zip Gode) - . : . S T

''''''

appurtenanpces and rents all of which shall be deemed ts'be and remaln a part of tha praperty coverad by ihls
Mortgage; and all of the faregoing, together with_said property (or the Ieasehold estate Hihis Mongage ls on a
leasehald) are hereinalier referred to as the “Property

Barrower covenanis that Borrower is lawlully. seised. oi me eslate hereby conveyed and has lha nght to .

mortgage, grant and convey the Property, and that the Property 18 unencumbered;: ‘except for encumbrances of
record. Borrower covenants that Borrower warrants and wm defend genera!ly the ﬁtla to the Propeny agalnsi ali
claims and demands; subjéct to encumbrances of racord. -

LCS018-A /B4 1013

88061599



AROCIEIB

"“YNOFFICIAL COPY -

‘ My iy

P

Lt [
ROELEDE i s
COVENA Borrower and Lender covenani and agree as (ollowe:

1. Payment of Princip ﬁﬁl Rower shall promptly} pay Whin" due thdprincipal and interest indebledriess
evidenced by the Nota and Hit a§ pro ided in the Note.

2. Application of Payments. Umess applicable law provides otherwise, all payments received by L-‘naer under tne No!c
and this martgage shali be apgijed by Lender first in payment of amounis payable 1(: Lenﬂer by Bow rewer unoer paragraph §
hefesl: than to interest payable ort the-Nate, and theh 16 e princnpal of the Nole

3. Prior Mortgages and Deeds of Trust; Charqes‘ Uens Borrower shali pedurm all of Borrower's obhgahons under any
mortgage, deed of trusl of other security agréemeant with a flent whith hes piiority over this iorngage including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all laxes, assessments and othes charges. fings
and impuositions attributable lo the Property which may attain a pncmy over this Mongage and leasehold payments or cround
rems, it B0 . .- . .

', Haz.'m:l in uranco, Bo,frowar shau Keﬁp (he unprcvements now ex;shng o; .hizreaher .eremed on the Pxopeﬁy 1nsurea
agalnst loss By lfre hazatadinclided within the' {orm "axtended ¢ coveérage”, and such other hazards asLender may requite and
in such amounts and for such periods as Lender may require.

The insurance carrier provlding the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not bauniéasonably withheld. All insutance palicies and renewals thereol shall be in aform accepiabie to
Lender apd shall ‘igludaa standard merigage clausg in davor.of and i1, 8 Jorm acceplabla to Lender. Lendprshall have thoaigiit
to hold the poticies =nd renewais theraa, subjectto thelerms o!any morlgage, deed of frustor other seeurity agreement with a
lieh which has prioriiy over this Moﬂgage

" the event of foa” Eotrower shall glve prompt no!n:e 1o fhe msm'ance ca riter and Lender. Lendu mouy make proof ol foss o
noi made prompy by Eorawer: . SR

.. Itihe Property ia abi nd anued by Borrawer, or l! Borrower Ianls io raspunu 10 Lender wnhu' 30 days {rom the date nolice is
mailed by Lender to Borruwir \hat the insurance carries oliers to settle a claim.for insurance benefits, Lendsr s authorized 10
collect and apply, the inguraice £ fvceeds al Lender s opnon either lo resloration or repai 01 ﬁe Propedy oriQ the sums sucured
by thns Monga 8.

Tg) Prmarval]on lnd Niaintena 1% of Properly, Leaseholids; Condomlnlums Planned Unil Devetopmen{s Boriawer shall
keep-the PFSPEY in gobdiepaii-und shall not commit waslé of permit impairment ar delericrabon of tHe Property and shat!
comply with the provisions ofany leas « it hi= Mortgage is on a leasstiold. I this Morigage I8 on a unit in a sendeminivm or &
planned unit development, Borrower shai merlorm all.o! Borrower's abligations under the dectaration or covenants creahing ar
_governing the condominium or planned unit dovstopment, the by-laws and regutations of the condominiuim or pisnned und
, develapment, and constituant documents.

6. Protection of Lender's Securily. I Boirovier fails to perform the covenants and agreements conta:ned in the Cres
. Documents, or if any aclion or proceading is comraer.cad which materially allecis Lender's interestin the Property, ther ¢ mm‘m
‘atLender’'s option, upon notice to Borrower, may make 5:1c% appearances, ! isbirse’ such sums, including reasonable attorney's
fees andiake such action as isnecessary o proféct Lon terly interest. ) bendnrmqmrud mortgage insurarce as a condition of
making the loan secured by this Morigage.. Bg;rower shal Pay. the premiums reguired 1o maintain such insurance in effectunlil
such time as the recuirement 1or sush Insurance lerminatea | aa ,omanr.e wnh Borrowear 'S and Lender s wuﬂen agreemem or
applicable iaw.

Any amounts disbursed by Lender pursuant to this ;:-a,ragr aph % wilh interest merecn. at tha Nole- iate, shail become
addittenal indebtedness of Barrower sgcurad by this Morigage: L7us st Barrowar and Lander ggres 10 olher terms of paymany,
such amounts shail be payable upon notice from Lender 1o Barro'wer reguesting payment thereof. WNothing contained in this
paragraph shall require Lender to incuf, any expense or lake any acidon t ereunder.

7. Inspection. Lender may make or cause (o ba made reaspnable ¢pisins upon and inspeclions of the Properly. prtovided
that Lender shall give Borrower notice prtqr to any stch inspeclion specifving raasonable cause theretor related (o Lender's
Intarest in the Property.

8. Condemnsatlon. The proceeds of any award or claim for damages, dilect or consequentiai, in connection with any
condemnation or other taking of the Property, ar part thereol, or for conveyancein liru of condemnation, aie hereby assigned
and shall be pald to Lender, subject to the terms of any mortgage, deed of irust or otkier Security agreemerst with a lier which has
priarity over this Mortgage.

9. Borrower Nol Releasod; Forbearance By Lender Not & Waiver. Exlension of ine “ime for payment or moditication af
amonrtization of the sums securad by this Morigage granted by Lendar ta any successor ininerest of Borrower shall notoperate
to relpase, in any manner, the liability of the original Borrower and Borrower's successors (ninterest. Lender shaii not be
required lo commence proceedings against such successor or refuse to exiend time fow paymant or otherwise modify
amortization ol the sums secured by this Mongage by reason of any demand made by the originil Bortower and Borrower's
successors In interest. Any {forbearance by Lender in exercising any right or remedy hereunde:. or ¢therwise alforded by
applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Jolnt and Several Llabillty; Co-signers. The covenanis ard acreements herein
containad shall bind, and the rights hereundar shall inure {o, the respective SuCCcessors and assigns of Lel ider and Borrower,
subject to the provislons of paragraph 14 hereof. All covenanis and agreempn!s of Borrower shall be jpinvea seversi. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (8} is co-signing this Mortgage only lo murtgage, grant
and convsy that Borrower's interest in the Property to Lender under tha lerms of this Morigage, (b) is nol personally tiable onthe
Naoie or under 1his Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity, forbear,
or make any other accommodations with regard (o tha terms of this Mortgage or the Note without that Borrower's consenl and
without releasig mai%%war or madilying this Morlgags as to that Borfowsar's Inlelést in the Propetty.

11. Nolice. Ekcaptfor any notice required under applicabls faw {6’ be given in another manner, (a) any notice 10 Borrower

provided for in this Mortgage shalt be given by delivering it or,by mailing such notice by cerlified mail addrpgseedic Borrower at-

the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or 1o such other address as Lender may
dosignaie by nelice lo, Borrgwer a provided herein. Any natien prayvided {or.in this Morigage shall be deemed o have been
givan. fo qurq_wer or, L_Fnder yhep 7c;lman in 1he mgnoer, desmna;ed herein. .

12, Goy rning Lawl,,S-varablllty. The. st@:e and Iocal laws apnhcabte 10 this Mcngdge slm!l bo 1ha laws of U‘\Gjurlhdlmlun
in Which the' Propany it locatad. The féregding sentenca shalfl nou{mil 1he ‘applicabllity of Fedaral law 10 this Morigage. In the
aven! that any provigion or clause of this Morigage or the Note contlicts Wr(h applicable law. sueh tonliict shaill not sHect other
provisions ol thisMortgage onthe Note which can be give effect without the conlllctlng provision, andtothig end the provisions
of this Morgage andihe Note gare dedlared to be severable. Asused harain, "costs”, "axpnnses" nnd “aliorneys’ leas” include aff
sums to the exienl notprohibited by appllcable law oriimited heregin. - . ... e -

13. Borrower's Copy. Borrower shall be furnished a conformed. cow of ehe Note. dﬂd of th:s Mongaga dl the ime o!
axacution or after mcprdatlon heraof

14. Transferof th& P{opariy, {f Barrower sells or translers all or any part of the Property or an inlerest thergin, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b} a trans{er by devise, descent, or by cperation of iaw upon
the death of g joint tenant, or {c) the grant of any leasehold intarest of thres years or less not containing an option (o purchase,
Borrower shall cause to be submitted information required by Lender to evatuaie the transferee as if a new loan were being made
to the transferee. Borrower will continua to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing.
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If Lender, on the basiLJrNo@:EbEinsl GCIVA sf%@n@y %rm‘ines {hat Lender's security
h otny covenant cPagrebmaiitin s Mortgage, orif the

may be impaired, or thatthereis anunacceptable likelyhood otabre

required information is not submitted, Lender may declare all of the sums secured by this Mortgage to be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 11 herecf. Such notice sha!! provide a period of nat {ess than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without! lurther notice or demand on Borrower, invoke any remedies permitted by paragraph 15 hersot.

15. Acceleration; Remedles. Except as provided in paragraph 14 hereof, upon Borrower's braach of any covenant or
agreement of Borrower under any of the Credit Documents, inciuding the covenants to pay when due any sums secured by Ihis
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereof specilying: (1} the
breach; (2) the actian required to cure such breach; (3) a date, not less than 10 days Irom the date the nolice is mailad to
Borrower, by which such breach must be cured; and {4) | hat failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, toreclosure by judiclal proceeding, and sale of the
Proparty. The notice shall lurther inform Borrower of the right 10 reinstate after acceleration and the right to assert in the
fareclosure proceeding the nonexistenca of a defaull or any other defense of Borrower to accelaralion and forecliosure. it the
preach is notcured on or belore the date specified In the nolics, Lender, at Lender's option may daclare all of the sums secured
by this Mortgage to be immadiately due and payable without further demand and may forecloss this Merigage by judicial
proceeding. Lendear shall be enlitled to collect in such proceeding all expenses of foreclosure, including, but not limited 1o,
reascnable attorney's fees and costs of documentary evidence, abstracts and title reports.

16. Borrowar's Right to Reinstate. Notwilhstanding Lender's acceleration of the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmant enlorcing this Mortgageif; (a) Borrower pays Lender all sums which would
be then due urder this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
cavanants gr a4reaments of Borrower contained in this Morigage: (c) Borrower pays all reasonable expenses incurred by
Lenderin enforcing the covenants and agreements of Borrower contained In this Mortgage, and inenforcing Lender's remedies
as provided in parzigragh 15 hereof, ingluding, but natlimited to, reasonable attorneys’ feas; and {d) Borrower lakes such action
as Lender may reasonibly require to assure that the lien of this Mortgage, Lender's interast in the Properly and Borrower's
obligation to pay the surasecured by this Mortgage shall continue unimpaired. Upon such paymantand cure by Barrower. this
Maorlgage and the oblgatiuns securad hereby shail remain in tull force and effect as it na acceleration had oceurred.

17. Assignmentof Reniv, Appolniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
tho rents ot the Property, provide~ that Borrower shall, prior lo aceeleration under paragraph 15 hereof or abandonment of the
Propesty, have the right to collect and retain such rents as they bacome due and payable.

Upon acceleration under paragraph 15 hereo! or abandonment of Ihe Property, Lander shall be antitied to have a receiver
appointad by a court to enter upon, take nossession of and manage the Property and to collect the rents of the Property including
those past due, All rents collected by the receiver shali be applied first to payment of 1he costs of management of ihe Property
and collection of rents, including, bu? o’ Himited to, receiver’s lees, premiums on receiver's bends and reasonable attorneys’
fees, and then o the sums secured by thisucrigage. The receiver shall be liable o account only for those rents actually
received.

18. Release. Upon payment of all sums seZuied by this Mortgage, Lendur shall rateasa this Marigage without charge o
Borrower. Lender shall pay all costs of recardaltn’fany.

19, Waiver of Homestead. Borrower Fereby vsair es all right of homestead exemption in the Property.

AEQUEST | OR NOTICE OF DEFAULT

AND FORECLOS' T UNDER SUPERIOR
MORTGAGES OR LEEDS OF TRUST

Borrower and Lender ceques! the halder of any martgage, seed of trust of other encumbrance with a llen which has priority
over this Mortgage to give Notice to Lender, at Lender's addressce’forth on page ane of this Morgage, of any default under the
superior encumbrance and of any sale or other foreclosure actlicn.

N WITNES;%QEREOF. BORROWER has exacuted this Mortgage.
Leond AL k) ire
RY WA

Borrowet sigralure

Borrower signature

STATE OF ILLINQIS, County ss:

i, THE, UNDERSIGNED -— . a Notary Publicin and for said county and state,

do hereby certily that . _RICARDO CODTNA AND THELMA CODTNA, HTS WIRE

personally known to me the samsa parson(s} whaose name(s) F V. G
suhscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that %t _he_¥.

signed and delivered the said instrument as ____THETIR....._ Iree voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 11th day of July ,19_86

My ’Comm.iss‘ion expires: 9—/— f,é

S 2

Notary Public *_P"‘
o ) (o~
This instrument was prepared by: o=
C . SEORMDOA i S._G(Jﬁ%

Mame Addiess

1C5-D16-AB/Bs Jol 3
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