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MORTGAGE
THIS MORTUGAGE (“Security Instrument™) is given on . July 3 S his wi fe
19,86, The moggu b o 5. RN ) e
GARLOS ’. ("Bormwa..r 1S Secur ylns!rum:.n sgwc?l to..
LGAPITOL., FEDEF%@“.F‘ANK FQB SA\!’.'. f .......................................... revees ooy Which is orgunucd and cx;qnng
under the 10WS oF ..... P e ‘d States. ol Amexrica... and whose AGATESS 18 crverereesrsssaseresorsnss e

AQU1.Nerth. Milkvlko enue. - Ahlgage, ""'bQN"E Bihus anD " ONE " HUNDRED “anid" o) YHOZ:

Burrowernwc; Lender the pringi; m!anmol e
“““““ T LT i Dollars (U S S 61 600 100 N, 3 'I‘ln:, dcbl iy cvuicnc:.d hy Borrowcr s notc

duted the same date as this Sceuru « Instrnment (“Notc"). wlit.h pr(bvali. s for monthly puymems, with the full debt, if not

paid earlier, due and payuble on . SRR . This Securily Instrumant
seeures (o Lender: (u) the rc.paymcnl of (1o debt Lwdcnccd by the ant.. ‘with inlcreal and ol renewnls, extensions and

muodifieations; (b) the payment of all othczsias, with interest, advanced under paragraph 7 10 protect the securily of this
Security Instrumens; nnd ) the performance of 2arrower's covenants and agreements undey Lhis Security Instrument and

the Mate. For this purpose, Borrower \‘.Ioeﬁ her(by Funqggc grant and convey to Lender the following dcscrlbcd proparty
locnted in ..., U PTOPURURRT. e, =2 4. 1P PP vessesnraeas D, .. County, lllinais:

The South 10 Feet of Lot 16 and &%) aof Lot 17 in Block 11 in

North Park Addition to Chicago Subtdivision of parts of the North.
East Quarter (%) and of the South Easc Quarter (%) of Section 11,
Townshlp 40 North, Range 13, East of «hre Third Principal Merid:l.an

in Cook County, Illino:l.s.
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- 52602¢98

which huslhc u(ldrcss of i e 5.219...}1@7'&&11.‘.].8t,,...Loui.B...A,vanu@. ....... Crresesinrnns Chlgago. i
trao

“Hinois ﬁ0623 ............ berearat ey (“Property Address™);
[2ip Codn}

TOGETHEIR. Witt all the improvements pow or herealter crected on the property, and all ensements, rights,
appurtenanees, rents, royaltics, mineral, oil and gas rights and prolits, water rights and stock und all Hxiures flow or
herenfier n pori of the property. All replacements and additions shall ks be covered by this Sceurity Instrument. Al ol the
foregoing is relerred toin this Sceurity Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is Inwfudly scised of the cstale hereby conveyed and his the right 1o
martgage, graot and convey the Praperty and that the Property is unencwnbered, except for encumbrances of record.
Boreower warriints nnd will defend generally the title to the Property against nll claims nnd demunds, subject to any

encumhmnu.ﬁ of recarcl,

TS SECURITY INSTRUMENT combines uniform covenants for nutionul use nisd non-uniforin covennts wi!h
limited variniions by jurisciction to constitute 1 uniform security instrument covering renl praperty.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 13 00 MATL Form 3014 12/83
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If Lender required marigage insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shnll pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B, Inspection, Lender or its agent may make reasonnble entrics upon and inspections of the Praperty. Lemder
shall give Borcower notice at the time of or prior 10 an inspection specifying reasonable cause far the inspection,

9. Condemnatlon, The proveeds of any nwnard or cluim for damages, direct or consequential, in conneetion with
uny condemnation or other taking ol nny part of the Property, or for conveyanee in lieu of condemuntion, are herchy
nssigned and shall be paid 1o Lender.

In the event of o total tnking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid 10 Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
puaid to Borcower,

if the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seit)za cluim for damuges, Borrower fuils 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is nuthOriz=d to collect and apply the proceeds, at its option, cither ta restoration or repair of the Properly or
1o the sums secured by thiz Security Instrumeit, whether or not then due. '

Unless Lender nad Dorrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due date of te'oeanthly payments referred to in parngraphs 1 and 2 or change the mmount of such paymenis.

10, Borrower Not el ased: Forbearunce By Lender Not o4 Waiver.  Extension of the time lor puyment or
modilication of amortization of Die sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not aperaie to relense the Hability af the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o corarience proceedings ngainst nny successor in inlerest or refuse 1o extend time fo
payment or otherwise modify nmortz.tion of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borrower's suczessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercice GTany right or remedy.

1, Sueccessors and Assigns Bound; Jolnt and Severnl Linbllity; Co-signers.  The cavenants and ngreements of
this Security Instrument shall bind snd beneflt 1he suzcessors and nssigns of Lender nnd Borrower, subject 1o the provisions
ol parngraph [7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Securily
lustrument but does not execute the Note: (1) is co-sipning this Security Instrument only to mortgage, grunt and convey
thit Borrower's interest in the Properiy under the teiois of this Security Instrument; (b) is not personally obligated to pay
the sums scoured by this Security Instrument; and (¢)-ngries that Lender and any other Borrower may ngree (o exlend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. Ifihe loun secured by this Security Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the interesy o other loan charges collected or to be collected in
conuection with the loan exgeed the permitted limits, then: (o) @iy such lorn charge shull be reduced by the amount
necessnry to reduce the charge 1o thg permitted limit; and (b) any surss 2lrendy collected from Borrower which exgeeded
permitted limits will be refunded to Borrower. Lender may choose to mubz this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, I n refund reducss principal, the reduction will be treated ns
partial prepayment without any prepayment charge under the Note, : .

13. Legislation Affecting Lender's Rights, IF enuctment or expirnton, of applicable Inws has the eifect of
rendering any provision of the Note or this Security Instrument unenforcenble necoraing o its lerms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Insirasent and may invoke any remedies
permitted by parngraph 19. if Lender exercises this option, Lender shall take the steps suecified in the second purngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument stiali o< given by delivering it or by
mailing it by first cluss maoil unless applicable law requires use of nnother method. The notice shall be directed to the
Property Adklress or any other address Borrower designates by notice to Lender, Any notice.lo Lender shall be given by
tirst clnss mnil to Lender's address grated lierein or any other address Lender designates by notice 70 Borrower, Any notice
provided for in this Security Instrument shall be deemed (0 hove been given 1o Borrower or Lenderavb e given as provided
in this puragraph.

15, Governing Law; Severability, This Security Instrument sholl be governed hy federal Jaw pid the Jaw of the
jurisdiction in which the Property is loeated. In the event that uny provision or clause of this Security Justroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumerv.or the Note
which can be given effiect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note nre declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Denoficiat Interest (n Borrower, I all or any part of the Property or any
interest in it is sold ov transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at ils opion, require immediate payment in ful) of al) sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federn! tnw us of the date of this Security Instrument.

LT Lender exercises this option, Lender shul] give Borrower notice of aceelerntion, The notice shall provide a period
of not fess than 30 days fram the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior 1o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement ol this Security Instrument discontinued at uny time prior (o the earlier of: (n) 5 days (or such other period as
upplicable uw may specify for reinstmement) before sale of 1he Property pursusnt to any power of snle contained in this
Security Instrument; or (1) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lencer s}l sums which then would be due under this Sceurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays nll expenses incurred in chforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and () takes such action ns Lender may
reasonnbly require to nssure that the lien of this Security Insirument, Lender's rights in the Properly and Borrower's
obligntion 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration hard
occurred. However, this right to reinstatle shall not apply in the case of neeeleration under puragrophs 13ar t7.
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