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agedbgf: H. M, Lipsey

—_— LaGrange Federal éﬂ%vings and Loan Assoc.
One N. LaGrange (me )LaGrange, Illinois
60525
MORTGAGE
THIS MORTGAGE ismade this ~ 21st dayof .  July 86319191

19 86 . between the Mortgagor, .
MARK W. NYKANEN AND ANN E. NYKAVEN, his wife
{herein “*Borrower'’), and the Mortgagee,

LAGRANGE FEDERAL SAVINGS AND LOAN ASSOCIATION
' . a corporation organized and

existing under the laws of the United States '
whose address is ONE N. LAGRANGE .ROAD
LAGRANGE, ILLINOIS 60525 (herein *'Lender™).

WHEREAS, Borroveriis indebted to Lender in the principal suim of U.S. $ 13,000,00 .
which indebtedness is ~vid:nced by Borrower’s note dated July 21, 1986 : and extensions and renewals
thercof (herein “'Note''), ploviding for monthly installments ofprlnc:pal and mterest, with the balance of indebtedness,
if not soener paid, due and p2yat’e on October 25, 1986

To SECURE to Lender the @sgayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums. with interest theresn, advanced in accerdance herewith to protect the security of this Mortgage; and
the performance of the covenants ana asceements of Bortower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following describel property located in the County of Cook , State of
1linois:

Lot 24 in Block 15 in Country Clut addition to LaGrange, being a subdivision of the
East 1/2 of the North West 1/4 of Scirion 9, Township 38 North, Range 12, East of the
Third Principal Meridian, in Cook Courty, Illinois.

Commonly known as 801 S. Ashland Ave.,La’rarege, Illinols 60325

P.I. # 18-09-130-001 S -

TGT67TEI8

which has the address of 108 S. Ashland ' LaGrange

[Street} ' [City} )
§ Hiinois 60525 - {herein " Property Address™};
3 |2ip Code} :

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents att of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said praperty (or the leaschold estate if this Mornigage is on a leasehold) are
hereinafter referred to as the " Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Berrower
cavenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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"10. Borrower Not Re N r N t ver, gxte:’:Pjﬁoforap ent or modifica-
tion of amortization of the this Murt Yy s intérest of Borrower

shall not operate to release, in any manner, the !lablllty of the onginal Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymen: or aotherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a watver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereii, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addiess-us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ceermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [ a8 ; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ths P:operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other r'cuvisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared tc be severable. As used herein;

“costs”, “‘expenses” and “attorn’ys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower si:ai) ce furnished a conformed copy of the Note and of this Mortgage at the umeof
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shail fulfiil all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen’ which Borrower enters into with Lender. Lender, at Lendert’s option,
may require Borrower to execute and delives-ic lender, in a form acceptable to Lender, an asstgnment of any
rights, claims or defenses which Borrower may have<guinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transiars all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborcinate to this Mortgage, (b} a transfer-by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thi: grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sutmitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boriorver will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

IT Lender, on the basis of any information obtained regarding the fcansferee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likeiinood <f a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Les der ‘may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucii ~piion to accelerate, Lender shali mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such 1.0tice shall pravide a period of not less
than 20 days from the date the notice is mailed or delivered within which Borrowe: muy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, v ithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borro ver's breach of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to pay when due u=; rap's secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 Yercof specifying: (1)
the breach; {2} the action required (o cure such breach; (3) a date, not less than 10 days from the date J.e hotlce Is malled
to Borrower, by which such breach must be cured; and {4) that failure te cure such breach on or before (b aate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial praceeding, and
sale of the Property. The notice shall further informn Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limiied to, reasonable attorneys’ fees and costs of decumentary evidence, abstracts and
title reports.

18, Borrewer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower contained in this Mortgage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

TGI6TEIS
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