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COILLINOIS—-Single. Family—FNMA/FHLMC UNIFORM INSTRUMENT
AEORDEN ENDAL ILLIANA FIALCIAL, INC.

MORTGAGE

THIS MORTGAGE {“Security Instrument”)is given on ..., SRS 51 o 7 T T OO
...Villar.a,...T.r-...and_..l?atricia._..n.....vj_lla.:s.,...}{&,a..w.ifgi.......Q......

[TITTTPPPEeTY

19.8G... The morigugor is ... Harace, S.
reriererremsan e seeesseeresemeenennenenner (CThOFTOWEE™}. This Sccurity Instrument is given to .88, Flatnes
ational, Bank.oa, nationald. banking. assceciakicon, ..., which is organized and existing
under the laws of ... The/drited. Statay, of , Ansxeia......, nnd whose address is ...
L0878 Lea  SEreeks Res. Rladoes,. Jllinnls G crresseeresersnrene (Chender™).
Borrower owes Lender the principal sum of ... 0ng. drndred. Thpwaand.. and. NOLLO0snonnanmennanasnssans
“““““““““““ “mmimisesnaos Dollars (ULS, 8,100, 800,.00....... ). This debt is evidenced by Dorrower's note

virhainrak

daied the same date as this Secuvity Zastrument (*Note™), which provides for monthly payments, with the full deb, if not
patd carlier, due and payable on ..l BRAUSS. L 200X e ‘This Security Instrument
secures to Lender: (a) the repaymeni nfohe debt evidenced by the Note, with interest, and all renewnls, extensions and
modifteations; (b) the puyment of all Gther stus, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performaiice af Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deseribed property
, County, Ilinois:

................................ IR R R L R L I PR T PP PP TN TP LR T

located in oo e trreraeeeterhrareatea s ee i ae s s reeanney kY

LOT 101 IN ELK GROVE ESTATE TOWNSHULSIS. CF PARCEL 'G' BEING A SUBRIVISION
IN THE S0UTH 1/ OF SECITION 29, TOWNS?/(P 41 NORTH, RANGE 1) EAST OF 'THE
THIRD PRINCIPAL MERIDIAN ACCORDIMG 'TO ''HE_PLAT THEREOF RECORDED OCTORER
249, 1969 AS DOCUMENT NO, 20995531 AND FILLEN WITH THE REGISTRAR OF TITLES
ON OCTOBER 2d, 1969 AS DOCUMENT NO. LR 2477201, IN COOK COUNTY, ILLINOIS.

PLRMANENT TAX ID noa—.zg—qls-lolr‘

“which has the nddress of ..,&ﬂﬁ...l{..IJuu_D.hina..C?sur.tl ......................................... , ....EJJS...ﬁI.QY.l.‘!.,.?lng)lﬁg\) ..... e rerases .
froet iy’
Dlinois e QA2 s T {("Property Address™)

fZip Cody)

TOGETHER WIth all (he improvements now or herenfter erected on the property, and ull easemenls, rights,
uppurtepances, rends, royilties, mineral, oll and gas rights and profits, water rights and stock and all fixiures now or
herenfter o part af the property. Al replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity lastrunent as the “Property.™

BORROWER COVENANTS that Borrower is lawhully scised of the estate hereby conveved and has the right (o
morigage. grant and canvey the Property and that the Property is unencumbered, excent for encumbrances of record.
Bacrawer warrapts and will defend geacrally the itle io the Property ngainst all elaims and denmnds, subject 1o any
encmnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-unifarm covenants with

slimitzd variations by jurisdiclion to constitute o uniform security instrument covering renl property.
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If Lender required mortgagé insurnnce as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect unti) such time os the requirement for the
insurance terminates in nccordance with Barrower's and Lender's written agreement or applicable law.

8. luspection.  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Burrower notice ad the time of or prior ta an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The procecds of uny award or claim for dunuges, direct ar conssquential, in connection with
any condenination ur other taking of any part of the Property, or for conveyunce in licu of condemnation, nre hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procecds shull be applied to the sums securedd by this Security
Instrument, whether or aot then due, with any excess paid to Borrower, In the event of o partial taking of the Praperly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured lmmediatcly
before the taking, divided by {b) the fair market value of the Property imniediately before the taking, Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a.olaim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the siotice is
given, Lender is authorizedto collect and apply the proceeds, at its option, cither ta restorntion or repair of the Property or
1o the sums secured by this Sccurity Instrument, whether or not then due. :

Unless Lender and/dersower otherwise ngree in writing, nny application of proceeds o prineipal shall not exiend or
postpone the due date of the worthly pnyments referred 1o in puragraphs | and 2 or change the amount of such paymenis,

10. Borrower Not Re'eased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of mmortization of e sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shuil not opesstedo release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to coinmence proceedings ngainst any successor in interest or refuse to extend iime for
payment or otherwise modify nmortization.of the sums seeuredd by this Security Instrument by reason of any demund mnde
by the original Borrower or Borrower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercelse Hf 2ny right or remedy.

11. Successors und Assigns Bound; Sotat and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind nnd benefit the swceessors and assigns of Lender and Borrower, subject to the provisions
of parapraph 1 7. Borrower's covenanis and agreen ents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does nol execute the Note: (o) is cossigning this Security Instrument only to morigage, granl and convey
that Borrower's interest in the Property under the terine/efthis Security Instrument; (b) is not personally oblignied to pay
the sums secured by this Security Instrument; and (¢) agrres/that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regurd/voihe terms of 1his Security Instrument or the Note without

that Borrower's consent.
12. Lonn Charges.  1F the lonn secured by this Security Insirument is subject 10 o law which sets maximum loan

eharges, und that law is Gnally interpreted so that the interest_or-other lonn churges collected or to be collected in
connection with the loan exceed the permitted limits, then: () ady Luch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded fo Borrower. Lender may choose toZiviay Lhis refund by reducing the principat owed
under the Nate or by making n direct payment to Borrower. [Fa refund rédvieprincipal, the reduction will be treated as a
partiol prepuyment without any prepayment charge under the Note,

13. Legisintion Affecting Lender’s Rights, If ennctment or expilation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic accoiding to its terms, Lender, al its option,
may require imnedinte payment in full of all sums secured by this Securily Insicumedt and mny invoke any remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall tuke the siepsanscified in the second puragraph of

pouragraph 17, )
14, Notices. Any nolice to Borrower provided for in this Security Instrument snuil o& given by delivering itorby

mailing it by first class mnil uniess applicable law requires use of unother method. The riciiee shall be directed 10 the
Property Address or any other nddress Borrower designates by notice te Lender. Any noties tod.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice
provided for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender wien given as provided
int this parngraph,

15. Governlng Law; Severability. This Security Instrument shall be governcd by federal low pagdihe law ol the
jurisciction in which the Property is located. In the evem that any provision or clause of this Securily [risizument or the
Mote conflicts with applicable law, such conflict shall not affeel other provisions of this Scourity Iustrumiert r the Note
w hich can be given effeey withoul the conflicting provision. To this end the pravisions of this Security Instruszad and the
Nauoibe nre cdeclared 1o be severable.

16, Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, ‘Fransfer of the Property or a Beneficiul Interest in Borrower.  If all or any part of the Property or any
interest i it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten gonsent, Lender may, ol its option, require immediate payment in full of ol sams
seeured by this Security Instrument. However, this aption shall not be excercised by Lender if exercise is prohibited by
federsl lnw as of the dute of this Security Instrumend,

if Lender exercises his option, Lender shall give Borrower notice of acecleration. The nolice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ndl sums secured by
this Security [nstrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke nny
remedics permilted by this Security Instrument without Turther notice vr demand on Borrower,

1B, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right (o have
enfurcement of ihis Security Instrument discontinued ot any 1ime prior to the cavlier oft (a} 5 days (or such other period ns
applicable law muy specify for reinstatement) belore sale of the Property pursuant 10 nny power of sale contained in this
Sccurity bnstrument; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Barrawer:
() piys Lender all sums which then would be due under this Seewrily Instrument and the Note had no gcceleration
aceurred: () cures any defanlt of any other covenants or ngreements; (¢) pays afl expenses incurred in enforcing this
Seeurity Instrument, ineloding, but not limited 1o, rsasonable attorneys' fees; und () takes such action ns Lender may
fensonnbly reguire to assuce that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sceured by this Security Instrument shall continue unchanged, Upon reinsintement by
Rorrower, this Security Instrument and the obligations seeured hereby shull remain fully effective ns if 5o uceelerntion had
ocenrced. Hiwever, this right 1o reinstate shull not apply in the onse of accelerntion under puragrophs 13 or 17,

£2vozess
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25th Cddayol. ... June

Tins ConppMiNiust RIDER &8 made this, . ... 4250 000 0L

19, .84, and is incorpocited info and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed

to Sceure Debt (herein “qu,urily imlrumui: dzm.d of even dﬂlc hLILW“h iven by the undersigned (herein
“Borrower™) (o secure Borrawer's Note 1. S PLAINES NATIOHAL BANK, “f“j?l\ﬂ. 1, hankinpg

. aggociakion . (herein "L endder” ) (md covering the Prupcn deseribed fo the securlty instrument and

[

located ay. . 646 1 Dauphine Court, Elk Grove Village, Illinois 60007, . . . ... .. ......
{Proporty Addrass)

The Properly comprises a unit in, 0 t;é(:thcr with an undivided interest in the common clements of, a condominium
project known ps. Bk Grove Es ateg Townhiouse hssociation 1T

I R AR A R B B AR

LI AR B B R S

] . . " (Namn of Condominium Project}
ceve e Cherein “Condominium Praject'™),

CoNposMINIUM CoveNants, T addition to the covenpnts nmd agreements made in the sccunly instrument,
Borrower and Lender further cavenant and agree us follows:

A, Assessrionts, Borrower shall pmmp:ly piy, when due, o)l assessments imposed by the Owners Associntion
or ather governing bedy of the Condomirium Project (herein “Owners Assockation™) pursbant Lo the provisions of the
declaration, by-luws, cods of regolntions or other constituent docament of the Condominium Project,

B. Eeuard Insummrce) So long as the Owaers Association mainfaing & “master” or “blanket” policy on the
Condominium Project which Drovides insurnnge coverage against fire, huzards included within the term “extended
coverage,” and such other hazardsons Lender may require, and in such amounts and for such periods 05 Lender may
require, then:

(iY Lender waives theprovision in Uniform Covenant 2 for the monthly pnyment to Lender of one-twelfth
of the premivm instnliments for hazard izsreance on the Property,

(i} Barrower's obligation urder Lhaiform Covennnt 5 10 maintain hazurd insurance coverage on the
Property is deemed satisfied; and

(5i1) the provisions in Uniform Covanint § reganding application of hnzard insurance proceeds shall be
superseded by any provisions of the decluration; Zy=dwws, code of regulations or other consthuent document of the
Condominium Project or of applicable law 0 the cxrent necessary to avold a conflict between such provisions and
the provisions of Uniform Covenant 5. For any pericd of time during which such hazard insurance coverage is not
maintaiped, the immedintely prcccdmg senlence shall bl deemed to have ne force or offect, Borrower shail give
Lender prompt notice of any Japse in such hoazard insurance coverage.

In the event of a distribuijon of hazard insurance proceeds in licu of restoration or repair {ollowing a loss to
the Properly, whether to the unit or to common elements, aty such/mocecds payable to Borrower dre hereby assigned
aud shalt he paid 1o Lender for application to the sums securcd by the security instrument, with the excess, if any,
paidd to Borrower,

C. Lemdler's Prior Consent, Borrower shall not, except afler notice 15 Lender and with Lender's prior written
consent, partition or subdivid: the Property or consent to:

(i) the abandonmient or termination of the Condominium Project, eycoit for abundonment or lermination
pravided by law In the ense of substantial destruetion by fire or other casualty or in k¢ ¢rse of a tnking by condemnation
or eminent domaing

(i) any material amendment to the declaration, by-laws or code of regulution: of the Owners Associition,
or equivalent constituent document of the Condominium Project, including, but not limited t=; any amendment which
would chuange the percentage interests of the unit owners in the Condominium Project; or

(i) the effccrumion of any decision by the Owners Association to terminate professiunst management and
assume self-managentent of the Condominium f'roject,

. Remedies, 1 Dorrower bresches Borrower's covenms amd agreements hereunder, inclueing ihe covenant
to pay when due condominium assessments, then Lender mny fnvoke nny remedies provided under the securily
instrument, fnclading, but not Bmited to, those provided under Uniform Covenant 7.

IN WrrNss WHEREDY, Borrower hns execuled this Condominium Rider,

Vi .xd’q,tf' ‘//%4/ %/

Horace S. Villars, Jx. —~Borrower

/ fl'aft/i' LfL-(A‘—fﬂ.., A . L

Patriclia A, Villars —BOrrOwer
435908
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. (For Security Instrument = Sigh Lwst) -

THIS ARM ADDITIONAL TERMS RIDER is made this 25D day of___Juna 19 86
und s incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the **Security
fnstrument®') and any und sll Riders attached thereto of the same date piven by the underslgned {(the “*Borrower'') to secure Bor-
rower's Adjusiable Rate Note to_DES PLATNES NATIONAL BANK, & national banking assoc. (the *‘Lender*')

of the same date and covering the property described in the Sccurity Instrument end located at:
646 H Dauphine, Elk Grove Village, Illinois 60007
irropenty Addrews

ADDITIONAL COVENANTS
In addition to the covenants and agreements made In the Sccurity Agreement and any and all Riders attached thereto, Borrower and
Lender further covanant and agree to the following terms thal are appropriately marked ns indlented—32

% THE INDEX
Beglnning with the first Chunge Daie, my Interest rate will be based on an ndex, "That “index'' i _the_Woegkly Avorage .

Yield on U,8, Preasury Securjties Adjuuted to o constant maturity of One Year,
The most recent Ingdex figure available as of the date 45 days before each Change Date is called the *Current Index.*

if the Index is no longer ponilable, the Note Holder wil choose a new index which is based on comparable infarmaton. The Note Holder
will give me notice of Y opange.

XX CALCULATION OF CHANGES: rwo and One Half
Befors cuch Change Date, the Moo Holder will calculate my new interest rate by adding _ .. ——_ percentage points (__ 2. 50 Ye)

to the Current Index, The Mote eld=r will then round the result of this addition to the nearest ___ ——. of one percentage point,
This rounded amount will be my reveinterest rate until the next Change Date,

The Note Flofder will then determine the ainount of the monthly payment that would be sufficient to repay the unpaid principal that
I um expected (o awe at the Chaage Date I0ull on the maturity date at my new interest rate in subsiantially equal payments. The result
of this culoutntion is my new maonthly puyment »atess 1 have the option te limit my monthly payment and | choose the amount permitted

by Scction § in the Note,

AR APPLICATION OF PAYMENTS:
Unless appliceble law provides otherwise, all paymenis received by Lender under the Nole and paragraphs § and 2 of the Security Instru-
ment atinched hereto shall be applied by Lender first b payment of nmounts payable to Lender by Borrower under paragraph 2 of the
Sccurity Instrument, then to intérest payable on the Notr. /nan to the principal of the Note, and then to interest and principal on any

Future Advances,

XX INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than “Twa__ (2] perdentuge points at any Change Datie, subject to such limitations lisied
below Yor my maximum (*celling’’) and minimum (“*Moor'') interesitarzz, The ceiling, or maximum interest rate, that can be charged
on my loan is cither _14.50 ___ %; or if not specified, provides for (o e maximum limit. The floor, or the minimum interest rate,

that will be chnrged on my loan is cither _~=——=~=~_%s; or il not spec/ficy, provides for no set mivimum rate.

A% TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BQCUS.CWER:

If all or uny puart of the Property or Interest in it is sold or transferred {or I a bune/dicial interest in Borrower Is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, Lendevnany, ntdts optlon, require immediate payment in full
of all sums secuired by this Securlty Justrument. However, this option shall not be exerciied ty Lender if exercise is prohibited by Federal
Law ns of the duate of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of accelermion. The notice shall provide a period of not less then 30
duys from the date the notice is delivered or mailed within which Borrower must pay all suias secrred by this Security Instrument, [T
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rem--l=g permiited by this Security Instru-
ment without further notice or demand on Borrower. See Paraqraph A for additicnal language.

) CONYERSION OPTION TO A FIXED RATE LOAN:

At the end of months, Lender grants to Borrower an option 'o conyert this adjustable rate
loan to a loan with a fixed rate und a fixed term. Lender will provide to Borrower the terms and conditions £1 hils conversion opton
— which the Ilorrower may either accept or reject — ond the length of time before snid converslon optlon ¢ piies,

1 wo_
W__mm%mm Lender also shall not excreise this option 1f {a) Tervowar

ocousaes. to boe_aubunfcked ta_Lender  information peqguined by lLender_ to evaluate the

£2Y02£98

Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. To the extent permitted by applicable law, Lender
may charge a reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to slgn an assumption agreement that is acceptable

te Lender and that obligates the transferee to keep all the promises and agreements made
in the Note and in this Security Instrument. Borrower will continue to be obligated under

the Note and this Security Instrument unless Lender releases Borrower in writing,
RY SIGNING BELOW, Borrower nccepts and agrees only 1o those approprintely morked™R additional terms and covenants contanined

in this ARM Additional Terms Rider. / ,
o /{/’rr/ et "f“» e 3 (Seal)

il{)f")Wcr_ E‘lﬁr S, ViIIarS, Jr.

.
- v zﬁ)ﬂ_ﬂupc;m. ot VMﬂ . Seal)
Borrower Patricia #. ars

{Scal)

Barrower

243590 (4/89)

ARM Additionnl Terms Rider (Security Instrument) © 1984 SAF Systems and Forms
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