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MORTGAGE

THIS MOTLUGAGE ("Security Instrument™) is given on . S} .3"]8,
B8 The mortsqr is “Bernard. d. SR AR ivoreed. nat singe, vemarried and RiGH A
LRusso, 8 baghzlor ' ' ower™). ThiR‘Sccuriiy INSIPUMENTIS BIVEN 1O cvienricenisiemssessersnnnn

AR . ("'Borr
LG HUPTOWN FERERAL SAVINGS AND LOAN ASSOCIATION. ..o, Whith is orgondzed and existing
under the lnws of Lher3late, af LLLInods. o e , 811 Whose RAOFESS IS it e
. TOTT Wast Dempeiar Sroat - NUaR, IIRQIS.80848 . ... s (Clender®),
Borrower owes Lender the privcipal sum of=mmmnasONE, HUNDRER...EOUR.. THOVSAND. DOLLARS.. AND.NO/1G0-x
s maeDollars (ULS. $..104.000.00........ ). This debt is evidenced by Borrower's note

HeaE eads weebbeEean

dnted the sume date ns this Seeuddy Instrument (“Nalte™;, which provides for monthly payments, with the fufl debt, ifnot

paid enrlicr, due nad payable on T MAUSE La 2000 v This Security Instrument

secures 10 Lender: (s} the repayment 51 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment af all ovbérsums, with interest, ndvanced under purngraph 7 to proteel the sccurity of this
Security Instrument; and () the performimnee =S Borrower's covennnts und agreements under this Security Instrument and

the Note, For this purpose, Borrower does hireby mortgage, grant and convey 10 Lender the (oliowing described property
loented in momronrnnnnnran RO s e s s e T T m TS T TS NS a TN T rmemrCounty, Hilinals:

Lot 114 in Horris Proapect Park, Unft No. 1, being a subdivislon of
part of the South half of the South /st gquarter of Section 16,
Township 42 Norch, Range 11, East of ‘the-Third principal maridim},

in Cook Councy, Ililinois, . .
Permanent Tax Mumber: 03-16-302-006 Volume: 232 _ A .

which has the address of .....2013 N, Windsor, Arlington Meights, =~ . . .. sevisdicersreesnionsnasrensrnientas ,
[Stroet} {City}
HNOIS e QO0QG e (PProperty  Address');
|2ip Coda}

ToatTHER WITH sl the improvements now or heresfter erected on the property, and all casemcents, rights,
appurtenunces, resds, royalties, minernl, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter n part of the property. Al replacements and additions shall niso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the *'Property.”

BORROWER COVENANTS thnt Dorrower is Inwlully seised of the estate hereby conveyed pnd has the right to
mortgnge, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Rarrower warrants and will defend generally the title 1o the Property against all cloims and demands, subject to any
envumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for nntional use and nen-uniform covenunts wilh
limsited varintions by jurisdiction Lo constitute n uniform security instrument covering real propctty."
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1t Lender reqnired mortgage insurnnce ns n condition of making the loan sccurcd by this Security Instrument,
Barrower shall pry the pramiunis required to munintain the insurance in effect uanti! such time as the requiremem for the
insuranee terminates in accordance with Borrower’s and Lender's written sgreement or applicnble law.

8. Inspection. Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnation or ather aking of any part of the Praperty, or for canveyunce in licw of condemnation, nre hercby
assigned and shall be paid to Lender.

In the event af u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess pnid 10 Borrower. I the event of o partial taking of the Property,
unless Porrower and Lender otherwise ngree in writing, the sums sceured by this Sccurity Instrument shall be reduced by
the nmount of the preceeds multiplied by the following fraction: (1) the 1otal amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balance shall be
paid ;0 Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
muake an award or settles claim for damages, Barrower fails ta respond to Leader within 30 days after the date the notice is
given, Lender is nuth7cized 1o collect and apply the proceeds, nt its option, either to restaration or repair of the Property or
to the sums secuived by this Security Instrument, whether or not then duc.

Unless Lender and Parrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of tac nanthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Peleased; Forbearance By Lender Not a Watver,  Extension of the time for payment or
modification of amortization of ‘Gie sums secured by this Security Instrument granted by Lendler to any successor in
interest of Borrower shall not operaic 1o release the lability of the ariginal Dorrower or Borrower's successors in interest,
Lender shall not be required (o covimence proceedings against any successor in inlerest or refuse (o extend time for
payment or otherwise modify nmortien.ica of the sumns secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Horrowe's suceessors in interest. Any forbearance by Lender in exereising any right or remedy
shnll ot be & waiver of'or preclude the exerels : ofuny right or remexly,

11. Successors and Assigns Boung; Joint and Soveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd beneflt thy/successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and severnl. Any Borrower who co-signs this Security
Tustrument but does not execute the Note: {n) is co-sighing this Security Instrument only to morigage, grant and convey
that Dorrower's interest in the Property under the tesmof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und () ageres thnt Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodntions with regaic to the terms of this Sccurity Instrument or the Note withoul
that Borrower's consent,

12, Loan Charges. If the loan sccured by this Security Insirument is subject 10 o law which sets maximum loan
charges, und thot law is finnlly interpreted so that the interesi/or other lopn charges collected or to be collecied in
connection with the loan exceed the permilted limits, then: (a) wuy/such loun charge shall ba reduced by the smount
necessary to reduce the charge to the permitted limit; and (0) noy sy siready collected from Borrower which exceeded
permitted limils wili be refunded (o Borrower, Lender may choose (oaneke this refund by reducing the principa) owed
under the Note or by mnking o ddireet puyment o Borrower. 1o refund redvees prineipal, the reduction will be treated as o
purtinl prepayment without any prepayment charge wiler the Note.

13, Legisintion Affecting Lender's Rights, I ennctment or expirmtizaof applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable netording 10 its terms, Lender, at ils option,
may require immedinte paymnent in full of sll sums secured by this Security EInsivuzaent and may invoke any remedies
permitied by paragraph 1%, If Lender exercises this option, Lender shall 1ake the stepsaneeified in the second paragraph of
parngraph 7,

14. Notices. Any notice to Borrower provided for in this Sccurity Iusirument sheithe given by delivering itor by
mniling i1 by Brst cluss mai! unless applicuble law reguires use of another method, The Gofize shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticd 1o Lender shall be given by
first closs mwil 1o Lender's address siated herein or any other address Lender designates by notice (97ourrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender whe siven as provided
i this parageaph.

15, Governing Law; Severability,  This Security Instrument shull be governed by federn) Inw ins the law of the
jurisdiction in which the Property s locnted, In the event thal any provision ur clause of this Security Fazstument or the
Nete conflicts with applicable lnw, such conflict shall nol affect other provisions of this Security Instrumuiatov the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Scourity Instrwineat and the
Nate ure declared to be severable.

16. Borrower's Copy, Borrower shail be given one conformed copy of the Note snd of this Security lnstrument,

17. ‘Transfer of the Property or » Beneficinl Interest in Borrower.  IF all or any pnsl of the Properiy or any
interest in 1 is sold or Iransferred (or if o benehcial interest in Borrower is sold or transfurred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums
secured hy 1his Security Instrament, However, this option shall not be excreised by Lender it exercise is prolibited by
federul lnw as of the date of this Sceurity Tnstrument.

If Lender exercises this option, Lender shall give Borrower natice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Boreower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Ripht to Rednstate.  If Borrower meets certain conditions, Horrower shall hawve the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the enrlier of: (1) 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contoined in this
Security Instrument; or (b) entry of a judgment enforeing (s Seeurity Instrument, Those conditions are that Borrower:
{n) puys Lender al) sums which then would be due under this Sccurity Instrument nnd (he Note had no acceleration
oceurrect; (b} cures any defnult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instriomoent, including, bat not limied o, rensonable attorneys' fees; and {d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower’s
obligntion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Dorrower, this Security Instrument and the obligutions secured hercby shall remain fully effeclive as il ne agcelerntion had
occurred, However, this right 1o reinstate shall not apply in the case of nceelerntjon under purngraphs 13 or 17,
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| UNOFFICIAL CORY , .

ADJUSTABLE RATE RIDER

{3 Year Index —Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this .18 0. day of ... 9UlY......... rerenrrerinsmenenes 3 19 .86 and

is incorporated into and shall be deemed 0 amend and supplememt the Mortgage, Deed uf Trust or Security Deed
(the “Sccurity Instrument™) of the same dm-.- given by the undersigned (1h CT “RBorrower™) 1o sccun. Barrower's
own Federal Savinas and Loan Assgciatio

Adjustable Rate Note (the “Note™) 1o ...} Uptown Federal Sayinas and Loan Associatil
betoirinioinininvinbuibcheininhntofrsetninindedntrieimimininivie {the *Lender”) ol the snme date xmd covering the propeny dc\cribcd

bressnetcines reeratierrbtesaaen P R P P P e R T T PP PP PP TP

in the Security Instrument and lmalnd m

2019 N, Mindsor, Arlington Heights, I1linois 60004 S e ree e
1Property Address}

--u Pearirneerarsrecaan

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT iT. e

ADDITIONAL COvENANTS, 1n addition to the covenants and agreements made in the Security Instrument, !

Borrower and Lendes turther covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anail interesy rate of ... 9 25 ....... %6, The Nowe provides for changes in the interest rate and

the monthly payments, as’(aliows:

4. INTEREST RATE AND MOM THLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate 1 will pay may ¢honse on the first day of nSebtember o y9 B9 undon

that day every 36th month thereafter. Eac!l date on which my interest rate could change is call(.cl a “Chungc Date.™

(B) The Index

Bepinning with the first Change Date, myOntirest vite will be based on an Index. The “Index™ is the weekly
average yield on United States Freasury securities adjusied 10 o constant maturity of 3 years, as made availnble by the
Federal Reserve Board. ‘The maost recent Index Gguie “vailable as of the date 45 days before ench Change Due s
called the “Current Index.” '

iJ the Index is no longer available, the Note Holder ‘will choose 1 new index which is based upon comparable
information, The Note Holder will give me notice of this cho/ce,

(C) Calculation of Chunges

Befare ench Clhange Date, the Note Holder will cnlcul.uu my avw interest rate by addmg T""D srrerens

Hundred.and FALLY o percentage points { LGN %) r0 the Current Index. The Note Holde: wull
then round the result of this addition to the nearest one- en;,hth 01‘ onogrercentage point (0,125%). This rounded

amount will be my new interest rate umtil the next Change Date.
The Note Holder will then determine the amount of the monthly paymeniibar would be sullleient 10 repay the

unpaid principal that L am expected 1o owe al the Change Daw in full on the mathriry date at my new interest rate in
substantiadly equnl paymemts. The sesult of this caleulation is called the “Full Paymeat.”” 11t will be the new amoun of

my monthly payment unless | choose the amount permitted by Section § below. %

{D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount af my new monthly
payment beginning on the first monthly payment date after the Change Date uniit the amsur of my munthly»h
paymuent changes again. .
5, RBORROWER'S RIGUT TO LIMIT MONTHLY PAYMENT; REQUIRED FULL PAYMENT

{A) Cnlculiution of Gradunted Limited Payment

1 nay choose 10 limit the amount of my new moathly payment fullowing n Change Date if my new intgrest rale
would cause the monthly payment | hatve been paying o increase by muore thaa seven and one-hall percent ( 7.5%).
If 1 choose to lmit the simount of my wonilly payment, I must give che Note Holder notice that 1 am dolog so at
tenst 15 days beforoe my irst new monthly payment is due, When [ do sa, en the first monthly payinent dade after the
Change ate T will begin paying o new moenthly poyment which will be equal 1o the wmount 1 have been paying cuch
month for the preceding twelve months multiplied by the number 10750 Thereafer, on each ol the first iwo
anniversiaries of my new monthly payment effective date, my monthly payment will again increase to on amount egual
to the mmount 1 have been paying cach month fur the preceding wtwelve morths multiplied by the number 1.075,
These nmounis dre enlled the “Gradunted Limited Payments.”

Fven if 1 have chosen to Jimit my wmonthly payment, Scedon S(B), 5(C) or (D) below may require me to pay
n different smount,

{B}) Redueced Monthly Payment
A Gradunied Limited Payment could be greater thon the amount of & monihly payment whlt.h thul wuuld hi:
sufficient to repay my unpaid principal in full on the matrity date at my current interest rate in substantially coual

MULTIATATE ADJUBTADLE RATE RIDER-—3 Year Treasury Index—3iigio Famiy —FNMA/FHLME UnHorm Inalrument Form 1103 12/83

44364 BAF JVYBTEMS AHD FORME
CHICAGO, IL
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