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' *~NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
:t’ MARY L ELAM MORAL%AGE
' 5342 W MONROE WARRANT . |
CHICAGO IL 60644 b4 GENERAL FINANCE CORPORATION
6044 WEST NORTH. AVE

CHICAGO IL 60639

NQ. OF PAYMENTS ) FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
&l W f/28/8¢ Z zé;/?/ /072 £0

THIS MORTGAGE SECUFRES FUTURE ADVANCES — MAXIMUM QUTSTANDING $ NAA
{If not contrary to law, this /acrtgage also secures the pavment of all renewals and renewal notes hereof,

together with all extensions t/ier2of) PRINCIPAL AMOUNT OF LOAN $ ?/ OOO. OC)
The Mortgagors for themselves, their heirs, gersanal representatives and assigns, mortgage and warrant to Mortgagee, to secure Indebted-
ness in the amount of the tatal of payments Gus and payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, not to cxceed the maxjmum ougstanding amount shown above, together with interest and
charges as provided in the note or notss evidencing uch indebtednes: and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

THE EAST 10 FEET OF LOT 11 AND.WEST 20 FEET OF LOT 12 IN Frzee—
SUBDIVISION OF LOT 99 IN SCHOOL TRUSTEE'S SUBDIVISION OF THE

OF THE THIRD PRINCIPAL MERIDIAN IN .(ODOK COUNTY ILLINCIS.

NORTH PART OF SECTION 16, TOWNSHIP/ 4% NORTH, RANGE 13 LYING EAST ;i
00

Tx# 16-16-101-043-5000

5342 WEST MONROE
CHCIAGO IL 60644 "

DEMAND FEATURE O Anytime after _____________ yearls) from the date of this |>ar’ we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and alt unpaid in‘eest accrued to the day we make the
demand. If we elect to exercise this option you will be given written nor.ce of election at least 80 days befo
payment in full is due. If you fail to pay, we will have the right to exerci.e any rights permitted under th
note, mortgage or deed of trust that secures this loan. [f we elect to exercise/ch’s option, and the note call

for a prepayment penalty that would be due, there will be no prepayment penalry. =

including the rents and profits arising or to arise from the real estate from default until the time to redeem fror1 anuv sale under judgmento

and State of Mlincs, hereby releasing an

of foreclasure shall expire, situated in the County of Inlalal’d

waiving all rights under and by virtue of the Homestead Exemption Laws of the State of !llincis, and all right o retain possession of=l

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of saild promissory note {or any of them) pr any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payrment of taxes or assessments, or neglect to
procure or renew insurance, as herainafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shali thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
soid premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit Is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree:

If this mortgage is subject and subordinate to ancther mortgage, it is hereby expressiy agreed that should any default be made in the
payment of any instailment of principal or of interest on said prior mortgags, the hoider of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressty
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying nate shall'become and be due and payable at any time thereatter at the sole option of the owner

or holder of this mortgage. 3

This instrument prepared by LLAIIRDA I. MARTINEGZ: 6044 WEST NORTH AVE CHICAGOIL 60644

{Namae)

of Hinois.

{Address}
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And the said Mortgagor ﬂ"ﬂ“'uN @ Fnli @inA gams@@.‘ Q&%— will in the mean-
time pay all taxes and assessments on the said premises, and Wil as a furtier secOrity vor the payment of seid indebiedness keep all

buitdings that may- at any-time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief ir: some
retiable company, up to the insurable valua thereof, or up to the amount remaining unpaid of the said indebtedness by suitsble polivies,
payable in case of loss to the said Mortpagee and to deliver to__GEC __all policies of insurance thereon, as soon as effected, ano all
renewal certificates therefor; and said Mortgagee shall have the right to collect, raceive and receipt, in the name of ssid Mortgagor or
otherwise; for any and all money that may become payable and colfectable upan any such policies of insurance by reason of damage 1o or
destruction of said buildings or any of them, and apply the same less $ reasonable expenses in ebtaining such meney in
satisfact{on of; the tjn;!‘hciy secured hereby, or in case said Mortgagee shall so eiect. may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or 1o pay tuxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shail bear interest at the rate stated in the pro-
missory note and ba paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable a1 the option of the
Mortgagee and without notice 1o Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of szid mortgaged
property and premises, or upon the vesting of such title in any manner in porsons or entities other than, or with, Mortgagor unless the
purchaser ar transferce assumes the Indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when i1 becomas due and payable
it shall bear like interest with the principal of said note.

And it is further e,ressly egreed by and between said Mortgagor and Morigages, that if defsult be made in the payment of said
promissory note or In any ~f them or any part thereof, or the interest thereon, or any part thereof, when due, o in case of a breach in
any of the covenants, or agriemients herein contained, or in case said Mortgagee is made a party 10 any suit by resson of the existence of
this mortgage, then or in aav/such cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor’s fees for
protecting :MORTGAGEE ' £ _. . interost in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or othawise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such reaseliuble Tees, together with whatever ather indebtedness may be due and secured hereby.

And it is further mutually understoot ~.d agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shail epply to, and, as far as-the law allows, be binding upon and be for the benefis. of the heirs, executors, adminisira-
tors and assigns of said parties respectively.

In witness whareof, the said Mortgagor _S_hall "ereuntaset HER hand and seal this Zlst day of

JULY AQ..8 _BG . i o (SEAL)

{SEAL)

{SEAL)

(SEAL)

STATE OF ILLINOIS, County of COOK 5.
I, the undarsigned, 8 Notary Public, in and for said County and State aforesaic’, do hereby cartity that

MARY L ELAM OF
5342 W MONROE

CHICAGO 1IL 60644 .
personally known to me to be thie same persen_ whose name__ IS subscribed

to the foregoing instrument appeated before nma this day in person and acknowledged
that S he signed, sealed and de iversed said instrument as__HER 1tree
and voluntary act, for the uses and purposes thervin set forth, including the release
and waiver of the right of homestead.

Given under my hand and MY sralals 2

L AD19

A ————

day of JULY e
APRIL 25th 1988 19 2 %

-

My commission explres Notary Pu

AVeEnue

Chicago, I 60639
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