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MODIFICATION AGREEMENT

THIS ,MPDIFICATION AGREEMENT (this "Modification")
made this qgjgf'day of July, 1986 by and among LASALLE
NATIONAL BANK, not personally but solely as Trustee under
Trust Agreement dated November 19, 1984 and known as Trust

No. 108848, a national banking asgsociation having an
address at 135 South LaSalle Street, Chicago, Illinois
60690 4« "Trustee"), DEARBORN NORTH PARTNERSHIP, an Illinois

limited ~gartnership, the holder and owner of 100% of the
beneficiel  interest in the aforesaid trust, having an
address at 1117 North Dearborn, Chicago, Illinois ("Bene-
ficiary") (Trustee and Beneficiary bheing hereinafter re-
ferred to individually and collectively as "Mortgagor"}
and BENJAMIN FRANKLIN SAVINGS ASSOCIATION, a Texas savings
and loan association _having its principal place of business
at 5444 Westheimer, /douston, Texas 77056 ("Mortgagee"),

WITNESSETH:

e R e e

WHEREAS, Mortgagee ~has heretofore made a loan
{the "Loan") to Mortgagor ev.denced by a Secured Promisory
Note dated December 18, 1984. .in the prineipal amount
of $3,315,000 {the "Note"); and

WHEREAS, in order to secuss-payment of the Loan,
Mortgagor executed and delivered to Security Capital Credit
Corpeoration ("SCCC"), among other documents, the following,
each dated as of December 18, 19%84: (1) a Mortgage and
Security Agreement (the "Mortgage"), recorded in the Office
of the Recorder of Deeds in and for Cook County, Illinois,
as Document No. 27379797 encumbering certain  property
located at 1117 North Dearborn, Chicago, Illlinois, and
more particularly described on Exhibit A attached Gereto
and made a part hereof (the "Property"); (ii) an Assignment
of Leases and Rents recorded in the Office of the Recouder
of Deeds in and for Cook County, Illinois as Docunent
No. 27379798 (the "Assignment of Leases"); and (iii} an
Assignment and Security Agreement (the "Assignment"”) (the
Note, the Mortgage, the Assignment of Leases, the Assignment
and all other documents and instruments executed in con-
nection therewith being hereinafter referred to collectively
as the "Loan Documents”), the Loan and the Loan Dacuments
having been subsequently assigned to Mortgagee; and
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WHEREAS, in addition to the Loan Documents,
Mortgagor and SCCC entered into that certain Loan Agreement
{the "Loan Agreement"} dated December 18, 1984 pursuant
to which the holder of the Note agreed to make an initial
disbursement under the Loan of $2,300,000 and subsequent
additional advances up to a maximum aggregate additional
amount of §$1,015,000; and

WHEREAS, the parties hereto have agreed to modify
the Loan Documents and Loan Agreement, all as hereinafter
described.

NOW, THEREFORE, in consideration of the mutual
coveaants and agreements hereinafter contained, it is
agreacd as follows:

1. The Loan Agreement is hereby modified to
reduce the weximum aggregate amount of the Additional
Advance as defined therein from $1,015,000 to $665,000.

2. Morugager hereby waives any and all rights
it may have to oetain the first $375,000 Additional Advance
referred to in Sectiong 2(b) (i) and (ii) of the Loan Agree-
ment ancd Sections 2{k) i} and (ii) of the Loan Agreement
are hereby modified to-<slete the reference to the first
$375,000 Additional Advarncé referred to therein and to
increase the amount of the sezcond Additional Advance from
$375,000 to $400,000.

3. Fach of the Loan [ocuments is hereby modified
to the extent that all references thzrein to and descrip-
tions therein of the Loan, the Mortgeae, Assignment of
Leases and the Assignment shall be deemzd to refer to
and describe the principal amount of the loan as modified

herein.

4. Mortgagee hereby consents to a loan (the
“Junior Loan")} to be obtained by Mortgagor from HMortgagee
in the maximum amount of $350,000 which will be szcured,
in part, by a junior mortgage lien encumbering the-dicnerty
provided that (1) the occurrence of a default or an Lvent
of Default under the documents which evidence or secure
the Junior Loan shall constitute an immediate Event of
Default under the Loan Documents without further notice
aor grace period, and (ii) the Mortgagor shall have duly
and punctually exercised the right to extend the maturity
date of the Junior Loan as an additional condition precedent
to the exercigse of the right to extend the Maturity Date
ag soet forth in Secetion 5 of the Note,

5. The parties hereto hereby acknowledge and
agree that, except as provided in this Modification, none
of the Loan Documents and the Loan Agreement have been
modified, amended, cancelled, terminated, released, super-
seded or otherwise rendered of no force and effect.
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6. Each of the Loan Documents and the Loan
Agreement, as hereinbefore modified, is hereby ratified
and confirmed by the parties hereto, and every provision,
covenant, condition, obligation, right and power contained

in and under each of the Loan Documents and the Loan Agree-
ment, as hereinbefore modified, shall continue in full
force and effect, afffected by this Modification only
to the extent of the amendments and modifications jet

forth above,

7. All provisions of this Modification shill
be binding upon and inure to the benefit of the respective
heirs, (lagal representatives, successors and assigns af
the parties hereto.

8.7 »This Modification is executed by the under-
signed Trustee, -not personally but sclely as Trustee under
the terms of that certain agreement dated November 19,
1984 creating Trusi No. 108B848; and it is expressly under-
stood and agreed by \the parties hereto, anything herein
to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements
herein made are made and  intended, not as personal coven-
ants, undertakings, repcesentations and agreements of
the Trustee, individually or for the purpose of binding
it personally, but this instrumznt is executed and delivered
by LaSalle National Bank, as Truscee, solely in the exercise
of the powers conferred upon i% ~as such Trustee under
gaid agreement and no personal liabiiity or personal respon-
aibility is assumed by, nor shall at/any time be asserted
or enforced against LaSalle National Bank on account hereof,
or on account of any covenant, undertakliiy, representatien,
warranty or agreement herein contained, “either expressed
or implied, all such personal liability ., if any, being
hereby expressly waived and released by the parties hereto
or holder hereof, and by all persons claiming by o> through
or under said parties or holder hereof.

IN WITNESS WHEREOF, %2@ parties herete chave
executed this Modification this &-% day of July, 1986.

TRUSTEE:

LASALLE NATINONALABANK, “personally

but solely ?:ggumf’ggoﬁforesaid

-

ATTEST: M v g TRrSIpRY
/W‘.J@\/WN” A Y

CTRINTOWALT hwlisiny

[SIGNKTURES CONTINUED ON PAGE 4]
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COUNTY OF p anY )

Murla Prangr
I, in ;y @ Notary Puablic

in and for the County and State aforesaid, do hereby certi-

fy that TAY R T and, -

respectively, %le‘"&'gi Bresident and |Assistant] Secretary,
of La8alle National Bank a national banking
zssociation (the "Bank”}, who are personally known to me

LYo be the same persons whose names are subscribed to the
foregoing instrument as such officers of said Bank, respectively,
appesraed before me this day in person and acknowledged that
they signed and delivered the said instrument as their own
free an4d veoluntary act and as the free and voluntary act

of said-wank for the uses and purposes therein set forth,

and the said !Assistant] Secretary of said Bank then and
there acknowledgad that he, as custodian of the corporate
seal of said Bank. did affix such corporate seal to said
instrument as his_ own free and voluntary act and as the

free and voluntary sct of said Bank for the uses and purposes

therein set forth,

Given under my nand and notarial seal this day
of Gl g, LY B .
v

} J'J 4 y
/i.lz [_l_t A 'f"'.-"?/ﬂ/ﬂ"/ﬂa%"”
Notary Fub.ic

My Commission Expires: /a ly T

(SEAL)
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BENEFICIARY

-

DEARBORN NORTH PA@BHIP
By {

Sheldon Brottman

Daniel ByGoldman

By: MSFDA&E DEARBORN

%J\NMS\ 0&\{\ (IGJQ\Q Xy

Howard Cohen

BENJANIN FRANKLIN SAVINGS ASSOCIATION

By
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STATE OF Jo//ino. s ) 6320454

S8
COUNTY OF ook )
I, foenoie _P&iLy [vests Jo5 Y a Notary Public in

and for the Coupty and State aforesald, do hereby certify
that S/M:/lr":m_. a0 P and })h wie [ A Go #1 G e ™

who. are personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they
signed.  sealed and delivered the said instrument as their
frae and voluntary act, for the uses and purposes therein

set forth.
¢ WA
Giver under my hand and notarial seal this o™ ™~

I \.-‘] ? lgt)ld .
' D LN - - -// /
S .
g&l?'y e o) (:C‘; [ b;:q'\r,}éé(g/

day of (L
2N
Notary Public ) ///

—J l%‘(f/ \?T [ "LA‘.: d::

Mx,C%?mission Expires:
e
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BENEFICIARY:
DEARBORN NORTH PARTNERSHIP

By
Sheldon Brottman

By
Raniel R, Goldman

By: MSFDA&E DEARBORN

By
Howard Cohen

BENJANIN FPRANKLIN SAVINGS ASSOCIATION
By )(('MJ \U]\\ /
W. P c}\)vf
- A
*.,..;;f-,.‘::.!'_.A\__
s
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STATE OF ’W\S )

nte )
COUNTY OF #ﬂtﬁﬁ,&_g )

o / ,
fbﬁaﬁx/fxkaxi@{w; , & Notary Public in

I,
and for ,the County and State aforesaid, do hereby certify
that [Kf'[//f pjdn;‘y_ﬁ; \Jk—) and /' }: _ j = o :
who /arYe personally Known to me to be tée sameigéraons whose

names -are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they

signed, /s2aled and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein

set forth.

85

Given-under my hand and notarial seal this 2%
19_549.

s ( o
/ ' M«X A,
iota ublic e
HAREN LAUTNER

Notary Pubiic In and for the State of Texns
My Commisslon Expires Juae 30, 1947

day of Tuuley Ny

My Commission Expires:

(SEAL)
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EXHIBIT "A"

PARCEL 1:

LOTS 5, 6 AND 7 INFWING ADDITION OF CHICAGO, SAID ADDITION BEING A
SUBDIVISION IN BLOCK Y7 BUSHNELL'S ADDITION TO CHICAGO IN THE SOUTK
EAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORLING TO PLAT THEREOF RECORDED OCTOBER 8, 1895

AS DOCUMENT 2288460 .

PARCEL 2:

THE NORTH 20 FEET OF LOT 5 IN THE AGSTSSOR'S DIVISION QF THE NORTH 200
FEET OF BLOCK L7 IN HUSHNELL'S ADDITION TO CHICAGO, SAID PREMISES BEING

ALSC DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF SA.D BLOCK 175 FEET SOUTH OF
THE. NORTH LINE QF SAID BLOCK AND RUNNING THENCE SOUTH ALONG SAID WEST
LINE 20 FEET MORE OR LESS THENCE EAST ALONG A LiM: TARALLEL WITH THE
NORTH LINE OF SAID BLOCK, 148.8 FEET MORE OR LESS ‘T oN ALLEY; THENCE
NORTH ALONG THE WEST LINE OF SAID ALLEY 20 FEET MORE.Ch LESS TO A POINT
175 FEET SOUTH FRO4 THE NORTH LINE OF SAID BLOCK; THENCE WLST PARALLEL

ol Fognd

WITH THE NORTH LINE OF SAID BLOCK, 148.8 FEET MORE OR LEZS T .THE PLACE
OF BEGINNING IN COOK COUNTY, ILLINOIS.
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